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From  Dave's  Desk 


New  purchases  abound!  This  issue  of 
the  Rare  Coin  Review  has  more  newly  pur¬ 
chased  coins  than  any  other  we've  published 
in  recent  years!  We've  been  buying  as  many 
choice  coins  as  we  can  find,  and  you  are  the 
beneficiary. 

The  autumn  season  is  upon  us,  and 

with  it  comes  a  feeling  of  nostalgia  — of  color¬ 
ful  leaves,  of  schools  and  colleges  back  in  ses¬ 
sion,  of  a  return  to  business  after  the  summer. 
Time  was  when  the  coin  hobby  and  business 
closed  up  for  the  summer.  A  century  ago, 
Augustus  G.  Heaton,  one  of  the  foremost 
writers  and  researchers  of  the  1890s,  left  hot 
and  humid  Washington,  DC,  and  headed  to 
the  Shenandoah  Mountains  near  Luray,  VA, 
to  enjoy  cooler  weather.  Collectors  of  means 
who  lived  in  other  large  cities  locked  the  win¬ 
dow  shutters,  bolted  the  door,  and  headed 
for  a  summer's  stay  at  Lake  Geneva,  New¬ 
port,  Lake  Geoi'ge,  or  Saratoga  Springs. 

Not  so  today.  Rare  Coin  Review  #124  dis¬ 
tributed  in  July,  brought  a  flood  of  orders. 
Spring,  summer,  autumn,  winter  — any  and 
all  seasons  are  just  right  for  collecting  coins. 
Still,  there  is  something  about  the  autumn 
that  turns  our  mind  to  scholarship  and  the 
more  serious  side  of  things.  Perhaps  because 
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of  this,  this  Rare  Coin  Review  is  a  bit  larger 
than  usual,  with  more  coins  for  sale  and  more 
things  to  read. 

The  coin  market  continues  to  be  verv 
enthusiastic.  Now  that  bears,  long  in  hiberna¬ 
tion,  have  been  prancing  up  and  down  Wall 
Street,  this  may  mean  that  more  funds  will 
come  into  coins.  While  my  own  view  is  that 
coins  are  one  field  and  stocks  and  bonds  are 
another,  in  reality  1  have  seen  the  two  affect 
each  other.  One  fine  day  in  October  1987, 
when  the  stock  market  took  its  second  largest 
nose-dive  in  history,  we  happened  to  be  con¬ 
ducting  our  King  of  Siam  Sale  in  New  York 
City.  Enthusiasm  was  the  order  of  the 
evening,  and  record  prices  were  realized. 

In  today's  world  a  fine  collection  of  rare 
coins,  gathered  with  patience,  care,  and  an  eye 
for  quality,  has  the  potential  of  being  a  great 
store  of  value  while  at  the  same  time  paying 
untold  dividends  in  pure  enjoyment.  And,  in 
today's  faceless  world  of  serial  numbers,  ATM 
machines,  and  other  non-mechanized  activi¬ 
ties,  a  coin  collection  is  personal.  In  fact,  in  the 
course  of  buying  and  selling  thousands  of  coin 
collections  during  the  past  45  years,  I  have 
never  seen  two  collections  that  were  even 
similar,  never  mind  exactly  alike. 
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Use  this  issue  of  the  Rare  Coin  Review 
to  start  a  new  collecting  specialty  or  to  add  to 
one  you  already  have.  Quality  is  the  byword 
here  at  Bowers  and  Merena  Galleries,  and  we 
guarantee  you'll  be  pleased  when  you  receive 
your  order! 

Ordering  is  as  easy  as  can  be:  Just  call 
Gail  Watson  or  Janet  Lavertue  of  our  Direct 
Sales  Department,  toll  free,  or  send  your  or¬ 
der  by  fax,  letter,  or  e-mail. 

And,  be  sure  to  check  our  wonderful 
selection  of  books  for  sale,  each  title  offered 
at  an  attractive  discount.  A  good  book  will 
pay  for  itself  many  times  over  — in  enjoyment 
and  in  the  knowledge  it  imparts. 

To  you  and  yours,  all  the  best  of  the  au¬ 
tumn  season.  Here  at  Bowers  and  Merena 
Galleries  we  all  look  forward  to  your  order. 

Sincerely, 

Q.  David  Bowers 


Subscribe  Today! 

A  12-month  subscription  to  the  Rare  Coin 
Review,  and  The  Coin  Collector ,  plus  five  Grand 
Format™  auction  catalogues  produced  by  Auc¬ 
tions  by  Bowers  and  Merena,  Inc.  (with  prices 
realized),  and  special  offers  and  mailings.  A 
value  of  over  $200  if  purchased  separately! 

Domestic  Subscription . $95.00 

Canada  &  Mexico  (via  first-class  mail) ..  $150.00 
Foreign  Subscriptions  (via  air  mail) . $200.00 

For  Instant  Service  Call 
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Colonial  &  Copper  Coins 


Colonial  and 
Early  American  Coins 

There  is  something  special  about  colonial  and  state 
coins,  and  for  this  reason  we  have  enjoyed  buying 
and  selling  them  over  the  years.  In  the  process  just 
about  every  well-known  rarity  has  passed  through 
our  hands  as  have  (perhaps  equally  important),  manv 
thousands  of  lesser  value  pieces.  Colonials  are  one  se¬ 
ries  today  in  which  a  modest  budget  can  go  a  long 
way  toward  acquiring  coins  that  are  fascinating  to 
own. 

The  field  includes  many  different  issues.  The 
Guide  Book  of  United  States  Coins  is  as  good  a  passport 
as  any  to  gaining  basic  knowledge.  Beyond  that, 
Walter  Breen's  Complete  Encyclopedia  ofU.S.  and  Colo¬ 
nial  Coins  offers  much  information  between  two 
covers,  and  at  a  reasonable  price  (check  our  Books  for 
Sale  section).  Still  further,  if  vour  interest  becomes 
specialized,  there  are  a  number  of  excellent  mono¬ 
graphs  and  studies,  some  of  which  are  out  of  print 
and  others  which  are  easily  obtainable.  If  you  are  in¬ 
terested  in  history,  an  absolute  must  is  Sylvester  S. 
Crosby's  1875  work,  The  Early  Coins  of  America,  avail¬ 
able  in  reprint  form. 

In  this  issue  of  the  Rare  Com  Revieu1  we  begin  with 
an  attractive  classic  silver  issue  from  the  Massachu¬ 
setts  Bay  Colony.  After  that  the  transition  is  made  to 
several  Wood's  Hibernia  coins,  then  a  few  copper  is¬ 
sues,  ending  with  a  1796-dated  Copper  Company  of 
Upper  Canada  halfpenny,  and  several  1787  Fugio 
cents,  and  a  curious  1795  Washington  North  Wales 
halfpenny. 


Attributions  of  the  following  pieces  are  to  special¬ 
ized  references,  including  Miller  on  Connecticut 
copper  coins,  Ryder  on  Massachusetts  and  Vermont 
pieces,  Noe  on  Massachusetts  silver,  and  others.  Each 
colonial  piece  is  offered  with  a  30-day  return  privilege 
(certified  coins,  seven  days),  giving  you  ample  time  to 
inspect  any  piece  you  order. 

A  Notable  Pine  Tree  Shilling 


1652  Massachusetts  Bay  Colony.  Silver  Pine  Tree 
shilling.  N-30.  VF-35  (PCGS).  69.9  grains.  Small 
planchet . 3,495 

The  lt»52-dated  Pine  Tree  shilling  has  a  secure  niche  in 
American  folklore  and  history.  Of  all  early  American  issues, 
this  is  probably  the  most  storied,  with  Nathaniel  Hawthorne  s 
tale  of  the  mintmaster  John  Hull's  daughter  receiving  as  her 
dowry  her  weight  in  freshly  minted  coins  of  this  design. 

1722  Wood's  Hibernia  halfpenny.  Harp  left.  Breen- 
144.  AU-58  (PCGS).  Glossy  brown  surfaces  dis¬ 
play  a  hint  of  red  in  the  protected  design  areas. 
Much  scarcer  as  a  general  type  than  its  counter¬ 
part  with  harp  to  right  (as  the  harp  right  style  was 
used  in  later  years).  Particularly  elusive  in  this 
combination  of  high  grade  and  excellent  eye  ap¬ 
peal . 750 

Time  was  when  these  and  other  Hibernia  issues  were 
readilv  available  in  England  through  the  various  numismatic 
firms  in  London  and  in  the  provinces  However,  this  supply 


has  largely  dried  up,  and  recently  (August  1998)  an  American 
dealer  said  that  a  recent  trip  to  the  British  Isles  yielded  virtu¬ 
ally  nothing  in  the  way  of  American-related  coins. 

1723  Wood's  Hibernia  halfpenny.  Breen-157. 
Beaded  Cincture.  MS-64  BN.  A  splendid  speci¬ 
men,  glossy  and  somewhat  prooflike,  with  much 
eye  appeal.  A  fairly  unusual  instance  in  which  a 
piece  of  this  era  can  be  acquired  in  really  choice 
Mint  State! . 1,495 

There  are  relatively  few  coins  associated  with  the 
colonial  era  that  can  be  obtained  in  any  degree  of  Mint  State, 
never  mind  MS-64  Among  these,  there  are  just  two  seen  with 
frequency  the  Wood's  Hibernia  halfpenny  of  1723,  as  of¬ 
fered  above,  and  the  1773  Virginia  halfpenny  Even  so,  the 
pieces  are  hardly  common  in  comparison  to  later  federal 
issues 

1694  London  Elephant  token.  Breen-186.  Thick 
planchet.  EF-40  (PCGS).  GOD  PRESERVE  LON¬ 
DON.  Attractive  light  brown  surfaces.  A  particu¬ 
larly  nice  example  of  this  impressive  and  popular 
issue . . . . . . . . 1,095 

It  is  not  certain  whether  these  pieces  ever  circulated  m 
America,  but  as  they  are  cousins  of  pieces  with  American 
descriptions  (relating  to  Carolina  and  New  England)  they 
have  long  been  adopted  into  the  American  senes  and  have 
been  desired  by  numismatists  on  this  side  of  the  Atlantic. 

1766  Pitt  halfpenny.  Breen-251.  EF-15.  Smooth  light 
brown  surfaces  which  are  problem  free.  A  very 
pleasing  specimen.  Quality,  this  is  it! . 1,695 

William  Pitt  pictured  on  the  token  was  a  friend  to  the 
American  colonists  and  opposed  the  hated  Stamp  Act  and 
other  anti -American  decrees  In  Lake  Wentworth,  about  three 
miles  from  our  offices  here  m  Wolfeboro,  NH.  is  the  large  and 
beautiful  Stamp  Act  Island,  which  retains  its  name  from  this 
era.  today  it  is  a  wildlife  preserve 

1783  Nova  Constellatio  copper.  Crosby  1-A.  Pointed 
Rays,  Large  US.  VF-30 .  525 

These  pieces  are  said  to  have  been  struck  in  England  and 
imported  in  quantity  to  the  United  States  For  a  time  there  was 
a  mini-movement  to  call  these  "Constellatio  Nova”  coins,  but 
the  Nova  Constellatio  nomenclature  seems  to  be  preferred. 

1785  Nova  Constellatio  copper.  Crosby  3-B.  Pointed 
Rays.  EF-15.  Very  pleasing  light  brown  surfaces. 
A  finer  coin  than  usually  encountered . 825 

1787  Connecticut  copper.  Miller  1.1-A.  Small  Head. 
VF-25  (PCGS).  Attractive,  glossy  light  brown  sur¬ 
faces.  Classic  Machin's  Mills  issue  struck  at 
Newburgh,  NY,  under  very  interesting  circum¬ 
stances  (cf.  Crosby,  et  ai).  One  of  the  nicest  seen 
at  this  grade  level . 995 

In  the  late  1790s  Captain  Thomas  Machin  and  several 
associates  set  up  a  "manufactory  of  hardware"  near  the 
outlet  of  Orange  Pond  Earlier,  during  the  Revolutionary 
War,  Machin,  trained  inengineering  had  distinguished  him¬ 
self  by  supervising  the  stretching  of  a  heavy  chain  across  the 
Hudson  River  at  West  Point  to  prevent  the  passage  of  British 
ships  past  that  point. 


Copper  Coins  of  Vermont 

by  Tony  Carlotto 

Published  by  the  Colonial  Coin  Collectors  Club,  this  book  is 
packed  with  illustrations  and  fascinating  tidbits  including  infor¬ 
mation  about  rarity,  known  grades,  etc.  218  pages,  illustrated. 

Hardbound.  Stock  No.  BCA-600.  List  price  $50.00. 

For  your  special  discount  see  page  103. 
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Colonial  and  Copper  Coins  for  Sale 


in  general,  Machin  s  Mills,  as  the  enterprise  is  known 
by  numismatists,  produced  imitations  of  the  coins  of  others, 
although  there  was  an  official  connection  with  Reuben 
Harmon,  Jr.,  who  had  a  state  franchise  to  coin  Vermont 
coppers.  Many  if  not  most  Machin's  Mills  coins  are  carelessly 
struck  on  lightweight  planchets,  often  from  dies  with  irregu¬ 
lar  spacing  and/or  naive  workmanship.  The  "primitive" 
nature  of  certain  of  these  pieces  has  made  them  favorites  with 
collectors. 

The  Small  Head  copper  of  Connecticut  has  a  very 
appealing  aspect,  somewhat  like  a  cameo,  as  the  portrait  is 
surrounded  by  a  larger  field  than  on  the  issues  authorized  by 
the  state  of  Connecticut. 

1787  Connecticut  copper.  M33.2-Z.5.  Draped  Bust 
Left.  EF-40.  Medium  brown  surfaces.  Very  little  in 
the  way  of  actual  wear.  A  choice  example  of  the 
type  and  variety.  Quality  pieces  such  as  this  are 
quite  elusive  on  today's  market . 725 

1787  Connecticut  copper.  M33.39-S.1.  Draped  Bust 
Left.  EF-45.  Light  brown.  Some  original  planchet 
surface  characteristics  still  visible  on  high  points. 
Outstanding  quality . 795 

A  basic  way  to  begin  a  collection  of  Connecticut  cop¬ 
pers  is  to  acquire  them  by  the  different  basic  types  as  illus¬ 
trated  and  described  in  A  Guide  Book  of  United  States  Coins. 
Some  of  our  clients  stop  there,  and  others  go  on  to  acquire 
additional  specialized  varieties. 

It  seems  like  only  yesterday  (but  it  was  in  the  1950s), 
when  Robert  A.  Vlack  ordered  his  first  early  American  coins 
from  us,  when  his  eye  caught  a  "special"  we  were  running  on 
starter  sets  of  Connecticut  coppers.  Vlack  went  on  to  write  a 
book  on  colonials,  to  study  die  varieties  in  several  early 
American  series,  and  to  become  justly  and  widely  acclaimed 
in  the  field. 

1789  Mott  token.  Breen-1020.  Thick  planchet. 
Plain  Edge.  AU-53  (PCGS).  Intermediate  die 
state  with  a  die  break  attached  to  the  upper  left 
edge  of  the  clock  but  not  affecting  the  D  in 
GOLD . 1,095 

Although  this  piece  is  dated  1789,  it  may  have  been 
struck  after  1 789.  The  reverse  eagle  appears  to  be  a  copy  of  that 
used  on  federal  gold  coins  beginning  circa  1807.  Some  discus¬ 
sion  of  this  has  appeared  in  our  past  publications  and  else¬ 
where. 

Kentucky  cent,  undated  (c.  1792).  Type  of  Breen- 
1156-1158.  Lettered  Edge.  MS-60  RB  (PCGS). 
Edge  lettered  PAYABLE  IN  LANCASTER  LON¬ 
DON  OR  BRISTOL.  An  exceptionally  nice  ex¬ 
ample  with  a  generous  quotient  of  original  mint 
red.  Rare  so  fine! . 1,195 


Ask  To  See  It! 

Any  colonial  coin  listed  here  can  be 
sent  to  you  for  approval  inspection.  In 
that  way  you  can  carefully  examine  all 
aspects  of  the  piece.  These  early  coins 
are  very  attractive  and  interesting,  and 
often  in-person  inspection  is  more  re¬ 
vealing  than  are  short  descriptions  in 
the  present  listing. 

Each  coin  has  been  selected  by  your 
editor  (QDB),  Mark  Borckardt,  or  Ray 
Merena  based  upon  its  eye  appeal, 
overall  quality,  and  value. 


The  name  of  this  token  is  derived  from  the  position  of 
the  initial  K  at  the  top  of  the  pyramid  design  on  the  reverse.  For 
a  long  time  in  American  numismatics  such  pieces  were  called 
"triangle  cents." 

At  the  ANA  Convention  in  Portland,  OR,  this  past 
August  we  were  quite  taken  with  the  remarkable  exhibit  of 
British  tokens  mounted  by  Jerry  and  Sharon  Bobbe.  Occupy¬ 
ing  over  a  dozen  cases,  it  featured  many  interesting  motifs  and 
varieties  including  a  number  related  to  America. 


1796  Copper  Company  of  Upper  Canada 
Superb  Proof  Rarity 


1796  Copper  Company  of  Upper  Canada.  Struck  in 
copper.  "Myddelton"  style  obverse  by  Conrad 
Kuchler.  Proof-64  BN  (PCGS).  A  splendid  Proof 
with  rich  chocolate  brown  surfaces  accented 
with  iridescent  blue.  An  aesthetic  treat,  one  of 
the  nicest  in  existence  of  this  famous  and  very 
beautiful  rarity.  It  is  believed  that  this  and  re¬ 
lated  pieces  were  struck  circa  1802-1803  as 
samples  of  the  engraving  skills  of  the  Soho  Mint, 
Birmingham.  A  major  opportunity  for  the  con¬ 
noisseur . 9,750 

The  Copper  Company  of  Upper  Canada  token  is  one  of 
the  more  elusive  varieties  in  the  series  related  to  early  America. 
The  obverse,  by  Conrad  H.  Kuchler  (who  also  cut  the  dies  for 
the  memorable  1796  Washington  Seasons  medals  distributed 
by  Lewis  and  Clark  in  their  1804-1806  journey  through  the 
American  Northwest)  depicts  the  goddess  Britannia  or  Hope, 
presenting  her  two  young  children  to  Liberty,  representing 
America.  The  inscription  BRITISH  SETTLEMENT  KENTUCKY 
is  in  an  arc  above,  and  the  date  1796  is  below.  The  design  was 
intended  to  illustrate  the  emigration  from  England  to  America 
of  persons  of  youth  and  vitality,  to  settle  in  an  area  of  Kentucky 
controlled  by  Philip  Parry  Price  of  Myddelton.  Walter  Breen  in 
his  Encyclopedia  notes  that  in  August  1796,  British  authorities 
tossed  Price  into  Newgate  prison,  charging  him  with  " inciting 
artificers  to  emigrate  to  the  United  States,"  an  early  brain 
drain.  The  project  came  to  a  quick  conclusion.  How  many 
citizens  actually  went  to  Kentucky  and  found  success  there  is 
not  known. 

The  reverse  of  the  presently  offered  variety  differs 
from  that  seen  on  the  normal  Myddelton  token  and  bears  the 
inscription  ONE  HALF  PENNY  /  COPPER  /  COMPANY  / 
OF  /  UPPER  /  CANADA.  The  activities  of  the  Copper 
Company  of  Upper  Canada,  if  it  actually  existed,  are  not 
known  to  the  cataloguer.  Perhaps  the  outfit  was  formed  but 
never  engaged  in  mining  or  refining.  Although  the  circum¬ 
stances  are  not  known,  the  die  was  cut  circa  1794.  It  is 
believed  (with  John  J.  Ford,  Jr.,  pointing  this  out  in  the  Coin 
Collector's  journal  in  the  early  1950s)  that  pieces  of  this  type, 
illustrating  superb  workmanship,  were  made  up  as  samples 
or  presentation  pieces  by  the  Soho  Mint  in  Birmingham, 
which  at  the  time  was  interested  in  receiving  private  con¬ 
tracts  for  tokens  and  medals  as  well  as  commissions  from 
foreign  governments.  The  Soho  Mint  also  furnished  planchets 
to  the  Philadelphia  Mint  from  which  copper  cents  were 
coined.  Copper  Company  of  Upper  Canada  pieces  were 
produced  only  in  copper,  and  apparently  to  a  very  limited 
extent.  Walter  Breen  in  his  Encyclopedia  specifically  mentions 
just  two  pieces,  the  Robison  and  Roper  examples. 

The  present  coin  is  a  superb  association  item  with  the 


usually  seen  Myddelton  token,  struck  from  the  same  ( >K  «tm- 
die,  which  on  the  reverse  shows  a  figure  of  Britannia,  scati-d, 
face  downward,  with  the  inscription  PAYABLI  BY  P  P  P 
MYDDELTON  around  the  border 
1787  Fugio  cent.  Kessler  Newman-13X.  STATES 
UNITED  at  sides  of  circle.  AU-58  <  I H  ( 5 )  Si 
planchet  irregularities  as  typical.  Surfaces  retain 
mint  frost.  No  doubt  from  the  famous  Bank  of 

New  York  hoard.  Always  in  demand . 1,095 

Struck  privately  under  United  States  government  con¬ 
tract  in  an  era  before  the  Philadelphia  Mint  was  built,  the  1787 
Fugio  cents  were,  in  effect,  federal  coins.  The  designs  arc 
loosely  adapted  from  the  1776  Continental  dollar  and  1776  SI 
paper  note.  Circulating  issues  were  struck  casually,  typically 
from  striated  or  fissured  planchets 
1787  Fugio  copper  cent.  KN  6-W.l.  STATES 
UNITED  on  reverse.  Rarity-4+  EF-40.  Medium 
brown  surfaces  with  lighter  letters  and  devices.  A 

splendid  specimen  in  every  respect . 1,795 

Collecting  1787-dated  Fugio  coppers  by  die  variet¬ 
ies  can  be  an  interesting  pursuit.  While  many  pieces  on  the 
market  are  attributed  by  KN  numbers,  many  more  are  not, 
thus  providing  the  opportunity  to  acquire  scarce  and  rare 
varieties  for  "common"  prices.  Even  among  attributed 
varieties,  there  is  not  much  premium  placed  on  Fugio 
coppers  at  the  R-5  or  lower  levels,  as  the  number  of  dedi¬ 
cated  collectors  seeking  them  is  probably  "R-6,"  by  way  of 
comparison. 

1795  North  Wales  halfpenny.  Breen-1294-1295.  Plain 
Edge.  VF-20  (PCGS).  One  of  the  most  interesting 
Washington  issues  of  the  era;  crudely  struck  from 
shallow  dies . 450 

The  obverse  has  a  shallowly  cut  portrait  and  the 
curious  inscription  GEORGEIVS  WASHINGTON.  Produced 
in  England  in  the  1790s  (estimate),  this  issue  was  deliberately 
made  to  appear  worn,  so  that  freshly  minted  coins  would 
readily  circulate  without  being  examined  closely. 

1792  Mint  Pattern 
Rare  1792  Copper  Disme 


1792  Copper  disme.  Pollock-11,  Judd-10.  Rarity-6+. 
Poor-1  (PCGS).  Reeded  edge.  Intermingled  tan 
and  chocolate  toning  with  porosity  noted  on  both 
surfaces.  The  designs  are  clearly  distinguishable 
as  to  type,  and  much  of  the  lettering  can  be  read, 
especially  on  the  reverse.  The  edge  reeding  is  ver¬ 
tical  rather  than  diagonal;  a  feature  shared  by  the 
Norweb  specimen.  Dr.  Judd  claimed  that  the  1792 
dismes  had  diagonal  reeding  and  it  may  be  that 
some  examples  show  that  feature.  We  doubt  that 
more  than  15  specimens  of  the  variety  could  be 
traced  in  all  of  numismatics.  An  important  oppor¬ 
tunity  for  the  numismatist  who  desires  18th-cen¬ 
tury  delicacies,  but  who  does  not  want  to  spend 
the  better  part  of  $100,000  for  a  high-grade  ex¬ 
ample . 13,195 

In  1792  at  the  fledgling  Philadelphia  Mint  several 
varieties  of  patterns  were  made.  Years  later,  in  the  1920s, 
when  Frank  Stewart  demolished  the  old  Mint  buildings 
some  corroded  blank  planchets  for  the  1 702  pattern  coinage 
were  found. 
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Half  Cents 


In  this  issue  of  the  Rare  Coin  Review  our  listing  of 
half  cents  emphasizes  Draped  Bust  and  later  issues. 
Attributions  by  die  varieties  are  to  Walter  Breen's 
Encyclopedia  of  United  States  Half  Cents  1 793- 1 857,  and 
Roger  S.  Cohen,  Jr.'s  book,  American  Half  Cents. 

1795  B-2a,  C-21.  Lettered  Edge,  Punctuated  Date. 
VG-8.  Light  brown  surfaces.  A  nice  combination 
of  attractive  appearance  and  low  market  price. 
Ideal  for  a  type  set  or  date  collection.  Just  pur¬ 
chased . 495 

Exceptional  1804  Spiked  Chin 


1804  B-7,  C-8.  Spiked  Chin.  MS-63  BN.  Light  brown 
surfaces.  This  represents  an  exceptional-quality 
specimen  of  this  popular  and  interesting  variety. 
A  beautiful  coin  vou  will  be  proud  to  own  and 
display . 2,750 

This  distinctive  obverse  has  <i  thorn  protruding  from 
the  chin  of  Miss  Liberty,  probably  the  slip  of  an  engraver's  tool 
In  addition,  there  are  fingerprint-like  lines  in  the  right  obverse 
field,  caused  bv  a  threaded  bolt  falling  into  the  coining  cham¬ 
ber  of  the  press  and  damaging  the  die 

1804  B-7,  C-8.  Spiked  Chin.  AU-53  (PCC.S).  Glossy 


brown  surfaces . 750 

1804  B-7,  C-8.  Spiked  Chin.  EF-45 .  395 

1804  B-7,  C-8.  Spiked  Chin.  EF-45  (PCGS) . 395 

1804  B-7,  C-8.  Spiked  Chin.  EF-40.  Glossv  brown.  375 

1804  B-10,  C-13.  Plain  4,  No  Stems.  AU-50.  595 


You'll  like  the  QUALITY  of  the  coins  vou  buy  from  the 
Ran  Coin  Renew.  Remember,  that  while  we  liked  a  coin  enough 
to  write  a  Bowers  and  Merena  check  to  buy  it,  you  are  the  final 
judge.  Each  and  every  coin  listed  is  subject  to  your  satisfaction. 
Over  the  past  45  years  virtually  every  significant  collection  of  half 
cents  ever  formed  has  been  assembled  at  least  in  part  bv  pur¬ 
chases  from  our  publications  and  bidding  in  our  auction  sales 

1805  B-3,  C-3.  Small  5,  With  Stems.  VG-8.  A  well- 
known  classic  rarity  in  the  half  cent  series,  an  issue 
that  is  elusive  at  all  grade  levels.  Minor  scratches 
are  toned  so  as  to  blend  in  with  the  surface.  A  find 
for  the  specialist,  and  priced  quite  reasonably  at 
only .  895 

1807  B-1,C-1.  AU-50 .  495 

1808  B-3,  C-3.  EF-45  BN  (NGC).  Pleasing  light  brown 

surfaces.  Quite  scarce  in  grades  above  VF.  This 
lovely  half  cent  will  nicely  fill  the  requirements 
for  the  date  and  variety . 975 

Unlike  certain  other  early  Draped  Bust  half  cents,  the 
entire  issue  of  1808  seems  to  have  been  paid  out  into  the 
channels  of  commerce.  Today,  most  examples  are  well  worn, 
with  Good,  VG,  and  Fine  being  about  par 

If  you  don't  already  own  a  copy,  you  might  consider 
bu  ving  Dave  Bowers'  book,  American  Coin  T reasure*  amt  Hoards 
which  details  many  numismatic  caches  found  over  the  years, 
including  some  containing  half  cents  (such  as  1804  and  180b 
among  others). 

1808  B-3,  C-3.  EF-45.  Light  brown,  somewhat  frosty 


surfaces.  A  beauty!  Elusive  so  fine . 975 

1809/6  B-5,  C-5. 9  in  date  over  earlier  inverted  9  ("6"). 

EF-45.  Attractive  brown  surfaces . 245 

1810  B-l,  C-l.  EF-45  BN  (NGC).  Glossy  brown.  A  very 
nice  example  of  this  somewhat  scarce  date.  .  550 


Rare  1811  Half  Cent 


1811  B-2,  C-2.  EF-40  A  sharply  struck  specimen  of 
this  issue,  the  first  rare  date  in  the  Classic  Head 
series  and,  among  business  strike  issues,  the  cen¬ 
terpiece  of  the  design  (excepting  the  seldom-seen 
1831) . 3,795 

This  represented  the  final  year  of  coinage  for  the  era 
After  181 1,  production  was  suspended  for  a  long  time,  until 
1825  In  that  year  the  old  Classic  Head  motif  was  revived, 
despite  the  tact  that  It  was  obsolete  elsewhere  in  copper 
coinage  (in  the  cent  series  it  was  last  used  in  1814) 

1826  B-l,  C-l.  AU-55  (AN ACS) . 245 

1828  B-2,  C-3.  AU-58.  The  usually  seen  13  stars  is¬ 
sue . 135 

1828  B-3,  C-2.  12  Stars.  MS-61  BN  (NGC).  One  of  the 
most  curious  varieties  in  American  coinage  of  this 
era.  Although  examples  are  available  readily 
enough  in  worn  grades,  at  the  Mint  State  level  it 
is  a  rarity.  You  will  enjoy  owning  this  coin,  a  piece 
that  is  bound  to  be  a  highlight  in  the  copper  sec¬ 
tion  of  vour  cabinet . 1,395 

The  circumstances  of  production  of  this  issue  were  not 
recorded.  The  missing  star  was  undoubtedly  a  result  of 
negligence,  as  certainly  no  design  change  was  intended  A 
parallel  from  the  same  general  era  can  be  drawn  to  the  1832 
$5  gold  rarity  with  just  12  obverse  stars 

1828  B-3,  C-2.  12  Stars.  AU-58  (PCGS).  Light  brown 
surfaces  are  somewhat  prooflike.  Definitely  scarce 
at  this  level;  probably  95%  of  extant  B-3  half  cents 
are  in  less  than  AU  grade . 725 

1834  B-l,  C-l.  MS-63  BN  (NGC) . 359 

1834  B-l,  C-l.  AU-55  BN  (NGC) . 165 

1835  B-2,  C-2.  MS-64  BN  (NGC).  Nicely  struck.  Attrac¬ 
tive  appearance . 425 

1837  HALF  CENT  WORT! I  OF  PURE  COPPER  to¬ 
ken.  Low-49.  EF-45.  A  part  of  the  Hard  Times  to¬ 
ken  series,  this  popular  issue  has  been  "adopted* 
into  the  half  cent  series  and  is,  in  fact,  listed  in  the 
Guide  Book . 145 

1849  B-4,  C-l .  Large  date.  AU-55.  First  readily  collect¬ 
able  variety  of  the  Braided  Hair  ty  pe  (which  be¬ 
gan  in  1840,  in  Proof  format  only) . 295 

The  Braided  Hair  motif,  bv  Christian  Gobrecht.  was 
first  used  in  the  gold  series  with  the  1 838  $10  and  in  the  copper 
series  with  the  183d  cent.  Some  thought  was  given  to  using  il 
for  silver  coinage,  and  in  183d  ,i  few  pattern  half  dollars  were 
prepared,  but  nothing  further  came  of  the  idea. 


1851  B-l,  C-l.  MS-62  BN  (NGC) . 395 

1853  B-l,  C-l.  MS-65  BN  (NGC) . 895 

1853  B-l,  C-l.  MS-64  BN.  A  very  nice,  pristine  speci¬ 
men  of  this  popular  date . 435 

1853  B-l,  C-l.  MS-61  BN  (NGC) . 235 


1856  B-l,  C-l.  EF-45.  A  very  attractive  piece.  Some¬ 
what  scarce  in  relation  to  dates  earlier  in  the  de¬ 
cade . 129 


Large  Cents 

Some  Thoughts  on  Collecting: 

Large  cents  are  enjoyable  to  collect,  not  only  from 
the  viewpoint  of  the  coins  themselves,  but  from  the 
camaraderie  involved.  Perhaps  more  so  than  any 
other  area  within  our  hobby,  collectors  of  early  cop¬ 
pers  1793-1857  enjoy  sharing  ideas,  criticisms,  finds, 
pleasures,  and  just  about  everything  else— often  in 
the  pages  of  Penny-Wise,  currently  edited  by  our  fine 
friend  Dr.  Harrv  Salyards.  Published  by  the  Early 
American  Coppers  Club,  this  newsletter  appears  on  a 
regular  basis  and  serves  as  a  forum  and  sounding 
board  for  all  sorts  of  ideas. 

The  price  of  admission  to  the  hobby  of  collecting 
early  cents  is  quite  modest.  Gone  are  such  consider¬ 
ations  as  MS-65  and  Proof-65,  as  the  vast  majority  of 
varieties  do  not  exist  in  such  grades.  As  Dr.  William 
1 1  Sheldon  mentioned  in  his  1949  book.  Early  Ameri¬ 
can  Cents,  the  completion  of  a  high-grade  set  of 
copper  cents  would  be  akin  to  completing  a  golf 
game  in  just  18  strokes— theoretically  possible,  but  no 
one  has  ever  come  close  to  doing  it.  Charles  Ruby,  the 
California  numismatist  who  particularly  fancied  the 
rare  cents  of  1793  and  acquired  dozens  of  pieces, 
proudly  displayed  examples  in  such  grades  as  Good 
and  Very  Good  (and  some  much  finer  ones  as  well). 

Early  copper  coins  have  a  certain  charm,  and  in 
his  aforementioned  volume  Dr.  Sheldon  writes  at 
length  on  this  subject.  However,  to  the  newcomer  to 
the  numismatic  hobbv.  it  sounds  fairly  ridiculous  that 
intelligent,  grown  adults  could  find  a  well-worn  1793, 
1803,  or  other  copper  to  be  fascinating.  .After  all,  silver 
and  gold  coins  are  supposed  to  be  more  valuable. 
However,  copper,  indeed,  has  its  charms,  and  your 
editor  (QDB)  has  been  charmed  for  a  long  while.  Ever 
since  about  1955  I  have  collected  large  cents— not 
ones  such  as  we  offer  here,  but  pieces  that  have  been 
counterstamped  with  names,  trade  marks,  etc. 

In  their  time,  large  copper  cents  were  the  most 
ubiquitous  of  American  coins.  They  were  all  places 
along  the  East  Coast,  extending  slightly  into  the  Mid¬ 
west  as  well  (but  virtually  never  seen  on  the  other 
side  of  the  Rockv  Mountains).  They  served  well  in 
commerce,  and  because  of  this  most  pieces  soon  wore 
down  to  what  we  would  call  VG,  Fine,  or  VF,  with 
earlier  dates  being  even  more  worn.  Collecting  such 
coins  became  popular  in  a  very  large  way  beginning 
in  1857  when  the  public  found  that  these  familiar 
pieces  rvere  about  to  be  discontinued.  All  of  a  sudden 
it  became  a  fad  to  string  together  a  set  of  as  many  dif¬ 
ferent  dates  as  possible.  Apparently,  issues  dating 
back  through  the  1840s  could  be  obtained  in  what  we 
call  today  EF  or,  occasionally,  AU  or  even  Mint  State 
grades,  with  pieces  in  the  1830s  averaging  VF,  and 
before  then,  quite  worn.  So  far  as  we  have  been  able 
to  figure  out,  1857  copper  cents,  the  last  year  of  issue, 
circulated  little  if  at  all.  However,  enough  newly  cre¬ 
ated  numismatists  were  ayvare  of  the  date  that  quite 
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a  low  were  saved.  Otherwise  vve  would  be  confronted 
with  a  formidable  rarity. 

Large  cents  can  be  collected  in  many  different 
ways.  Perhaps  the  most  popular  discipline  is  to  ob¬ 
tain  one  of  each  date,  overdate,  and  major  variety, 
perhaps  using  the  Guide  Book  to  help  form  a  want  list. 
Another  way  is  to  narrow  in  on  a  range,  such  as  the 
so-called  "middle  date"  cents  from  1816  to  1839,  or 
the  late  date  cents  from  1839  to  1857.  John  W.  Adams, 
whose  collection  we  showcased  in  a  special  catalogue 
about  15  years  ago,  collected  only  the  cents  of  1794- 
aspiring  to  obtain  beautiful  examples  of  each  minute 
die  variety  and,  at  the  same  time,  to  learn  the  biogra¬ 
phies  of  past  owners.  Not  only  did  he  collect  the  coins 
themselves,  he  "collected"  the  collectors  that  owned 
them.  Recently,  at  the  ANA  Convention,  we  talked  at 
length  with  W.H.,  who  currently  is  building  a  breath¬ 
taking  set  of  1794  cents,  appreciating  every  aspect  of 
their  rarity  and  history  (he  owns  "our"  finest  known 
1794  S-48  Starred  Reverse;  lucky  person!). 

A  pleasant  way  to  approach  the  series  — if  you 
don't  have  ideas  of  your  own  —  is  to  begin  with  one  of 
each  date  and  overdate  (ignore  the  variations  in  re¬ 
verse  letter  sizes,  etc.),  reviewing  your  own  budget, 
and  formulating  guidelines  accordingly.  Working 
backwards,  perhaps  the  late-date  or  Braided  Hair 
(also  called  Coronet)  cents  could  be  acquired  in  EF  or 
AU,  the  middle-date  cents  1816-1839  in  VF  and  EF, 
and  earlier  varieties  in  a  mixture  of  G  to  VG  (for  such 
rarities  as  1793, 1799,  ajid  1804),  with  the  others  being 
in  grades  of  VG  to  VF.  Of  course,  if  you  contemplate 
spending  several  tens  of  thousands  of  dollars  on  your 
set,  then  you  can  ratchet  up  the  grade  a  notch  or  two 
as  you  please. 

The  present  issue  of  the  Rare  Coin  Review  is  a  nice 
place  to  start.  Our  selection  is  quite  appealing,  includ¬ 
ing  a  recently  purchased  1793  Wreath,  after  which 
will  be  found  some  delicacies  throughout. 

P.S.:  We  are  eager  buyers  of  large  cents,  and  if  you 
are  not  in  a  buying  frame  of  mind,  how  about  selling 
us  some?  An  instant  check  awaits  you  for  quality 
material. 


Beautiful  EF  1793  Wreath  Cent 


1793  Sheldon-9.  Wreath.  Vine  and  Bars  Edge.  EF-40 

A  pleasing  specimen  with  medium  brown  sur¬ 
faces.  Well  struck  and  pleasing.  One  of  hundreds 
of  new  purchases,  this  lovely  and  rare  1793  cent 
will  fill  the  bill  exactly  for  a  choice  coin  for  a  type 

or  date  set . 6,950 

After  a  limited  coinage  of  1793  Chain  cents  (which 
attracted  public  criticism  of  the  motif),  the  design  was  modi¬ 
fied  to  the  Wreath  style  as  offered  here.  As  it  developed,  such 
pieces  were  made  only  through  late  summer  of  1793,  after 
which  they  were  superseded  by  the  Liberty  Cap  type  made  by 


Joseph  Wright  (who  was  to  die  in  September  1793  during  the 
yellow  fever  epidemic). 

1793  Wreath  cents  were  made  with  two  major  edge 
styles,  the  Vine  and  Bars  motif  as  offered  here  and  the  later 
Lettered  Edge. 

1794  S-63.  Low  Rarity-3.  Head  of  1794.  VF-30.  Called 
the  Fallen  4  variety,  although  the  9  in  the  date  is 
actually  higher  than  the  other  numerals,  causing 
the  4  to  appear  to  be  low,  a  trompe  l'oeil  situation. 
Mainly  smooth  medium  tan  surfaces.  Although 
some  tiny  rim  bruises  are  present,  they  do  little  if 
anything  to  detract  from  the  overall  appeal  of  the 
coin . 1,450 

More  than  for  any  other  year,  cents  of  1794  were  made 
in  a  wide  array  of  die  varieties  and  combinations.  This  oc¬ 
curred  early  enough  in  Mint  history  so  that  dies  were  still 
made  by  hand  (using  punches),  yielding  many  issues  that 
have  interesting  errors  or  idiosyncrasies. 

1797  S-120b.  Reverse  of  1796,  Gripped  Edge.  G-7. 
Light  brown  surfaces . 199 

The  purpose  of  the  "gripped  edge"  is  not  known.  The 
feature  consists  of  regularly-spaced  notches  applied  to  the 
edge  of  the  coin  during  the  minting  process. 

Rare  1803  SD,  SF  S-262  Cent 


Voftf; 


1803  S-262.  Small  Date,  Small  Fraction.  Low  Rarity- 
4.  VF-20.  A  very  elusive  die  variety  in  any  grade; 
especially  so  at  the  Very  Fine  level  offered  here. 
An  attractive  cent  you'll  admire  again  and  again 

when  it  is  in  your  cabinet . 2,195 

1805  S-267.  EF-45.  Attractive  brown  surfaces.  Equally 
suitable  for  a  date  or  die  variety  collection.  1,295 
1805  S-269.  EF-45.  A  lovely  specimen  with  lustrous 
brown  surfaces.  We  could  probably  just  as  easily 
call  this  AU,  but  Mark  Borckardt,  who  has  old- 
school  grading  tendencies,  is  quite  conservative. 
You'll  like  it! . 875 


Nearly  Condition  Census  1813  Cent 


1813  S-293.  AU-58  (NGC).  Lovely,  lustrous  medium 
brown  surfaces  and  important  as  a  scarce  date. 
Very  nearly  in  the  Condition  Census.  A  prize  coin 
that  will  be  a  centerpiece  in  your  collection!  4,950 
Apart  from  the  close  to  Condition  Census  consider¬ 
ation,  the  presently  offered  piece  is  all  the  more  desirable  as  it 
has  nice  eye  appeal.  As  a  group,  the  Classic  Head  cents  of  1808- 
1814  are  much  harder  to  find  in  "nice"  condition  than  are  the 
designs  immediately  preceding  and  following. 


1814  S-295.  Plain  4.  AU-53  (PCGS).  Medium  brown 
surfaces . 2,095 

The  useof  "plain"  4  (with  simplecrossbar)  and  "crosslet 
4  (with  serifs  at  right  end  of  crossbar)  extends  to  many  areas  of 
numismatics,  including  other  federal  series  (the  1834  S3  with 
plain  and  with  crosslet  4  being  particularly  well  known), 
tokens,  and  medals,  not  to  overlook  world  coinage 


1814  S-295.  Plain  4.  VF-20.  Late  die  state . 475 

1818  N-10.  MS-64  RB . 750 


If  you  want  to  enhance  your  appreciation  100'  ..  of  this 
or  virtually  any  other  Mint  State  cent  of  the  1 816-1820  era,  read 
about  the  Randall  Hoard.  This  fabulous  cache  of  copper  cents 
is  of  unknown  parentage,  but  is  said  to  have  been  unearthed 
from  beneath  a  railroad  station  platform  in  Georgia.  About  as 
much  as  is  known  is  delineated  in  fascinating  (in  our  opinion) 
detail  in  Dave  Bowers'  book,  American  Cain  Treasures  and 
Hoards,  available  from  our  Publications  Department. 

1818  N-10.  MS-64  BN.  The  reverse  has  many  tinges  of 
original  mint  red.  A  very  pleasing  coin,  just  added 


to  our  inventory . 595 

1818  N-10.  MS-62  BN . 325 

1820  N-13.  MS-60 .  395 


Lustrous  Mint  State  1822 


1822  N-10.  Rarity-2.  MS-63  BN  (NGC).  Lustrous, 
glossy  brown  surfaces.  A  splendid  specimen  of 
this  early  Matron  Head  date,  one  that  was  not 

represented  in  any  hoard . 2,350 

Mint  State  cents  of  1822,  available  in  several  different 
die  varieties  in  addition  to  the  N-10  offered  here,  are  sand¬ 
wiched  in  between  the  quite  scarce  (in  Mint  State)  1821  and 
almost-never-seen  1823. 


Notable  1823/2  Cent  Rarity 


1823/2  N-l.  EF-40.  Medium  brown  surfaces.  An  at¬ 
tractive  specimen  of  this  highly  prized  date  (and 
overdate).  A  splendid  piece  that  will  answer  vour 
call  for  a  high-grade  example  at  a  reasonable 
price.  A  find . 2,450 
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Of  all  cent  dates  in  the  later  series  1816-1857,  the  1823  is 
far  and  away  the  most  elusive.  The  date  occurs  in  two  major 
varieties,  the  1823/2  overdatc  as  offered  here,  and  the  1823 
"perfect  date." 

1823  Restrike  from  mismatched  dies.  AU-50.  Middle 
die  state  struck  in  the  late  19th  century,  after  1858- 
1860,  but  probably  before  1880.  Always  in  de¬ 
mand  as  a  curiosity  item  that  can  add  a  lot  to  the 
interest  of  a  collection,  right  along  with  a  restrike 
1804  (if  you  can  find  one) . 895 

Should  the  purchaser  of  this  piece  lack  a  copy,  we 
would  be  pleased  to  send  a  photocopy  of  Mark  Borckardt's 
essay  on  the  restrike  cents  of  this  and  other  dates,  based 
upon  a  presentation  he  gave  at  the  Coinage  of  the  Americas 
Conference  at  the  American  Numismatic  Society  some  time 
ago. 

1826  N-4.  Rarity-2.  Ali-55.  Rich  medium  brown  sur¬ 
faces.  Cents  of  1826  are  nearly  always  seen  in 
lower  grades.  Probably  not  one  in  200  specimens 
touches  the  AU  level . 695 

1826  N-6.  All-58  (PCC.S).  Gorgeous  lustrous  brown  sur¬ 

faces.  Nicer  than  some  we  have  seen  offered  as  Mint 
Shite,  which  goes  to  prove  that  it  is  worthwhile  to 
pick  and  choose  (as  we  do  when  we  write  out  checks 
to  buy  for  our  inventory).  Certainly  this  is  one  of  the 
nicest  1826  cents  you  will  ever  set1! .  1,295 

1827  N-4.  Rarity-2+.  AU-55.  Glossy  light  brown  sur¬ 

faces.  Cents  of  this  date  are  very  hard  to  find  at  the 
AU  level,  much  more  so  than  the  scarce  1826.  A 
great  value,  in  our  opinion . 715 

Reverse  die  rotated  45  to  the  left  of  normal  orientation, 
an  interesting  feature.  This  piece  is  very  bluntly  struck 

1829  N-5.  Small  Letters.  V'F-25.  Somewhat  scarce  as 
a  date  (in  the  context  of  cents  of  this  design 


type) . 285 

1830  N-6.  Medium  Letters.  V'F-35.  A  splendid  speci¬ 

men  at  this  grade  level  of  a  classic  key  issue 
among  cents  of  this  era . 1,195 

1831  N-6.  EF-40 . 165 

1832  N-l.  Medium  Letters.  AU-55 .  450 

1837  Feuchtwanger  cent  (Low-120).  AU-50 . 179 


This  is  a  Hard  Times  token  the  size  of  the  later  small  cent. 
Made  of  Feuchtwanger' s  Composition,  a  German  silver  alloy, 
such  pieces  were  struck  bv  the  thousands  and  found  readv  use 
in  circulation  during  the  mid-19th  century.  Such  pieces  are 
listed  on  p.  248  of  the  1 944  edition  of  A  Guide  Book  of  U  S.  Cows 
The  "  Low"  number  is  from  the  monograph.  Hard  Times 
Tokens,  published  by  New  York  dealer  Lyman  H.  Low  in  1894, 
in  recent  times,  token  maven  Russell  Rulau  has  vastly  ex¬ 
panded  Low's  efforts. 

1837  Feuchtwanger  cent  (Low-120).  AU-50  (PCI).  179 

1837  N-7.  Plain  Hair  Cord.  AU-50 . 219 

1839  N-14.  Booby  Head.  Rarity-3.  EF-45.  Dark  brown 
with  iridescent  blue  and  lilac.  A  very  attractive  ex- 


Buxj  Today,  Enjoy  Tomorrow! 

When  you  place  your  order  from 
this  Rare  Coin  Review  with  Gail 
Watson  or  Janet  Lavertue,  ask  about 
our  express  delivery.  In  this  way  the 
coins  you  order  today  can  be  in  your 
hands  tomorrow.  The  extra  cost  is 
nominal  and  for  larger  orders  is  free. 


ample  of  this  scarce  variety,  a  coin  that  will  be  a 
pleasure  to  own  and  contemplate.  There  is  some¬ 
thing  special  about  the  cents  of  1839,  so  varied  are 
they  in  style . 695 

Gorgeous  1840  Large  Date  Cent 


©ME 


1840  N-8.  Large  Date.  MS-64  RB.  Much  fiery  mint  red 
is  seen  blending  to  light  brown.  A  show-stopper, 
a  dazzling  specimen . 2,195 

Among  Mint  State  examples  of  the  Braided  Hair  style, 
issues  of  1834- 1849  are  several  orders  rarer  than  those  of  later 
dates,  simply  because  few  were  saved  in  hoards,  and  little 
attention  was  paid  to  them  at  the  time  ot  issue  The  first  readily 
available  date  in  Mint  State  with  original  red  is  1850 

1848  N-23.  VF-35.  Rarity-3+.  Very  attractive . 99 

1849  N-2.  AU-58.  Nicely  centered  with  medium 

brown  surfaces .  389. 

1849  N-8.  AU-50  (ANACS) . 199 

1855  N-3.  Upright  5's.  MS-64  RB.  Predominantly  light 

brown  with  just  a  touch  of  red . 450 

1856  MS-63  BN  (PCGS).  Brilliant . 179 

Small  Cents 


_ Flying  Eagle  Cents _ 

We  offer  several  interesting  examples  of  the  v  arious 
well-known  varieties  of  the  two  dates  of  Flying  Eagle 
cents  issued  for  regular  circulation  - 1857  and  1858. 

1857  FS-002.  Doubled  Die  obverse.  MS-62  (NGC).  A 
verv  high-grade  coin,  well  struck,  and  with  lots  of 
life  and  personality.  One  of  dozens  of  Flying  Eagle 
and  Indian  cents  recently  purchased . 895 

1857  Doubled  Die  obverse.  EF-45  (ANACS) .  195 

1858  Large  Letters.  MS-64  (NGC).  A  and  M  of 

AMERICA  touch  at  their  bases.  Lustrous  and 
attractive . 1,095 


1858  Small  Letters.  MS-64.  A  and  M  of  AMERICA  do 
not  touch.  Highly  lustrous  with  strong  details  on 
both  sides . 950 

The  Small  Letters  obverse  is  quite  distinctive.  This 
general  style  was  used  only  on  certain  Flying  Eagle  cents  of 
this  year.  Those  of  1856  and  1857  have  larger  letters  as  do 
certain  others  of  1858. 

1858  Small  Letters.  MS-64  (NGC).  A  glittering  Flving 
Eagle  cent  nicely  struck,  very  lustrous,  and  of 

lovely  quality . 950 

1858  Small  Letters.  MS-64  (PCGS).  An  especially  nice 
strike  with  a  good  quotient  of  eye  appeal.  Equal 

to  or  finer  than  some  we've  seen  at  the  MS-65 

level . 950 


Indian  Head  Cents  .  ! 

In  recent  times  Indian  Head  cents  have  attracted 
quite  a  few  buyers,  a  well-deserved  change  from  the 
market  doldrums  of  a  decade  or  so  ago.  Today,  In¬ 
dian  cents  are  coming  into  their  own.  However, 
despite  this  market  activity,  there  are  many  excellent 
values  to  be  had.  Cherrypicking— selecting  for  qual¬ 
ity -is  always  recommended.  We  do  this  when 
purchasing  for  our  stock,  and  we  suggest  that  you  do 
this  as  well  If  you  buy  from  us,  you  get  quality  we 
have  seen  with  our  own  eyes.  Each  coin  you  buy  has 
passed  our  test  before  we  wrote  out  a  Bowers  and 
Merena  check  to  buy  it  If  you  buy  elsewhere,  simply 
remember  that  price  is  just  one  part  of  the  equation, 
and  that  when  we  buy  coins  for  stock,  we  reject  sev¬ 
eral  Indian  cents  for  every  piece  we  write  a  check  for. 
Thus,  while  price  is  always  important,  in  the  field  of 
Indian  cents  quality  is  an  integral  part  of  the  equation. 
There  is  no  such  thing  as  bargain  price  and  high  qual¬ 
ity  at  the  same  time  —  you  get  one  or  the  other.  Take 
your  pick! 

1859  MS-64  NGC  Brilliant  and  lustrous  An  attrac¬ 
tive  business  strike  example  of  the  issue . 995 

The  reverse  design,  what  is  variously  called  a  laurel 
wreath  (most  popular  nomenclature)  or  an  oirte  wreath,  was 
used  onlv  in  1 854.  thus  isolating  cents  of  this  year  as  a  one-vear 
t\pe 

1859  MS-64  (PCGS  Brilliant  with  lustrous  surfaces; 
a  choice  piece  that  will  be  ideal  for  a  ri  pe  set  or 


date  collection . ...  995 

1859  MS-63.  Brilliant . 429 


A  Buyer’s  and  Enthusiast’s  Guide  to 
Flying  Eagle  and  Indian  Cents 

by  Q.  David  Bowers 

Meet  each  and  every  Flying  Eagle  and  Indian  cent  issue 
through  the  pages  of  this  fascinating  book.  This  volume,  if  you 
read  it,  will  make  vou  an  expert.  541  pages,  profusely  illustrated. 

Softbound.  Stock  No.  BBM-311.  List  price  $45.00. 

For  your  special  discount  see  page  103. 
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Jacob  Perkins:  Inventor  Extraordinaire 

Footnotes  in  Numismatic  History 


Perkins'  Accomplishments 

Early  America  can  justly  boast  of 
having  given  birth  to  many  individuals 
of  ingenuity  and  skill  in  the  physical  sci¬ 
ences.  Such  well  known  names  as  Ben 
Franklin  and  David  Rittenhouse  quickly 
come  to  mind,  sharing  their  philosophi¬ 
cal  and  mechanical  skills  during  the  late 
1700s. 

Lesser  known  is  the  name,  Jacob 
Perkins,  known  to  numismatists  with  a 
research  turn  of  mind,  but  a  figure 
hardly  in  the  mainstream  of  American 
history.  Perkins  was  a  talented  die  cutter 
and  engraver,  whose  mechanical  knowl¬ 
edge  distinguished  him  in  America.  Ask 
a  collector  of  state  copper  coins  about 
Perkins,  and  he  will  come  to  the  fore  as 
one  of  the  makers  of  dies  for  the  1787- 
1788  Massachusetts  series.  Ask  a  collec¬ 
tor  of  Washington  tokens  and  medals 
about  Perkins,  and  he  will  be  recog¬ 
nized  as  the  creator  of  the  famous  1800 
funeral  medal,  HE  IS  IN  GLORY,  THE 
WORLD  IN  TEARS.  Ask  a  collector  of 
early  bank  notes  about  Perkins,  and  he 
will  be  recalled  as  the  premier  inventor 
of  anti-counterfeiting  processes  during 
the  early  19th  century. 

Perkins:  The  Early  Years 

Born  in  the  busy  seaport  town  of 
Newburyport,  Massachusetts  on  July  9, 
1766,  Jacob  Perkins  was  known  at  a 
young  age  to  have  had  an  inquisitive 
mind.  His  father,  Mathew  Perkins,  a  tai¬ 
lor  by  trade,  once  related  that  his  son's 
attention  was  attracted  by  his  pocket 
timepiece.  "The  sound  of  the  ticking 
caused  Jacob  to  examine  the  works,  thus 
rendering  my  watch  silent  for  a  time." 

Jacob  attended  a  common  public 
school  until  the  age  of  12.  His  interests  in 
the  mechanic  arts  induced  his  parents  to 


have  him  study  a  suitable  trade.  Jacob 
was  put  into  an  apprenticeship  with  a 
goldsmith  named  Davis.  There  he 
learned  to  work  with  gold  and 
silver  making  beads,  shoe 
buckles,  and  other 
crafted  items.  Davis 
died  when  Jacob  was 
15,  leaving  the  young¬ 
ster  to  run  the  busi¬ 
ness  and  gain  his  own 
reputation  for  honesty 
and  fidelity.  One  of 
Jacob's  earliest  innova¬ 
tions  was  a  new  method  of 
plating  shoe  buckles,  a  process 
which  soon  turned  an  attractive  profit. 

At  about  the  age  of  21,  Jacob  invented 
a  machine  which  would  make  nails  by 
snipping  a  thin  iron  rod  and  forming  a 
head.  This  very  useful  device  should  have 
yielded  great  profits  for  Jacob,  but  he  was 
deceived  by  speculators. 

Massachusetts  Copper  Coins 

Soon  thereafter  Jacob  was  employed 
as  a  die  cutter  by  Joshua  Wetherle,  who 
was  in  charge  of  coining  copper  cents 
and  half  cents  at  the  newly  established 
Massachusetts  state  mint.  Joseph 
Callender,  an  engraver  from  Boston,  had 
done  most  of  the  prior  die  cutting  for  the 
mint  at  a  cost  considered  by  Massachu¬ 
setts  to  be  excessive.  Jacob's  efforts 
proved  to  be  more  satisfactory  and  at  a 
lower  cost,  an  ideal  combination. 

Today  it  is  a  popular  numismatic 
guideline  to  discern  the  difference  be¬ 
tween  the  two  die  cutters'  work  by  the  ap¬ 
pearance  of  letter  S  in  the  word  MASSA¬ 
CHUSETTS.  Copper  cents  and  half  cents 
dated  1787  and  some  of  1788  display  an  S 
that  is  open  at  the  top  and  bottom  and  are 
believed  to  have  been  from  dies  by 


Callender. 
In  contrast,  it  is  believed 
|  Jacob  Perkins'  dies  dis¬ 
play  an  S  that  is  more 
closed  and  is  often  re¬ 
ferred  to  as  resembling 
the  figure  8.  It  is  also  inter¬ 
esting  to  note  that  these  Massa¬ 
chusetts  coppers  represented  the  first  ap¬ 
pearance  of  the  word  CENT  on  a  coin 
made  in  the  United  States. 

The  Massachusetts  mint  closed  in 
1789  realizing  that  each  copper  produced 
cost  twice  its  face  value  to  make. 

Perkins  and  the  Philadelphia  Mint? 

The  New  Hampshire  Packet,  July  18, 
1792,  describes  Jacob  Perkins  newest  in¬ 
vention: 

Several  newspapers  of  the  past 
and  present  week  have  prematurely 
mentioned  Mr.  Perkins  of  this  town  be¬ 
ing  sent  forward  to  Philadelphia,  for 
the  purpose  of  superintending  the 
coinage  there  [the  cornerstone  of  the 
new  Philadelphia  Mint  would  be  laid 
on  July  31].  Mr.  Perkins'  abilities  in  that 
line  are  fully  adequate  to  such  an  ap¬ 
pointment,  as  the  specimens  he  has  ex¬ 
hibited  in  that  line  amply  testify....  He 
has  invented  a  new  machine  which 
cuts  the  metal  into  such  circular  pieces 
as  are  wanted,  and  gives  the  impres¬ 
sion  at  the  same  time -its  motion  is 
accelerated  by  a  balance  wheel,  and 
more  than  one  third  of  the  time  and  la- 
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bor  thereby  saved.  He  has  also  con¬ 
structed  another  machine,  of  his  own 
invention,  for  milling  or  lettering  the 
edge,  by  which  a  boy  can  mill  60  each 
minute.  Were  it  found  necessary,  he 
could  apply  steam  to  perform  all  the 
most  laborious  parts  of  the  business. 

But  what  is  of  more  importance, 
and  will  be  found  to  be  of  more  public 
utility  than  all  the  foregoing,  is  a  check, 
which  he  has  invented,  for  discovering 
counterfeits— this  is  so  contrived  that  I  / 

8th  of  a  minute  is  sufficient  to  determine, 
without  the  possibility  of  a  mistake, 
whether  a  piece  of  money  is  genuine  or 
not,  and  anv  town  merchant  can  be  sup¬ 
plied  at  a  small  expense  with  said 
checks,  and  then  rest  assured  that  an  im¬ 
position  would  be  absolutely'  impossible. 

A  Tribute  to  Washington 
Soon  after  George  Washington's 
death  on  December  14,  1799,  Jacob 
Perkins  produced  several  funeral  medals 
portraying  Washington,  accompanied  bv 
the  inscription:  HE  IS  IN  GLORY,  THE 
WORLD  IN  TEARS. 

In  January  1800  Russell's  Gazette, 
printed  in  Boston,  published  the  follow¬ 
ing  notice: 

Mr.  Jacob  Perkins  of  Newburvport 
has  designed  and  executed  a  very  beau¬ 
tiful  medal  of  Gen.  Washington.  On  one 
side  is  an  excellent  likeness  of  that  illus¬ 
trious  personage;  and  on  the  reverse,  a 
memoranda  of  the  most  remarkable  pe¬ 


riods  of  his  life.  They  are  struck  in  gold, 
silver,  or  white  metal,  and  may  be  pur¬ 
chased  of  Mr.  Perkins,  or  at  the  book¬ 
store  in  Newburvport,  and  of  Mr.  Eben 
Moulton,  a  goldsmith  in  this  town. 

Bank  Note  Security 
Jacob's  next  endeavor  was  prepar¬ 
ing  a  device  preventing  the  counterfeit¬ 


by  Russell  Easterbrooks 


ing  of  bank  bills.  This  consisted  of  having 
the  bills'  denominations  spelled  out  in 
minute  type  as  a  background.  This  plate 
worked  so  well  that  in  the  interest  of  the 
public  a  law  was  passed  requiring  all  the 
banks  in  Massachusetts  to  use  it. 

Jacob's  continued  work  with  bank 
notes  led  him  to  discover  a  way  to 
harden  steel  which  was  useful  for  en¬ 
graving  plates  that  would  last  a  long 
time,  for  a  far  greater  duration  than  the 
soft  copper  plates  generally  in  use. 

Subsequently,  Perkins  moved  to 
Philadelphia  where  he  resided  for  sev¬ 
eral  years  before  moving  on  to  En¬ 
gland.  There  he  was  employed  a  short 
while  by  the  English  government  to 
prepare  plates  to  prevent  the  counter¬ 
feiting  of  bills  for  the  Bank  of  England. 
There  on  the  other  side  of  the  Atlantic 
Ocean  the  Mechanic's  Magazine  owed 
much  to  Jacob  Perkins  for  his  ingenious 
papers  published  in  its  pages  relating 
particularly  to  the  power  and  uses  of 
steam. 

In  1825  he  devised  a  steam-oper¬ 
ated  gun  which  he  demonstrated  for  the 
Duke  of  Wellington.  Some  of  his  other 
inventions  included  a  "steam  rocket  en¬ 
gine"  and  a  "propeller  for  steam  ves¬ 
sels." 

Jacob  Perkins  died  in  England  on 
July  30,  1849,  leaving  a  rich  legacy  in¬ 
cluding  many  accomplishments  includ¬ 
ing  some  foundational  to  coins  and  pa¬ 
per  money. 


Timeless  Reasons  for  Being  a  Numismatist 

David  Q.  Heisterkanip  W  rites 


"Dear  David, 

"I  read  and  enjoy  your  articles  in 
the  Numismatist,  Rare  Coin  Review,  and 
Coin  World  on  a  regular  basis.  I,  like 
you,  began  collecting  in  the  '50s  (1955) 
at  the  age  of  five  and  have  been  at  it 
ever  since. 

"Recently  I  have  been  concentrating 
on  Canadian  tokens  and  was  reading 
Breton's  1894  book,  Popular  Illustrated 
Guide  to  Canadian  Coins,  Medals  and  To¬ 


kens,  which  reminded  me  of  how  timeless 
the  reasons  people  collect  are  and  how 
Breton's  comments  are  so  in  sync  with 
your  own  writings.  After  reading  Breton  I 
thought  I  should  drop  you  a  note  and 
point  out  the  similarities. 

"In  the  preface  of  Breton's  book,  he 
writes,  'The  money  of  a  people  is  its  his¬ 
tory,— all  the  people  should  become  ac¬ 
quainted  with  this  history.' 

"In  the  next  paragraph  he  talks  about 


collectors  being  found  in  all  classes  of 
society,  mavbe  not  all  with  the  same 
means,  vet  all  the  same  desire.  These 
two  comments  particularly  stood  out 
as  timeless  and  I  highlighted  a  couple 
more  that  I  thought  were  very  interest¬ 
ing  and  relative  to  today.  Enclosed  is  a 
copy  of  the  first  couple  pages  of 
Breton's  text. 

"Keep  up  the  good  work,  you're 
doing  the  hobby  a  great  service." 
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1860  MS-60 . 149 

Beginning  in  this  year  the  reverse  was  modified  to 
display  an  oak  (plus  other  leaves)  wreath  with  a  shield  at  the 
apex.  This  general  style  was  continued  through  the  end  of  the 
series  in  1909. 

1863  Proof-64  (PCGS).  Brilliant,  just  purchased,  and 
offered  here  for  the  first  time.  A  sharply  struck 
and  very  beautiful  specimen  of  this  important 


Civil  War  year . 1,195 

1863  MS-65  (PCGS).  Brilliant . 935 

1863  MS-64  (PCGS).  Brilliant . 259 

1863  MS-63 . 149 


1864  Copper-Nickel.  MS-64  (PCGS).  Brilliant . 465 

In  1864  the  copper-nickel  alloy  was  used  through  the 
spring,  after  which  the  bronze  alloy,  sometimes  called  French 
bronze,  became  standard.  The  change  was  inspired  by  cent- 
sized  tokens  made  of  bronze,  mostly  by  various  Cincinnati, 
Chicago,  and  New  York  City  coiners,  that  had  circulated 
effectively  beginning  circa  1859  and  becoming  a  flood  in 
1863.  Such  pieces  had  been  readily  accepted  by  the  public  in 
an  era  in  which  all  federal  coins  including  Indian  cents  were 


hoarded. 

1864  Copper-Nickel.  MS-60 . 165 

1864  Bronze  without  L.  MS-65  RB  (ANACS) . 369 


First  issue  without  L  on  ribbon,  made  beginning  circa 
May  1864  to  replace  the  copper-nickel  format. 

1864  L  on  Ribbon.  MS-64  RB.  This  issue  of  the  Rare 


Coin  Review  includes  many  new  purchases  in  the 
Indian  cent  series,  of  which  this  attractive  1864  L 
is  certainly  a  highlight . 695 

It  would  be  interesting  to  know  when  the  L  initial  (for 
the  engraver,  James  B.  Longacre),  placed  on  Indian  cents  circa 
autumn  1864,  was  fir^t  noticed  by  numismatists.  It  is  certain 
that  by  1871  (the  year  that  certain  Proof  restrikes  seem  to  have 
been  made)  this  feature  was  known,  but  we  are  not  aware  of 
any  numismatic  listings  dated  in  the  1860s. 

1864  L  on  Ribbon.  AU-50  (PCGS).  Brilliant.  Another 
new  purchase,  and  one  that  will  surely  sell 
quickly.  This  prompts  us  to  say  that  each  and  ev¬ 


ery  coin  in  this  issue  of  the  Rare  Coin  Review  is  ac¬ 
tually  in  stock  as  these  listings  are  prepared. 
Many  items  sell  quickly  and  our  best  advice  is  to 
order  as  soon  as  you  receive  this  issue  and  see 
something  you  would  like  to  own . 255 

1865  Proof-65  RB  (NGC) . 1,995 

1866  MS-65  RB  (NGC).  Brilliant . 1,075 

1866  MS-63  RB.  Lustrous.  A  popular  early  date. 

Warm  red  and  brown  surfaces  display  the  pleas¬ 
ing  "woodgrain"  effect  that  is  so  much  in  de¬ 
mand . 325 

1866  MS-61  BN  (NGC).  A  somewhat  elusive  coin  at 
any  Mint  State  level . 245 

1866  EF-40 . 135 

1867  MS-65  RB  (NGC).  Brilliant . 975 

1867  MS-65  RB  (PCGS) . 975 

1867  MS-64  BN  .(NGC).  Fields  are  an  attractive  mix¬ 
ture  of  red  and  brown  toning . 450 

1867  MS-63  BN  (ANACS) . 329 


1870  MS-65  RB.  Nearly  full  red.  A  lovely  1870,  a  date 
which  is  more  elusive  in  this  combination  of  high 
grade  and  nice  eye  appeal  than  is  generally  sup¬ 
posed.  A  find  for  the  advanced  specialist.  ..  1,495 

1871  Proof-65  RB  (NGC).  Nearly  full  red.  A  very  "high 

end"  coin! . 1,195 


"Red  and  brown"  is  the  treasure  area  of  the  market  for 
copper  and  bronze  coins,  in  our  opinion.  The  "RD"  (red) 
designation  automatically  attracts  many  investors  and  other 


buyers,  while  the  RB  listing  is  often  ignored,  thus  permitting 
great  bargains  (again,  our  opinion)  to  be  acquired 

1871  Proof-64  RD  (PCGS).  Brilliant.  Just  purchased 
and  offered  here  for  the  first  time.  We  have  pur¬ 
chased  so  many  coins  that  we  can  specifically  men¬ 
tion  only  a  few  and,  right  now,  will  stop  noting 
this  in  the  Indian  cent  listing . 975 

1871  MS-63  BN.  Seemingly,  a  very  attractive  meeting 
ground  between  high  grade  and  low  price  for  this 
rare  date . 595 

1871  MS-63  BN  (NGC).  Rare . 595 

1872  Proof-64  RD  (PCGS).  Deep  fiery  red  fields  and 

lighter  orange-red  devices.  A  scarce  key  date  in 
Mint  State  grade  levels,  which  creates  additional 
market  demand  for  Proofs  when  they  come  to 
market.  The  1872  cent  has  long  been  recognized  as 
one  of  the  most  important  dates  in  the  series,  and 
this  is  a  particularly  nice  one . 1,795 

1872  MS-64  BN.  A  good  amount  of  warm  red  remains 
on  lustrous  surfaces.  Nicely  struck  for  the  date, 
with  full  shield  details  on  the  reverse  (this  area  of 
the  design  is  frequently  weak  on  this  date).  .  795 

Gem  1873  Closed  3  Cent 


1873  Closed  3.  MS-65  RB  (NGC).  A  splendid  speci¬ 
men  with  the  desirable  "woodgrain"  toning 
nicely  mixing  red  and  brown  (Rick  Snow  opted  to 
use  a  woodgrain  toned  example  of  an  Indian  cent 
for  the  cover  coin  on  his  excellent  book  on  the  se¬ 
ries) . 3,450 


1873  Open  3.  MS-65  RB  (NGC)  W3 

1874  MS-65  BN .  379 

1874  MS-64  RB  (NGC) . 

1875  MS-65  RB  (NGC).  Brilliant 

1875  MS-64  RB . 

1876  MS-65  RB  (NGC) . 


Mint  State  1877  Rarity 


1877  MS-63  BN  (NGC).  A  lovely  specimen  of  the  most 
highly  prized  single  date  in  the  entire  Indian  cent 
series.  A  find  for  the  advanced  collector . 3,395 

1877  EF-40  (ANACS).  A  lovely  example  of  the  key 
date  in  the  Indian  cent  series . 1,350 

1877  VG-8.  An  especially  nice  specimen  at  this  afford¬ 
able  grade  level . 575 

1878  MS-64  RB  (PCGS) . 

Last  of  the  somewhat  scarce  years  in  the  Indian  cent 
series.  The  later  Philadelphia  Mint  issues  1879-1909  are  all 
more  easily  available. 

1879  MS-64  RB  (NGC).Very  nice  and  mostly  red.  199 

1881  Proof-64  RB  (PCGS).  Mostly  brilliant  and  entirely 


beautiful! . 245 

1882  MS-64  RB  (NGC) . 195 

1882  MS-63  RB . 110 

1882  MS-63  BN.  Brilliant . 85 

1883  Proof-64  RB  (Photo  Certified  Coin  Institute).  195 

1885  MS-64  RB . 275 

1886  Type  I.  MS-64  RB . 365 

1886  Type  II.  MS-64  RB  (PCGS).  Especially  elusive  in 

high  grades . 895 


This  octagonal  building,  which  perhaps  once  housed  a  merry-go- 
round,  is  shown  here  circa  1910-1915  as  a  penny  arcade.  Drop  an  Indian 
or  Lincoln  cent  in  the  slot,  turn  the  handle,  and  one  could  see  just  about 
anything  from  a  boxing  match,  to  a  train  racing  around  the  bend,  to  a  striptease  show. 
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Copper  Coins  for  Sale 


1886  Type  II.  MS-64  BN . 675 

1888  MS-64  RB,  mostly  red . 299 

1888  MS-64  RB  (ANACS) . 299 

1889  MS-64  RD . 425 

1890  MS-63  RB.  Brilliant . 75 

1896  Proof-65  RB  (NGC).  High-quality  Proofs  of  the 

1890s  and  early  1900s  are  much  scarcer  than  gen¬ 
erally  realized . 495 

1898  MS-66  RB.  Brilliant .  395 

1898  AU -50 . 19 

1901  AU-53 . 19 


1905  Proof-64  RB,  mostly  red.  A  beautiful  coin  that, 
regarding  its  low  Proof  mintage,  seems  to  offer 


lots  of  value  for  the  price  we  ask . 365 

1906  MS-64  RD.  Brilliant .  135 

1906  AU-55 . 19 

1907  AU-55 . 19 

1908-S  MS-64  RD  (NGC).  First  branch  mint  Indian 

cent . 675 


All  1908-5  Indian  cents  were  struck,  in  a  distinctive 
bronze  alloy  with  a  yellowish  orange  color,  quite  different 
from  that  used  at  Philadelphia,  although  we  imagine  that  this 
was  due  to  trace  elements,  not  to  a  substantive  difference  in 
composition. 

1908-S  AU-50 . 145 


1909-S  Indian.  AU-58  BN  (NGC) . 499 

The  1909-S  was  made  only  to  the  extent  of  307,000 
pieces,  the  smallest  figure  in  the  Indian  cent  series  However, 
today  high-grade  examples,  while  elusive,  are  more  available 
than  are  those  of  the  higher-mintage  1877,  as  more  of  the  1 909- 
S  were  saved. 


Lincoln  Cents 

New  purchases!  More  new  purchases!  Still  more 
new  purchases!  In  fact,  most  of  the  Lincoln  cents  we 
now  have  in  stock  have  just  been  bought.  In  this  issue 
of  the  Rare  Coin  Review  you  have  first  chance  at  what 
you  can  use.  However,  many  pieces  are  one-of-a-kind 
in  our  inventory,  so  order  as  early  as  you  can.  If  vou 
have  an  eye  for  quality,  you've  come  to  the  right  place. 
While  we  cannot  predict  the  future  with  accuracy 
(nor  can  anyone),  we  expect  that  this  will  stand  for  a 
long  time  as  the  nicest  offering  of  Lincoln  cents  in  the 
RCR. 

As  guides  to  appreciation  and  collecting,  there 
are  several  fine  books  on  Lincoln  cents,  one  of  which 
we  published,  Tlw  Complete  Guide  to  Lincoln  Cents,  by 
David  Lange.  This  guide  tells  you  just  about  all  you 


ever  wanted  to  know  about  Lincoln  cents  from  1909 
onward,  plus  a  lot  of  things  you  probably  never 
dreamed  of  asking  about!  Certainly,  this  volume  is 
worth  having  if  you  are  at  all  interested  in  Lincoln 
cents,  or  even  have  just  a  few  scarce  pieces.  As  we 
have  said  many  times,  the  enjoyment  of  a  coin  can  be 
multiplied  by  having  something  interesting  to  read 
about  it.  See  below  for  more  details. 

1909  V.D.B.  MS-64  RD . 24 


Superb  Gem  1909-S  V.D.B.  Cent 


1909-S  V.D.B.  MS-66  RD  (PCCS).  Brilliant  and  lus¬ 
trous.  About  as  nice  a  specimen  as  can  be  envi¬ 
sioned  or  that  exists  anywhere.  When  we  saw 
this  we  bought  it  immediately!  A  prize  of  the 
highest  importance.  We  guarantee  that  you  will 
be  pleased  when  this  piece  arrives  in  your  mail¬ 
box! . 5,295 

If  anyone  were  ever  to  make  a  list  of  American  classic 
scarcities  and  rarities  that  are  affordable  (more  or  less),  this 
gem  1909-S  V.D  B  cent  would  be  a  candidate  for  inclusion  It 
has  a  rich  history,  has  been  a  kev  issue  for  nearly  90  years,  and 
is  a  coin  that  hundreds  of  thousands  of  numismatists  would 
dearlv  love  to  own. 

Specimens  were  first  released  in  August  1909,  and  then 
only  for  a  short  time  before  the  design  was  changed.  As  coin 
collecting  became  an  exceptionally  popular  American  hobbv, 
beginning  in  a  large  way  w  ith  the  efforts  of  Wavte  Raymond, 
Post,  Whitman,  and  others  in  the  1930s,  the  1909-S  V.D.B  was 
given  a  mantle  of  fame. 

Gem  1909-S  V.D.B.  Cent 


1909-S  V.D.B.  MS-65  RD  A  splendid  specimen  of  the 
object  of  desire  of  about  100,001  numismatists.  A 
beauty . 2,695 


The  Complete  Guide  to  Lincoln  Cents 

by  David  Lange 


Everything  you  need  to  know  about  this  series.  Highly  ac¬ 
claimed  and  with  enough  information  for  two  books!  392  pages, 
illustrated. 

Softbound.  Stock  No.  BLA-107.  List  price  $43.95. 

For  your  special  discount  price  see  page  103. 


LINCOLN 

CENTS 
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Third  Gem  1909-S  V.D.B. 


1909-S  V.D.B.  MS-65  RD  (NGC).  Another  really  nice 
specimen . 2,695 

A  Further  Gem  1909-S  V.D.B.! 


1909-S  V.D.B.  MS-65  RD  (PCGS).  Still  another  gem. 
What  a  nice  way  to  lead  off  this  section  of  Lincoln 
cents  in  the  Rare  Coin  Review,  a  reflection  of  the 
truly  memorable  offering  of  Lincoln  cents  based 


upon  our  fortunate  new  purchases . 2,695 

1909-S  V.D.B.  MS-65  BN  (NGC).  Brilliant . 1,295 

1909-S  V.D.B.  MS-64  RB  995 

1909-S  V.D.B.  MS-63  BN  Lustrous  and  attractive  925 

1909-S  V.D.B.  MS-63  BN  (ANACS) . 925 

1NM \ M  BN  H  GS)  923 

1909  Lincoln.  MS-65  RD . 65 

1909  Lincoln  MS64  RD .  21 

1909  Lincoln  MS64  RB . 


1909-S  S  over  Horizontal  S.  RD-3752.  MS-63  RB 
(ANACS).  Not  a  great  rarity,  but  still  quite  scarce. 
And,  no  doubt,  this  fascinating  mint  blunder  will 
be  one  of  the  favorite  coins  in  the  collection  of  its 


purchaser . . 175 

1909-S  MS-62  RB . 135 

1909- S  AU-55 . 135 

1910  MS-65  RD . 75 

1910- S  MS-64  RD  (PCGS).  Brilliant . 110 

1910-S  MS-64  RB  Brilliant . 99 

1910- S  MS-64  RB  (PCGS).  Brilliant . 99 

19105  MS-60  RB . 65 

1911  MS-65  RD . 135 

1911  ms-63  RB . 35 

1911  MS-60  18 

191 1- D  MS-65  RD  Brilliant  and  beautiful . 750 

191 1-D  MS-64  RB . 135 

191 1-D  AU-55.  Brilliant . 69 

191  l-S  MS-64  RB . 210 

1911- S  MS-64  RB  (PCGS) . 245 

1912  MS-65  RB . 135 

PM2  Ms-65  BN . 69 

1912- D  MS-64  RB . 195 

1912-S  MS-64  RB . 185 

1912- S  MS-60 . 99 

1913- D  MS-65  RD.  Brilliant.  A  beautiful  specimen.  945 

1913-D  MS-64  RB . 145 

1913-S  MS-64  RB . 245 

1914  Matte  Proof-64  RB.  A  very'  nice  specimen  of  an 

issue  that  is  quite  elusive  in  this  combination  of 
high  grade  and,  equally  important,  excellent  qual¬ 
ity . 335 
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1914  MS-65  RB.  Brilliant . 135 

1914  MS-64  RB . 59 


Notable  Mint  State  1914-D  Cent 


1914-D  MS-65  RB.  Sharply  struck,  mostly  brilliant 
red,  and  very  attractive  overall.  A  notably  excel¬ 
lent  and  desirable  specimen  of  this  highly  impor¬ 
tant  Lincoln  cent  rarity . 3,950 


Rare  1914-D  Cent 


1914-D  MS-64  RB  (NGC).  A  second  splendid  speci¬ 
men  that  is  high  in  the  ranks  of  quality  pieces  to 
come  on  the  market  in  our  generation.  Newly 
purchased,  this  beautiful  Mint  State  coin  is  listed 

here  for  the  first  time . 3,100 

1914-D  MS-60.  Pale  reddish  orange  surfaces  resulting 
from  an  old  cleaning.  Not  cherrypicked,  but 
bought  with  a  group.  Still  desirable  and,  of 
course,  satisfaction  is  guaranteed.  A  "lot  of  coin 


for  the  money." . 1,095 

1914-D  EF-40 .  465 

1914-D  EF-40  (ANACS) . 465 

1914- S  AU-50 . 119 

1915  MS-65  RD  (PCGS).  Brilliant . 375 

1915  MS-64  RD . 115 

1915- D  MS-65  RD.  Brilliant.  Harder  to  find  than  gen¬ 
erally  realized . 435 

1915-D  MS-64  RB.  A  fine  specimen  at  what  seems  to 
be  a  low  price . 119 


1915-S  MS-64  RB.  Brilliant.  Quite  elusive  at  this 
grade  level,  especially  with  regard  to  the  vast 
number  of  numismatists  seeking  high-quality 


Lincoln  cents . 375 

1916  MS-66  RB.  Brilliant . 115 

1916  MS-65  RD . 85 

1916-D  MS-65  BN . 165 

1916-D  MS-65  RB . 175 

1916-D  MS-64  RB  (PCGS).  Brilliant . 115 

1916-S  MS-65  RB  (PCGS).  Brilliant . 495 

1916-S  MS-64  BN . 135 

1916- S  MS-63  RD . 175 

1917  MS-65  RB . 65 

191 7- D  MS-65  RB.  Brilliant . 375 

1917-D  MS-64  RD . 165 

1917- S  MS-65  RB . 375 

1918  MS-65  RD . 129 

1918  MS-64  RB . 39 

1918  MS-63  RB.  Brilliant . 29 

191 8-  D  MS-63  RD.  Brilliant . 165 

1918  AU-50 . 19 


1919  MS-65  RD . 75 

1919  MS-65  RB.  Brilliant . 39 

1919-D  MS-64  RD . 225 

1919-D  MS-64  RB.  Brilliant . 165 


1919-S  MS-64  RB.  This  entire  listing  is  mostly  made  of 
new  purchases,  creating  one  of  the  nicest  presen¬ 
tations  of  Mint  State  Lincoln  cents  we've  had  in  a 
long  time.  Each  piece  is  on  hand  as  this  listing  is 
prepared,  but  we  expect  them  to  sell  quickly.  For 
this  reason,  alternate  choices  will  be  appreciated 


when  you  order . 245 

1920  MS-64  RD . 39 

1920-D  MS-63  RD.  Brilliant . 115 

1920-D  MS-63  RB.  Brilliant . 95 


1920-S  MS-65  RB.  Very  scarce  in  this  high  grade.  An¬ 


other  of  the  many  new  purchases  in  this  issue  550 

1920- S  MS-64  BN.  Brilliant .  154 

1921  MS-64  RD.  Brilliant . 79 

1921  MS-64  RD  (ANACS) . 79 

1921  MS-64  RD . 

1921- S  MS-65  RB  (NGC).  A  highlight  among  our  new 

purchases.  The  1921-S  is  a  kev  issue  in  the  decade 
of  the  1920s.  Relatively  few  exist  in  this  combina¬ 
tion  of  sharp  striking  and  high  grade . 1,495 

1921-S  MS-64  RB.  Brilliant . 335 

1921-S  MS-63  RB  (PCGS).  Brilliant . 149 

1921- S  MS-60.  Brilliant . 95 

1922- D  MS-60  RB . 79 

1923  MS-65  RD . 165 

1923- S  EF-45 . 25 


Focus  on  Abe  Lincoln 


Numismatically  we  all  know  Abe  Lin¬ 
coln  through  the  ubiquitous  one-cent  piece 
bearing  his  image,  not  to  mention  tokens, 
medals,  plaques,  $5  bills,  and  more.  How¬ 
ever,  did  you  know  the  following?: 

•  Lincoln  was  beardless  when  he  ran 
for  president  in  1860,  but  upon  the  sugges¬ 
tion  of  a  little  girl,  grew  a  beard  and 
thus  became  the  first  occupant  of 
the  White  House  to  do  so.  Later 
in  the  same  century  beards 
were  the  rule,  not  the  excep¬ 
tion  (until  King  Gillette 
came  along).  Thus,  numis¬ 
matic  tokens  and  other 
items  picturing  Lincoln 
beardless  are  from  his  1860 
campaign,  not  his  1864  re- 
election  effort  —  a  quick  way  to 
tell.  Fashions  change,  and  al¬ 
though  presidents  of  the  United 
States  could  wear  beards,  75  years  later 
soldiers  fighting  for  our  country's  defense 
in  World  War  II  could  not. 

•  After  Lincoln's  assassination  in  1865, 
the  newly  renamed  American  Numismatic 
and  Archaeological  Society  decided  to 
produce  a  medal  with  his  image  and  en¬ 
listed  New  York  City  diesinker  Emil  Sigel 
to  do  so  (Sigel  was  particularly  well 
known  for  his  earlier  work  on  Civil  War 
tokens).  However,  delays  and  problems 
developed,  and,  in  time,  copies  were  made 
in  England.  The  whole  story  is  rather  com¬ 
plicated,  but  contemporary  issues  of  the 
American  Journal  of  Numismatics  lay  it  out 


in  full. 

•  Victor  D.  Brenner's  image  for  the  1909 
Lincoln  cent  was  not  original  in  this  use, 
but,  in  fact,  had  been  created  earlier  by 
Brenner,  and  was  featured  on  a  popular 
rectangular  copper  plaque  issued  in  1907. 

•  Robert  Lincoln,  only  son  of  the  presi¬ 
dent,  became  famous  in  American 

business  and  was  affiliated  for 
many  years  with  the  Pullman 
Company,  manufacturer  of 
railroad  passenger  cars  in 
Illinois.  Robert's  home  in 
New  England  featured  a 
player  pipe  organ  (among 
other  accoutrements).  When 
President  Garfield  was  shot 
in  1881  and  when  President 
McKinley  was  shot  in  1901, 
Robert  Lincoln  was  on  the 
scene— a  curious  footnote  in  history'. 

•  Standing  six  feet,  four  inches,  Lincoln 
was  the  tallest  United  States  president 
(next  were  Lyndon  Johnson  and  Bill 
Clinton,  each  an  inch  shorter). 

•  Today  it  is  a  matter  of  opinion  as  to 
whether  Lincoln  was  our  greatest  presi¬ 
dent  or  whether  Washington  was.  Numis- 
maticallv,  many  more  tokens,  medals,  and 
paper  money  featuring  Washington  were 
made  than  those  featuring  Lincoln.  It  is 
popular  opinion  that  Warren  G.  Harding 
was  our  worst  president,  but  an  article  in 
the  latest  issue  of  American  Heritage  seeks 
to  elevate  him  a  few  notches  above  cellar 
status. 
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1924  MS-65  RD . 95 

1924  MS-64  RB.  Brilliant . 55 


1924-D  MS-64  RB.  Brilliant.  Lots  of  foundational  value 
here  (we  have  always  felt  that  Mint  State  coins 
that  are  rare  in  lower  grades  as  well  offer  especially 
good  value,  at  least  in  the  traditional  numismatic 


sense) . 395 

1924- S  MS-64  RB . 325 

1925  MS-65  RB . 35 

1925  MS-64  RD  (PCGS).  Brilliant . 39 

1925- D  MS-64  RD  (NGC).  Brilliant . 259 

1925-D  MS-64  RB . 115 

1925-D  MS-63  RD .  195 

1925- S  MS-64  BN .  145 

1926  MS-65  RD . 39 

1926  MS-64  RD .  24 

1926- D  MS-63  RB .  8 5 

1926- S  MS-64  RB.  Kev  issue . 395 

1927  MS-64  RD . . .  45 

1927  MS-64  RD  (PCGS).  Brilliant . 45 

1927- D  MS-64  RB.  Brilliant . 110 

1927-D  MS-63  RD .  1  £ 

1927-S  MS-65  RB.  Brilliant .  295 

1927- S  MS-63  RD . 149 

1928  MS-65  RD .  65 

1928  MS-64  RD .  35 

1928- D  MS-64  RD .  I  35 

1928-D  MS-63  RD .  79 

1928- S  MS-64  RB . 119 

1929  MS-66  RD . 99 

1929  MS-65  RD.  Brilliant .  69 

1929  MS-64  RD .  35 

1929- D  MS-65  RD .  189 

1929-D  MS-64  RB .  39 

1929- S  MS-64  RD . 45 

1930  MS-66  RD  (PCGS).  Brilliant . 65 

1930  MS-65  RD . 29 

1930  MS-65  RD  (PCGS).  Brilliant . 29 

1930- D  MS-66  RD . 99 

1930-D  MS-63  RB . 25 

1930-S  MS-66  RD . 55 


1930-S  MS-65  RD  (PCGS).  Brilliant.  Going!  Going! 
Almost  gone!  We  recently  bought  a  little  cache  of 
these,  all  from  a  bank-wrapped  Mint  State  roll.  If 
you've  been  seeking  a  nice  1930-S,  buy  one  for 


just: . 39 

1930- S  MS-64  RD . 25 

1931  MS-65  RD .  89 

1931  MS-60 . 19 

1931- D  MS-64  RB . 99 

1931-D  MS-64  BN . 79 

1931-D  MS-63  RB.  Brilliant . 79 

1931-D  MS-63  BN . 65 

1931-D  MS-60 . 55 

1931-S  MS-64  RD . 130 

1931- S  MS-64  RB . 89 

An  opportunity?  This  low-mintage  Lincoln  cent  is 
cheaper  now  that  it  was  20  years  ago! 

1932  MS-66  RD . 85 

1932- D  MS-65  RD . 59 

1932  MS-64  RD . 34 

1933  MS-65  RD . 55 

1933  MS-64  RD . 29 


1933  MS-63  RB.  Brilliant . 25 

1933-D  MS-66  RD . 55 

1933- D  MS-64  RD . 26 

1934  MS-66  RD . 35 

1934- D  MS-66  RD  (NGC) . 75 

1934- D  MS-64  RD . 25 

1935  MS-65  RD . 12 

1935- D  MS-65  RD . 12 

1935-S  MS-65  RD . 55 

1936  Type  II.  I’roof-65  RD  (NGC).  The  second  Proof 

style  of  the  year,  with  deep  mirror  "as  you  like  it" 
surfaces . 1,450 

1937  MS-66  RD  (PCGS).  Brilliant  Take  away  a  spar¬ 
kling  gem  for  just . 47 

1937  MS-65  KD(IVGS)  Brilliant .  16 

1938-S  MS-66  RD  (PCGS).  Brilliant . 47 


1938-S  MS-65  RD  (PCGS).  Brilliant.  Going!  Going! 
Nearly  gone!  We  bought  a  nice  cache  of  well  over 
100  specimens,  and  they  have  been  selling 
quickly.  If  you  want  one,  act  now.  To  spread  them 
around,  we  limit  them  to  one  per  buyer  for  (gosh, 
the  certification  cost  alone  is  worth  nearly  our 


price!): . 16 

1939  Proof-66  RD  (NGC) . 175 

1940  Proof-66  RD  (PCGS).  Brilliant . 215 

1944-D/S  EF-40  (PCI) . 165 


Splendid  1955  Doubled  Die 


1955  Doubled  Die.  MS-64  BN  (NGC).  About  10°  red 
A  high-grade  specimen  of  one  of  the  most  famous 

of  all  American  die  blunders,  a  classic . 3,395 

The  story  of  the  1955  Doubled  Die  cent  is  well  known, 
but  if  you  buy  this  coin  and  don't  have  a  copy  of  our  past 
writings  about  it,  just  let  Gail  Watson  or  Janet  Lavertue  know , 
and  we  ll  send  you  a  photocopy.  In  brief,  when  these  varieties 
were  first  discovered,  the  first  person  to  actively  deal  in  them 
was  Jim  Ruddy,  who  later  became  our  business  partner  in 
Bowers  and  Ruddy  Galleries  Later,  we  advertised  widely  tor 
these  coins  and  had  over  BOO  of  them  at  one  time!  These  w  ere 
completely  sold  out  by  the  early  l%0s  at  prices  which  seem 


like  unbelievable  bargains  when  considered  today! 

1955  Doubled  Die.  MS-63  BN  (PCGS).  Brilliant.1,595 
1955  Doubled  Die.  MS-62  BN  (NGC).  Brilliant.  1,450 

1955  Doubled  Die.  MS-61  BN  (NGC) . 1,395 

1972  Doubled  Die.  MS-64  RD  (PCGS).  Brilliant. .  285 
1995  Doubled  Die  Obverse.  MS-66  (PCI).  Brilliant.32 
1934  to  1958  Lincoln  cent  set.  MS-64  RD.  Housed  in  a 
Capital  Plastic  holder.  71  pieces,  one  of  each  date 
and  mintmark . 169 

Two-Cent  Pieces 

Two-cent  pieces  were  first  minted  in  1864  in  an 
era  in  which  all  silver  and  gold  coins  were  being 
hoarded.  During  the  second  half  of  1862  and  most  of 
1863,  during  the  parlous  times  of  the  Civil  War,  citi¬ 
zens  were  uncertain  of  the  outcome,  and  "hard 
money"  offered  security.  Even  copper-nickel  Flying 
Eagle  and  Indian  cents  were  plucked  from  circula¬ 
tion.  In  their  stead  a  number  of  substitutes  were 
produced,  mainly  by  private  interests.  Included  were 
encased  postage  stamps,  bronze  Civil  War  tokens, 
federal  Fractional  Currency  notes,  and  private  paper 
scrip  notes  (even  coin  dealer  W.  Elliot  Woodward  is¬ 
sued  notes  for  his  apothecary  in  Roxbury,  MA).  By 
spring  1864,  one-cent  pieces  had  returned  to  circula¬ 
tion  in  many  areas,  but  silver  and  gold  continued  to 
be  hoarded  (and  would  be  for  the  ensuing  decade). 

The  two-cent  piece  was  envisioned  as  a  commer¬ 
cial  necessity,  the  highest-denomination  coin  in 
circulation  in  its  era.  This  distinction  would  be  lost  in 
1865  when  the  nickel-three  cent  piece  made  its  debut, 
followed  by  the  Shield  nickel  in  1866.  After  these  two 
new  issues  became  popular,  need  for  the  bronze  two- 
cent  piece  diminished,  mintages  became  lower,  and 
by  1873  the  two-cent  piece  was  obsolete. 

Numismatically,  the  senes  offers  the  opportunity 
to  build  a  collection  of  one  of  each  date  1864-1872 
with  some  ease,  although  the  1864  Small  Motto  and 
1872  are  elusive.  The  tail-end  coin,  the  1873,  was 
stnick  only  in  Proof  format. 

Enjoy  our  selection  including  new  purchases: 

18o4  Large  Motto.  MS-65  RB  (NGC) . 450 

lSr>4  Large  Motto.  MS-65  RB  (PCGS).  Satiny  red  with 
some  brown  on  the  high  points . 450 


Longacre’s  Two-Cent  Piece: 

1864  Attribution  Guide 

by  Frank  Lvne 

Every  idiosyncracy  of  the  two-cent  piece  has  been  studied  by 
this  well-known  author.  Offers  hours  of  enjoyment  attributing 
your  collection.  248  pages,  illustrated. 

Spiralbound.  Stock  No.  BLE-440.  List  price  $24.95. 

For  vour  special  discount  price  see  page  103. 
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1864  Large  Motto.  MS-64  RB . 215 

1864  Large  Motto.  MS-64  RB  (NGC) . 195 

1864  Large  Motto.  Doubled  Die.  Breen-2377.  AU-50. 

Lustrous  medium  tan  surfaces.  A  variety  delicacy 
for  the  specialist . 349 

1865  MS-65  BN  (PCGS).  Plain  5  variety.  Lustrous  deep 

tan  with  a  hint  of  red  visible . 395 

1868  MS-63  RB . 195 

1868  MS-63  RB  (PCGS) . 195 

1868  AU-55  (ANACS) . 89 

1869  MS-65  RB . 495 

1869  MS-65  RB  (PCGS).  Pleasing  amounts  of  red 

blend  warmly  on  tan  surfaces.  Nicely  struck  and 

fully  lustrous . 495 

1869  MS-64  BN  (PCGS) . 259 

1871  MS-64  BN  (NGC).  Somewhat  scarce . 345 

1871  MS-63  RB . 435 

Classic  1873  2<t  Rarity,  a  Gem! 


1873  Closed  3.  Proof-65  BN  (PCGS).  Warm  golden 
brown  with  traces  of  red.  A  Proof-only  issue,  one 
of  some  600  pieces  coined  (per  conventional  wis¬ 
dom;  i.e.,  the  Guife  Book  listing),  many  of  which 
were  melted  in  July  1873.  A  classic  two-cent  piece. 
This  one  is  a  beauty,  a  gem! . 2,250 

Brilliant  and  Rare  1873  2C  Rarity' 


1873  Closed  3.  Proof-64  RD  (PCGS).  Beautiful  and 
rare.  Another  nice  specimen  of  the  most  desired 
single  date  in  the  series . 2,395 

Nickel  3<t  Pieces 

Nickel  three-cent  pieces,  1865-1889,  include  a 
number  of  scarce  and  rare  pieces,  but  none  of  such 
great  rarity  that  they  are  beyond  the  realm  of 
affordability.  The  listing  to  follow  includes  both  of  the 
classics  of  this  set  — the  1877  and  1878  — as  well  as 
many  other  desirable  pieces. 

As  noted  under  our  introduction  to  two-cent 
pieces,  the  nickel  three-cent  piece  made  its  debut  in 
1865  and  assumed  the  mantle  of  the  largest  circulat¬ 
ing  denomination  of  the  time  (an  ephemeral 
distinction,  as  in  the  following  year  the  Shield  nickel 
would  become  the  largest  denomination).  Mintages 
of  the  nickel  three-cent  piece  declined  once  the  pub¬ 
lic  found  the  Shield  nickel  to  be  more  convenient.  It 


was  realized  that  the  combination  of  one-cent  pieces 
and  nickels  would  suffice  for  most  small  transac¬ 
tions,  and  that  two-cent  and  three-cent  pieces  were 
superfluous. 

1865  MS-65  (NGC).  Brilliant.  A  pleasing  specimen  of 
the  first  year  of  issue.  Not  rare,  but  certainly 


popular! . 625 

1865  MS-64  (NGC).  Brilliant . 239 

1866  MS-65  (NGC).  Brilliant.  Ideal  for  a  type  set. 835 

1866  MS-64  (PCGS).  Brilliant . 265 

1867  MS-64  (PCGS).  Light  golden  surfaces . 235 

1868  MS-64  (PCGS).  Brilliant . 235 

1870  MS-64  (PCGS).  Lightly  toned . 275 

1870  MS-61  (PCGS).  Brilliant . 139 

1871  Proof-64  (PCGS).  Brilliant . 539 

1872  MS-63.  Brilliant . 245 

1873  MS-64  (NGC).  Lustrous  with  light  champagne 

toning . 395 

1873  Closed  3.  Proof-65  (PCGS).  Brilliant.  One  of 


many  new  purchases  in  this  issue  of  the  Rare 
Coin  Review.  Cherrypicked  for  quality,  as  we  al¬ 
ways  do  when  we  write  out  Bowers  and  Merena 
checks  to  buy  coins  for  inventory.  Quality  does 
make  a  difference.  Buying  choice  coins  takes  a  lot 
of  effort,  but  we  are  repaid  many  times  over  by 
the  loyalty  of  our  clients  who  are  the  ultimate 


beneficiaries . 975 

1873  Closed  3.  MS-63.  Brilliant . 259 

1873  Closed  3.  AU-58.  Brilliant . 110 

1874  Proof-65  (NGC).  Brilliant . 925 

1875  MS-64  (NGC).  Brilliant . 299 

1875  MS-64  (PCGS).  Lightly  toned . 299 

1875  MS-62.  Brilliant . 179 

1876  Proof-66  (NGC).  Brilliant.  Centennial  year 

coin . 1,395 

1876  Proof-63  (NGC).  Light  gold  surfaces . 315 


Gem  1877  Three  Cents 


1877  Proof-65  (NGC).  The  key  date  in  the  nickel  three- 

cent  piece  series.  This  splendid  coin  is  a  "high 
end"  Proof-65  and  will  satisfy  the  most  discrimi¬ 
nating  buyer.  Few  equivalent  quality  pieces  exist 
anywhere . 2,250 

1878  Proof-65  (NGC).  Brilliant.  A  splendid,  glittering 

gem,  second  only  to  the  1877  in  terms  of  rarity  as 
a  date.  At  this  price  it  is  well  worth  considering 
this  classic  rare  date  for  your  type  set! . 725 

1878  VF-20.  Rare.  A  Proof  which  was  "spent"  years 
ago!  Not  that  it  makes  a  bit  of  difference,  but  in  VF 
grade  this  1878  is  at  least  50  times  rarer  than  a 
specimen  in  Proof-60  or  finer  preservation ...  545 

1880  MS-65  (NGC).  Low-mintage  date.  Rarer  in  Mint 


State  than  in  Proof  format . 795 

1881  MS-64  (NGC).  Brilliant . 329 

1881  MS-64  (PCGS).  Brilliant . 329 

1881  MS-62  (PCGS).  Brilliant . 159 


1882  Proof-66  (PCGS).  Brilliant .  S95 

1883  Proof-66  (PCGS).  Brilliant .  895 

1886  Proof-65  (PCGS).  Brilliant.  Popular  Proof-only 

date,  one  of  just  a  handful  of  such  varieties  in  19th 
century  numismatics . 465 

1886  Proof-65  (ANACS) . 465 

1887  Proof-65  (PCGS).  Light  champagne  toning  Rar¬ 

est  Proof  nickel  three-cent  piece  of  the  decade,  and 
about  twice  as  rare  as  the  1887/6 .  1,050 

Mint  records  show  that  2,960  Proofs  were  struck  in 
1887.  By  our  observation  we  would  estimate  that  approxi¬ 
mately  1,000  of  these  were  the  1887  "Perfect  Date"  as  offered 
here,  with  the  remaining  2,000  being  the  1887/6.  As  a  Proof 
the  1887  is  even  rarer  than  the  famous  1877,  although  the 
literature  does  not  reflect  this.  We  believe  that  in  Proof-65 
grade  the  1887  Proof  is  UR-6  (this  being  our  first  use  in  print 
of  the  scale  mentioned  on  page  16). 

1889  MS-64.  Brilliant .  495 

Silver  3<t  Pieces 

Silver  three-cent  pieces,  sometimes  called  trunes, 
are  another  series  in  which  completion  is  a  reality  for 
the  serious  collector.  Although  there  are  some  scarce 
dates  in  the  1851-1873  series,  particularly  the  dates  af¬ 
ter  1862,  all  can  be  acquired  with  some  perseverance. 

We  present  a  very  nice  selection  of  trimes,  empha¬ 
sizing  many  of  the  hard-to-find  dates  and  grades 
toward  the  end  of  the  series. 

1853  MS-64  (PCGS).  Brilliant . 435 

1854  MS-63  (NGC).  Brilliant.  Ideal  for  a  type  set,  rep¬ 

resenting  as  it  does  the  first  year  of  the  Type  II 
configuration.  By  the  way,  building  a  type  set  is 
one  of  the  most  interesting  ways  to  enjoy  early 
American  coins . 795 

1854  AU-55  (ANACS).  Brilliant . 275 

1855  MS-60  (NGC).  Rare  low-mintage  date . 499 

1855  AU-58  (ANACS).  Golden  toning . 350 

1855  AU-55  (ANACS).  Attractive  iridescent  ton¬ 
ing . 265 

1856  MS-64  (NGC).  Brilliant  and  lustrous  with  satiny 

sheen.  We  have  found  that  the  1856  in  this  grade 
is  rarer  than  the  lower-mintage  1855  of  the  same 
type . 1,595 

1857  MS-63  (NGC).  Brilliant.  As  a  class,  the  trimes  of 

1854-1858  are  very  rare  in  Mint  State . 775 

1858  MS-64  (PCGS).  Brilliant  and  sharply  struck.  If  vou 

could  find  10  1858  3<t  pieces  in  MS-64  grade  and 
line  them  up,  this  would  be  at  the  top  of  list  qual¬ 
ity-wise.  It  is  an  exceptional  strike,  and,  because  of 
this,  we  probably  should  price  it  for  much  more 
than  only . 1,750 

1858  MS-63  (PCGS).  Delicate  golden  toning  Al¬ 

though  most  1858  trimes  are  lightly  struck,  the 
present  piece  is  somewhat  of  an  exception  and  is 
much  sharper  than  normally  seen . 645 

1859  MS-62  (PCGS).  Brilliant . 195 

1860  MS-63  (NGC).  A  brilliant  and  attractive  speci¬ 

men.  A  popular  date  and,  as  such,  highly  afford¬ 
able  for  a  type  set . 395 

1861  MS-65  (NGC).  Very  lustrous  and  frosty.  Attrac¬ 

tive  delicate  golden  toning.  Make  Bowers  and 
Merena  your  focal  point  for  quality! . 995 


September/October  1998/  Rare  Coin  Review  #125 


13 


■M - 

Question  &  Answer  Forum 


by  Q.  David  Bowers 


Q,  Can  you  please  help  me  locate  some 
•  references  and  specific  information 
in  numismatics?  My  12-year-old  daughter, 
Stephanie,  is  doing  a  term  project  on  19th- 
and  20th-century  U.S.  coins.  Her  report  will 
primarily  describe  and  interpret  the 
designer's  intention  of  both  the  obverse  and 
reverse  sides  of  most  such  designs. 

I  have  the  following  questions: 

What  does  the  obverse  depict? 

Is  this  a  real  person,  a  representation  of 
Liberty  of  something  else?  Did  the  designer 
use  a  model?  Does  the  figure  of  Liberty 
come  from  the  Greek  or  Roman  sculpture? 
Where  does  it  come  from? 

What  does  the  reverse  depict?  What 
does  the  reverse  mean? 

Why  did  the  designer  use  this  particu¬ 
lar  eagle?  What  does  the  representation  of 
the  eagle  mean? 

Why  were  wreaths  used  on  coins? 
What  is  the  significance  of  wheat, 
corn,  &  cotton,  if  any,  on  the  Liberty 
nickel? 

Stephanie  wants  to  describe  most 
coins,  but  spend  extra  time  on  the 
Standing  Liberty  quarter,  the 
Liberty  Walking  half,  and  the 
Saint-Gaudens  $20  gold  piece, 
because  they  are  so  pretty. 

We  both  would  appreci¬ 
ate  some  references  that  could 
be  found  in  our  local  library. 

The  library  doesn't  seem  to  have 
many  books  on  this  topic,  and  we  haven't 
been  able  to  find  much.  I  would  not  be  able 
to  buy  a  number  of  books,  so  the  library  re¬ 
sources  would  be  especially  useful. 

If  you  already  have  some  of  this  infor¬ 
mation  handy,  I  would  be  happy  to  pay  for 
all  the  photocopying  and  postage.  Just  let 
me  know  the  amount  and  I  will  send  you  a 
check.  In  particular,  some  really  great  copies 
of  pictures  of  the  coins  of  the  19th  and  20th 


century  would  be  especially  useful  for  her 
report.  Thank  you  for  whatever  help  you 
can  give  my  daughter. -P.F. 

A,  "What  does  the  obverse  depict?  Al- 
•  though  certain  modern  United  States 
coins  depict  actual  persoas  (George  Washing¬ 
ton,  Abraham  Lincoln,  and  others),  the  tradi¬ 
tional  representations  of  "Miss  Liberty"  re¬ 
ferred  to  no  specific  person  in  general,  al¬ 
though  sometimes  real  models  were  used  (as, 
for  example,  in  the  instance  of  the  1878  Mor¬ 
gan  silver  dollar  which  depicts  Anna  Willess 
Williams,  a  Philadelphia  kindergarten  teach¬ 
er).  The  general  theme  was 
that  a  goddess  was  a 
"nice"  representation  for 
America  and  fit  in  with 
such  other  representa¬ 
tions  as  Columbia,  Free¬ 
dom,  etc.  (to  mention  certain 
statue  names),  and  avoided 
the  use  of  a  real  person. 
Originally  it  was  intended 
that  George  Washington  be 
depicted  on  our  coinage,  to  be 
followed  by  the  presidents  in  or¬ 
der-similar  to  how  European 
and  other  nations  depicted 
their  current  rulers.  Some  coins 
(such  as  the  Getz  patterns)  were 
prepared  with  the  speculative 
inscription  G.  WASHINGTON 
PRESIDENT  I.  However,  Washing¬ 
ton  stated  this  would  be  "too  monarchial" 

We  invite  readers  to  submit  questions 
concerning  any  aspect  of  American 
numismatics.  All  will  be  answered 
privately  by  Dave  Bowers  and  our 
staff,  and  selected  questions  will  be 
used  in  this  column. 


and  would 
be  against 
the  freedom 
and  liberty 
that  America  en¬ 
joyed.  Thus,  beginning  on  the  first  United 
States  coins  struck  at  the  Philadelphia  Mint 
and  released  for  general  circulation  (the  one- 
cent  piece),  March  1793,  the  head  of  Miss 
Liberty  appeared  on  the  obverse.  In  time  it 
became  the  practice  if  not  the  law  not  to  de¬ 
pict  any  lii’ing  person  on  coins  or  paper 
money.  However,  this  precept  has  been  vio¬ 
lated  many  times  (President  Calvin  Coolidge 
on  the  1926  Sesquicentennial  half  dollar  is  a 
representative  instance). 

Reverse  designs  have  varied  over  the 
years.  Concerning  the  eagle,  this  particular 
bird  is  also  used  on  the  Great  Seal  of  the 
United  States  and  symbolizes  strength,  pre¬ 
paredness  (arrows  in  talons),  and  peace  (olive 
branch  in  the  other  talons).  I  believe  it  was 
Benjamin  Franklin  who  made  the  suggestion 
that  a  turkey  would  be  more  American  and 
more  peaceful.  It  is  said  that  Judge  Thatcher 
once  suggested  a  goose  for  the  dollar,  com¬ 
menting  that  little  goslings  could  be  em- 
ployed  on  lesser  denominations. 

On  federal  coins  and  currency  the  depic¬ 
tion  of  an  eagle  has  varied  from  time  to  time, 
and  quite  a  few  different  styles  can  be  stud¬ 
ied.  In  our  recent  (August  1998)  Rarities  Sale 
we  illustrated  several  types  of  seldom-seen 
eagles  that  were  experimented  with  on  pat¬ 
tern  half  dollars  of  1877.  All  told  -  regular  is¬ 
sues  as  well  as  patterns— I  imagine  that  over 
100  different  eagles  could  be  found  on  coins 
and  paper  money. 

Wreaths  were  used  on  the  reverse  of  cer¬ 
tain  coins,  for  example  Indian  cents,  as  a  tra¬ 
ditional  "frame"  for  inscriptions  or  other  no¬ 
tations.  It  can  be  said  that  certain  wreaths  in 
coinage  — such  as  wreaths  on  the  "heads"  of 
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Question  and  Answer  Forum 


figures  (for  example,  Connecticut  copper 
coins),  are  laurel  wreaths  of  victor)'  and  have 
a  connection  with  ancient  and  classical  times. 
However,  within  the  past  200  years,  wreaths 
seem  to  be  more  decorative.  They  have  varied 
from  olive  to  oak  to  corn,  to  other  contents. 
One  of  these  days  someone  should  write  a 
feature  article  on  wreaths,  including  such 
novelties  as  oak  wreaths  with  berries  (instead 
of  acorns),  what  the  difference  is  between  a 
laurel  wreath  and  an  olive  wreath  (the  re¬ 
verse  wreath  on  the  1859  cent  has  been  called 
both),  etc. 

The  wreath  on  the  Liberty  Head  nickel 
simply  reflected  American  agricultural  prod¬ 
ucts  (as  did  the  wreath  used  on  the  reverse  of 
the  1854  gold  $1  and  $3  and  the  1856  Flying 
Eagle  cent). 

I  hope  these  comments  help  Stephanie 
with  her  project. 


Q,  I'm  hoping  you  might  be  able  to 
•  help  with  some  information.  A 
friend  of  mine  just  acquired  the  1786  New 
Jersey  Maris  7-E  copper  "cent,"  variety  with 
date  under  plowbeam,  and  was  asking  if  I 
could  find  out  the  price  it  sold  for  and  any 
other  information.  This  coin  was  Lot  #1  in 
your  Empire  Topics  Auction  Sale  #1.  I've 
checked  with  the  ANA  and  ANS  Libraries, 
and  with  book  dealers  and  could  not  find  a 
prices  realized  list  for  this  sale.  I'm  hoping 
that  you  might  have  written  the  prices  real¬ 
ized  in  your  personal  copy.  Anything  you 
could  do  would  be  appreciated.  —  R.W. 

A,  This  prompted  us  to  dig  out  informa- 
•  tion  concerning  our  mail  auction  of  40 
years  ago,  November  26, 1958.  Lot  #1.  The 
subject  of  the  present  discussion  was  de¬ 
scribed  as  follows: 

"1786  New  Jersey  Cent,  Maris  7-E.  The 
extremely  rare  type  with  the  date  under  the 
plow  beam.  This  specimen,  in  Good  condi¬ 
tion,  is  from  the  collection  of  Dr.  Jacob  Spiro 
and  represents  probably  the  most  sought-af¬ 


ter  coin  in  the  New  Jersey  series,  if  not  the 
entire  series  of  state  coinages. 

"The  only  other  7-E  cents  we  are  able  to 
trace  are  as  follows: 

(1)  Prominent  Mid-Western  collection, 

(2)  Collection  of  F.C.C.  Boyd  and 

(3)  J.W.  Garrett  Collection  permanently 
impounded  by  Johns  Hopkins  University. 

"This  coin,  now  unpriced  in  both  the 
Guide  Book  and  the  Standard  Catalogue,  was 
valued  at  $1,000  in  Fine  condition  by  the  later 
reference  over  10  years  ago.  The  chance  of  a 
lifetime  for  some  fortunate  New  Jersey  cent 
collector.  A  coin  of  this  rarity  is  extremely  dif¬ 
ficult  to  value  due  to  its  relative  infrequency 
of  appearance.  We  would  estimate  its  value  at 
over  $750.00;  perhaps  even . ($1,000.00). 

The  realization  amounted  to  $460,  seem¬ 
ingly  quite  an  excellent  value.  We  would  give 
an  eyetooth  to  have  it  back  today! 

I  ■  I  ■ 

Q,  from  reader  Bill  Nelson:  Have  you 
•  ever  seen  information  on  an  estima¬ 
tion  of  how  many  hands  (or  people)  a 
United  States  silver  coin  goes  through  to  get 
to  say  VF  condition  or  down  to  Good,  even 
way  down  to  Fair?  A  coin  in  Good  condition 
has  gone  through  a  lot  of  history. 

A,  So  far  as  I  know,  no  study  has  ever 
•  been  done  on  how  often  a  coin  must 
pass  from  hand  to  hand  to  wear  down  to  the 
grades  indicated.  However,  silver  dollars, 
such  as  Morgan  dollars,  kept  as  pocket  pieces 
and  jingled  with  keys,  other  change,  etc.,  tend 
to  wear  down  to,  say,  VF  in  about  10  years. 

In  my  modest  collection  of  Civil  War 
Sutlers'  tokens  are  quite  a  few  copper  and 
brass  pieces  that  are  worn  down  to,  say,  VG 
to  Fine.  Presumably,  these  were  carried  in 
soldiers'  pockets  only  for  a  year  or  two  or 
three. 

In  our  Rare  Coin  Review  #122 1  wrote  an 
article  about  Lincoln  cents  in  circulation,  and 
it  could  be  seen  the  numbers  of  years  needed 
to  wear  pieces  down  to  certain  levels.  How¬ 
ever,  the  number  of  transactions  involved  is 
not  known.  And,  of  course,  if  years  pass  and 
a  coin  does  not  change  hands  but  stays  in  a 
piggybank  or  some  other  place,  it  will  not 
wear  at  all. 

Circa  1954-1955  when  1  used  to  look 
through  quantities  of  half  dollars  in  circula¬ 
tion,  it  was  not  unusual  for  a  Liberty  Walking 


half  dollar  dated  in  the  1916-1921  vears  to  he 
in  Good  grade,  ones  in  the  later  1920s  to  be 
VG,  and  ones  in  the  1930s  to  be  Fine  and  VF. 
Perhaps  this  might  give  you  an  idea.  How¬ 
ever,  it  was  probably  the  case  that  half  dollars 
did  not  circulate  as  extensively  as  dimes  (the 
most  ubiquitous  silver  coin),  and  thus  wore 
more  slowly. 

At  the  same  time,  Mercury  dimes  from 
about  1916  through  the  mid-1920s  were  apt  to 
be  worn  down  to  Abt.  Good  or  Good.  I  never 
personally  found  a  1916-D  in  circulation,  but 
as  a  dealer  I  handled  quite  a  few  in  various 
grades,  including  many  in  and  around  the 
Good  level. 


Q.  I  recently  saw  a  Morgan  silver  dol- 
•  lar  advertised  as  "very  nice  Uncircu¬ 
lated."  What  does  this  mean?  What  number 
is  it?  The  price  seemed  cheap.  -  A.W. 

A,  While  there  is  no  requirement  that 
•  anyone  use  grading  numbers,  it  is 
"good  form,"  in  our  opinion,  to  use  adjec¬ 
tives  (per  the  older  ANA  and  Photograde 
guides)  or  the  more  recent  numbers  that  are 
common  terminology  among  knowledge¬ 
able  buyers  and  sellers.  David  Sundman  (of 
Littleton  Coin  Co.)  recently  commented  that 
he  had  "tested"  some  coin  offers  of  "nice 
Uncirculated"  coins  and  found  that  he  and 
other  knowledgeable  people  would  more 
likely  correctly  grade  them  as  AU. 

He  also  found  (and  we  have  seen  this, 
too)  that  many  offers  issued  by  credit  card 
companies,  gasoline  companies,  etc.,  offer 
sets  and  groups  of  coins  and  give  no  grades  at 
all!  Many  such  pieces  have  been  "bright¬ 
ened"  by  cleaning  and  have  reduced  numis¬ 
matic  value.  In  brief,  most  people  respond¬ 
ing  to  such  offers  are  hoodwinked,  at  least  in 
comparison  to  the  value  that  can  be  received 
by  ordering  coins  from  an  established  rare 
coin  dealer.  Kenneth  Bressett  has  written  ex¬ 
tensively  on  catchpenny  offers  in  his  "Con¬ 
sumer  Alert"  column  in  The  Numismatist. 

My  advice  is  this:  If  vou  consider  your¬ 
self  to  be  an  expert  grader,  then  order  from 
wherever  vou  wish,  and  grade  coins  for  your¬ 
self  when  they  arrive.  Otherwise,  you  would 
be  better  off  by  purchasing  certified  coins 
with  third-party  grading  or  at  least  buying 
from  an  established  dealer  with  a  good  repu¬ 
tation  for  quality. 
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Three-  and  Five-Cent  Pieces  for  Sale 


1862/1  MS-65  (NGC).  Brilliant  and  frosty.  Popular 
overdate  variety.  The  overdate  feature  is  very 
sharp.  A  very  high  quality  specimen  you'll  enjoy 
having  as  a  focal  point  interest-wise  in  your  col¬ 
lection  or  type  set  of  this  denomination....  1,195 
1862  MS-64  (PCGS).  Brilliant.  A  pleasing  speci¬ 
men,  just  purchased,  of  the  last  generally  cir¬ 
culating  date  in  the  series.  Such  pieces  were 
paid  out  by  the  Treasury  during  the  first  half 
of  1862 . 475 

1862  MS-63  (PCGS).  Lightly  toned . 265 

1863  MS-63  (NGC).  Brilliant.  A  rarity  in  this  grade 

level.  Graded  MS-63,  but  probably  if  vou  were  to 
grade  it  MS-64  few  would  contest  it;  in  other 
words,  this  is  a  very  nice  MS-63 .  995 

1868  MS-63  (NGC).  Gray  and  lilac  toning.  A  ven  rare 
date,  and  in  business  strike  form  far  rarer  than  in 

Proof  format . 1,795 

1871  AU-58  (PCGS).  Ever-popular  rare  date.  550 
1871  EF-45.  Warmly  toned  in  varied  blue,  gold,  and 
gray.  Only  4,360  trimes  were  coined  during  the 
year,  one  of  the  lowest  production  figures  in  the 
series . 459 

Nickel  5<t  Pieces 


Shield  Nickels 

Shield  nickels,  introduced  in  1866,  went  on  to  be¬ 
come  a  very  popular  denomination,  one  that  is  still  a 
staple  of  trade  and  commerce  today.  In  the  following 
listing  new  purchases  abound! 

Gem  Mint  State  1866  Nickel 


1866  Rays.  MS-65  (NGC).  Brilliant  and  frosty  Just 
purchased,  and  offered  here  for  the  first  time.  An 
exceptionally  nice  example  of  the  first  year  of  is¬ 
sue,  and  a  great  way  to  begin  our  listing.  ..  2,600 
In  19th-century  catalogues,  such  as  those  issued  by  J.VV 
Scott  &  Co.,  New  York,  it  was  popular  to  call  the  With  Rays 
design  the  "Stars  and  Bars"  motif  which,  in  retrospect,  may  he 
more  appropriate  than  present  day  terminology. 

1866  Rays.  MS-60  (PCGS).  Light  golden  toning. .  275 

1867  Rays.  EF-45.  Lightly  toned . 175 

1867  Rays.  EF-45  (NGC).  Light  golden  surfaces.  175 

1867  No  Rays.  MS-65  (NGC).  Brilliant.  First  year  of 

the  modified  design . 675 

It  was  believed  that  the  elimination  of  rays  on  the 
reverse  would  permit  the  design  details  to  be  better  and  more 
fully  struck  on  high-speed  presses. 

1868  MS-64  (NGC).  Brilliant  with  a  whisper  of  light 


gold  toning . 289 

1870  MS-65  (NGC).  Light  golden  toning . 975 

1870  Proof-64  (NGC).  Brilliant . 495 


1871  Proof-65  (NGC).  Brilliant.  A  gorgeous  specimen 
of  a  highlv  prized  date,  not  because  Proofs  are 
great  rarities,  but  due  to  the  elusive  quality  of 


business  strikes,  which  places  additional  market 

pressure  on  Proofs . 1,095 

1872  MS-64  (NGC).  Brilliant.  At  this  level  a  Mint  State 

coin  is  rarer  than  a  Proof . 595 

1872  MS-64  (PCGS).  Brilliant.  A  very  pleasing  speci¬ 
men . 595 

1874  MS-64  (NGC).  Brilliant.  Exceptionally  bold 
strike.  Rare . 465 

1874  MS-63.  Brilliant . 299 

1875  Proof-65  (NGC  )  Brilliant  . 1,950 

1875  MS-64  (NGC).  Brilliant  and  lustrous  Most  prob¬ 
ably,  a  MS-64  coin  is  rarer  than  a  Proof-64  for  this 

date . 595 

1878  Proof-64  (PCGS).  Brilliant  Second  lowest  mint¬ 
age  issue  in  the  Shield  nickel  series.  A  classic  that 

is  always  in  demand . 645 

1879/8  Proof-65  (NGC).  Brilliant  A  beautiful  example 
of  this  popular  over  date  issue;  one  of  relatively 
few  over  dates  in  any  series  struck  in  Proof  for¬ 
mat . 795 

1881  Proof-66  (PCGS).  Brilliant  Ever  popular  km 

mintage  date . 1,095 

1881  Proof-62  (PCGS).  Brilliant . 315 

1881  MS-64  (NGC)  Brilliant  Ten  to  20  times  rarer 
than  an  equivalent  Proof! . 995 


1881  MS-62  (PCGS).  Mostly  brilliant  with  just  a  whisper 

of  light  gold  toning.  Another  specimen  of  a  date  re¬ 
markable  for  its  low  business  strike  mintage,  one 
of  the  rarest  of  the  five-cent  denomination . 625 

1882  Proof-66  (PCGS).  Brilliant . 995 

1882  Proof-65  (NGC).  Brilliant.  Ideal  for  a  type  set.  595 
1882  MS-65  (NGC).  Pale  champagne  iridescence.  A 

delightful  example.  The  devices  are  sharp  and  the 
fields  have  a  texture  intermediate  between  satiny 


and  prooflike . 535 

1882  MS-64  (NGC).  Brilliant . 279 

1882  MS-64  (PCGS).  Brilliant . 295 

1883  Shield.  Proof-64  (PCGS).  Brilliant . 385 

1883  Shield.  MS-65  (NGC).  Brilliant . 535 

1883  Shield.  MS-64  (PCGS) . 295 


Liberty  Head  Nickels 

We  have  always  enjoyed  Liberty  Head  nickels, 
and  in  our  book.  Adventures  with  Rare  Coins  (which  is 
now  out  of  print  and  will  probably  stay  that  way,  al¬ 
though  we  might  write  a  sequel),  we  devoted  a 
chapter  to  these  interesting  pieces  — mentioning,  of 
course,  the  landmark  1913,  but,  equally  important, 
spending  quite  a  bit  of  time  with  the  more  plentiful 
date  such  as  common  issues  in  the  1900-1910  era. 


Universal  Collectibles  Rarity  Scale  to  Be  Used 

(A  peek  at  the  future) 

Effective  on  a  gradual  basis  as  new  publications  are  created,  we  will  be  adopting  the  Universal  Col¬ 
lectibles  Raritv  Scale  to  indicate  degrees  of  rarity'. 

Right  now  the  numismatic  community'  has  a  number  of  different  rarity  scales,  no  two  of  which  are  alike. 
The  Sheldon  Scale,  perhaps  the  most  widely  used  including  among  copper  coins  in  this  issue  of  the  Rare 
Coin  Review,  gives  Rarity -8  as  its  highest  level,  meaning  that  from  one  to  three  pieces  are  known.  Then 
comes  Rarity-7,  with  four  to  12  pieces  known.  The  scale  is  of  little  use  for  pieces  for  which  more  than  1,000 
coins  are  known.  Even  within  the  R-7  designation,  there  is  apt  to  be  a  heck  of  a  lot  of  difference  between 
4  known  and  12  known -the  grouping  is  simply  too  wide  to  express  ranty  in  a  meaningful  manner. 

The  Civil  War  Token  Society  has  its  own  scale  for  rantv,  R-l  to  R-10,  which  seems  vastly  better  orga¬ 
nized  than  the  Sheldon  Scale,  but  still  not  as  good  as  the  Universal  Collectibles  Ranty  Scale. 

The  Universal  Collectibles  Raritv  Scale,  simpiv  abbreviated  as  UR  and  then  the  number,  is  as  follows: 


UR-10 . 

. 1  known 

UR-9 . 

. 2  to  3 

UR-8 . 

4  to  8 

UR-7 . 

9  to  20 

UR-6 . 

. 21  to  50 

UR-5 . 

. 51  to  200 

UR-4 . 

. 201  to  500 

UR-3 . 

. 501  to  2.000 

UR-2 . 

. 2,001  to  10,000 

UR-1 . 

. Over  10,000 

This  scale,  created  through  research  undertaken  in  several  areas  of  collectibles  by  David  Hall  and  oth¬ 
ers,  will  hopefully  include  fields  such  as  stamps,  sports  collectibles,  records,  autographs,  posters,  and  more. 
Imagine  how  nice  it  would  be  if  an  experienced  stamp  collector  who  knew  the  Universal  Collectible  Rar¬ 
ity  Scale  from  the  stamp  field  would  enter  coins  and  would  hit  the  ground  running,  with  no  further 
explanation  as  to  the  scale  needed. 

As  noted,  it  will  be  some  time  until  the  Universal  Collectibles  Rarity  Scale  will  be  implemented  in  our 
catalogues,  but  we  will  start  including  it  as  time  permits,  with  due  consideration  to  tradition  and  to  what  oth¬ 
ers  are  doing  (we  can  envision  running  it  side-by-side  with  the  Sheldon  scale  in  offerings  of  early  coppers, 
just  as  we  now  run  Breen  and  Cohen  attribution  numbers  side-by-side  in  half  cent  listings).  Whenever  you 
see  the  designation  "UR"  you  will  know  what  it  means. 

Stav  tuned! 

J  _  _  _ 
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Five-Cent  Pieces  for  Sale 


4  - 

Liberty  nickels  are  readily  collectible  by  date  for 
the  years  1883-1912.  While  the  1885, 1886,  and  1912- 

5  are  elusive,  they  are  still  within  the  range  of  most 
advanced  collectors.  Our  Rare  Coin  Review  offering  in¬ 
cludes  many  new  purchases.  All  told,  the  presentation 
will  enable  you  to  get  a  running  start  on  a  nice  collec¬ 
tion  or  add  key  issues  to  what  you  already  own. 

1883  No  CENTS.  Proof-62  (PCGS).  Light  gold  and 


rose  surfaces . 275 

1883  No  CENTS.  MS-65  (PCGS).  Brilliant . 285 


In  the  1880s  it  was  popular  rumor  that  the  Mint  had 
made  a  mistake  in  the  design  of  this  coin  (which,  in  a  way,  it 
had)  and  that  all  pieces  would  be  immediately  recalled  (which 
they  were  not)  and  would  rise  to  achieve  immense  value.  For 
a  time,  the  offering  of  1883  without  CENTS  nickels  was  a 
popular  feature  of  advertisements  of  coin  as  well  as  stamp  and 
curio  dealers,  the  listings  of  John  M.  Hubbard  in  The  Curiosity 


World  being  but  one  of  many  examples. 

1883  No  CENTS.  MS-64. . . 75 

1883  No  CENTS.  MS-64  (NGC).  Brilliant . 75 

1883  No  CENTS.  MS-64  (PCGS).  Light  gold  toning.  75 

1883  No  CENTS.  MS-63.  Brilliant . 45 

1883  With  CENTS.  MS-64  (NGC).  Brilliant . 235 


1885  Proof-64  (PCGS).  Brilliant.  This  is  a  very  attrac¬ 
tive  and  somewhat  interesting  specimen  of  the 
date  of  its  decade.  While  undoubtedly  struck  as 
a  Proof,  it  does  have  some  grainy  mint  lustre, 
and  it  probably  could  just  as  easily  be  called 
prooflike  Mint  State.  Of  course,  Mint  State  coins 
at  this  level  are  even  rarer  than  Proofs.  There  is 
an  interesting  lir^t  mark  in  the  obverse  field, 
which  adds  to  the  character  of  this  piece.  By  any 
account,  this  is  a  very  desirable  specimen  of  this 
key  issue . 850 


Revisionism 

Reader  Don 
Whaley  recently 
sent  a  clipping 
from  a  publica¬ 
tion  titled  "Col¬ 
lector  Editions" 

(the  original  of 
which  we  have 
not  seen),  giving  a 
new  version  of  the  story  behind  the  1913 
Liberty  Head  nickel,  noting  in  part: 

In  1913,  the  United  States  Mint  intro¬ 
duced  the  Buffalo  nickel  to  the  American 
public.  Ho'wever,  in  case  those  nickels 
weren't  accepted  by  the  public,  the  gov¬ 
ernment  minted  five  "Liberty"  nickels 
for  comparison.  As  time  passed,  tens  of 
millions  of  Buffalo  nickels  were  put  into 
circulation.  Meanwhile,  those  five  Lib¬ 
erty  nickels  were  routinely  sold  to  the 
likes  of  King  Farouk  of  Egypt  and  the 
Smithsonian  Institution... 


1886  Proof-65  (NGC).  Lustrous  with  light  champagne 
surfaces.  Second  only  to  the  1885  in  its  fame  as  a 
scarce  Liberty  Head  nickel  date  of  the  19th  cen¬ 


tury.  Just  purchased . 695 

1887  Proof-64  (PCGS).  Brilliant . 295 

1887  MS-63  (PCGS).  Light  toning . 189 

1888  Proof-65  (NGC).  Brilliant.  Hand-picked  qual¬ 
ity . 645 

1889  Proof-65  (PCGS).  Lightly  toned . 595 

1890  Proof-64.  Brilliant . 265 

1891  MS-62  (PCGS).  Lustrous  with  gold  surfaces.  119 

1892  Proof-65  (PCGS).  Brilliant . 695 

1893  MS-65  (NGC).  Light  gold  surfaces . 765 

1896  MS-65  (NGC).  Brilliant . 1,450 

1899  Proof-64  (NGC).  Golden  surfaces . 299 

1900  Proof-63  (PCGS).  Brilliant . 189 

1901  MS-65  (NGC).  Brilliant . 495 

1901  MS-65  (PCGS).  Brilliant . 495 

1904  MS-66  (PCGS).  Brilliant.  Sparkling,  "as  you  like 

it . 1,150 

1906  Proof-66  (NGC).  Brilliant.  Rare,  and  what  a  nice 

coin  it  is!  . 975 

1907  MS-64  (NGC).  Light  gold  surfaces . 165 

1908  MS-64  (NGC).  Brilliant . 185 


1912  Proof-65  (NGC).  Light  golden  toning.  In  our 
opinion,  the  market  is  quite  low  on  this  one.  575 
1912-D  MS-63  (NGC).  In  our  opinion,  the  1912-D  in 
Mint  State  is  somewhat  scarcer  than  is  generally 
believed . 365 


Buffalo  Nickels 

Buffalo  nickels  are  among  the  most  popular  of  all 
20th-century  issues.  We  endeavor  to  maintain  a  fine 
inventory  of  cjuality  pieces,  which  takes  quite  a  bit  of 
effort,  especially  with  regard  to  Mint  State  coins  of  the 
branch  mints  (high-quality  Philadelphia  pieces  being 
somewhat  easier  to  find). 

The  result  is  that  we  have  a  simply  breathtaking, 
outstanding,  memorable— you  name  it— offering  of 
pieces,  with  emphasis  on  high  grades  such  as  MS-63, 
MS-64,  and  MS-65,  and  of  the  earlier  dates!  Suffice  it  to 
say,  if  Buffalo  nickels  are  your  forte,  you  have  come  to 
the  right  place.  Pay  particular  attention  to  the  beauti¬ 
ful  MS-64  coins  we  offer,  a  grade  which  challenges  the 
gem  level,  but  which  is  available  for  far  less  than  an  MS- 
65  coin.  And,  when  you  consider  that  our  coins  are 
cherrypicked  for  quality,  our  MS-64  coins  are  nicer  than 
some  of  the  MS-65  coins  "out  there"  in  other  places! 

1913  Buffalo.  Type  I.  MS-66  (PCGS).  Brilliant . 230 

1913-D  Buffalo.  Type  I.  MS-66  (PCGS).  Brilliant.  399 
1913-S  Buffalo.  Type  I.  MS-65  (PCGS).  Brilliant.  625 


Superb  1913-S  Type  II  Nickel 


1913-S  Buffalo.  Type  II.  MS-65  (PCGS).  Very 
sharply  struck  with  attractive  golden  surfaces. 


This  is  an  important  condition  rarity  among  Buf¬ 
falo  nickels . 2,895 

Of  the  basic  dates  and  mintmarks,  the  1913-S  Tvpe  II 
years  ago  was  considered  to  be  one  of  the  top  two  or  three 
"key"  issues,  but  today,  although  it  remains  as  rare  as  ever,  it 
is  somewhat  overlooked.  Publicity  does  change  as  genera¬ 
tions  of  collectorscomeand  go  and  different  things  areempha- 
sized.  Whenever  we  see  a  nice  1913-S  Tvpe  II  we  buv  it,  but 
despite  being  rather  aggressive  in  this  regard,  we  usually  have 
no  specimens  at  all  in  stock  or,  at  most,  a  handful  in  different 
high  grades. 

1913-S  Buffalo.  Type  II.  MS-64.  Brilliant.  Another  at¬ 
tractive  specimen  of  this  erstwhile  famous  raritv. 

Sure  to  please . 1,095 

1913-S  Buffalo.  Type  II.  MS-63.  Brilliant.  A  nice  com¬ 
bination  of  rarity,  high  grade,  and  reasonable 


price . 

1914  MS-65  (NGC).  Brilliant,  sharp,  and  lustrous.  350 

1914  MS-65  (PCGS).  Brilliant . 

. 350 

1914-S  MS-63.  Brilliant . 

. 395 

1915  MS-65  (NGC).  Brilliant . 

. 265 

1915  MS-65  (PCGS).  Brilliant . 

. 265 

1915  MS-63  (PCGS).  Brilliant . 

. 65 

1915-D  MS-65  (PCGS).  Brilliant  and  beautiful.  If  qual¬ 
ity  is  important  to  you,  you've  come  to  the  right 
place.  If  you  are  buying  "numbers,"  but  not  spe¬ 
cific  quality,  then  there  are  places  to  buy  cheaper 
(after  all,  the  items  we  do  not  buy  have  to  be  sold 
by  others) . 2,095 

1915-D  MS-62.  Brilliant . 249 

1915- S  MS-64  (PCGS).  Light  golden  toning.  Very  elu¬ 

sive  in  this  high  grade  and  in  the  quality  of  the 
example  here  offered.  A  splendid  item  for  the 
connoisseur . 1,150 

1916  MS-65  (PCGS).  Brilliant . 275 

1916- S  MS-64  (PCGS).  Pleasing  golden  toning.  Nice 

strike!  You  will  have  to  look  far  and  wide,  high 

and  low,  to  find  the  equal  of  this  beauty . 550 

1917  MS-64.  Brilliant . 185 


Likes  Our  Book  from  the  Past 

"Mr.  Bowers: 

"Just  wanted  to  let  you  know  that  1 
enjoy  reading  your  books.  I  have  quite 
a  few  already,  and  a  few  more  on  the 
way  from  my  recent  order.  But  I  really 
like  Coins  and  Collectors  which  you 
wrote  in  1964.  I  love  the  old  ads  and 
pictures  or  drawings;  I  enjoy  having 
and  reading  the  book,  and  just  wanted 
to  let  you  know'  that. 

"Thanks." 

-S.L. 
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Five-Cent  Pieces  for  Sale 


4 - 

1917-D  MS-64  (PCGS).  Light  golden  toning . 935 

1917-D  MS-63  (NGC).  Brilliant.  Light  gold  toning.  719 

1917-D  MS-63  (PCGS).  Attractive  light  golden  toning. 
A  lovely  piece  that  is  sure  to  please . 719 

1917- D  MS-62.  Brilliant  and  lustrous.  A  choice  ex¬ 
ample  at  this  grade  level . 475 

1918- D  MS-63  (PCGS).  Medium  gold  and  iridescent 

toning.  One  of  the  most  aesthetically  pleasing  ex¬ 
amples  we  have  ever  seen  of  the  1918-D.  Interest¬ 
ing  obverse  die  break . 1,250 

On  the  obverse  isa  prominent  die  break,  a  very  unusual 
feature  that  lends  value  and  interest  (but  we  are  not  charging 
any  premium  for  this);  a  piece  that  will  attract  wide  attention 
among  Buffalo  nickel  specialists. 

Splendid  1918-D  Nickel 


1918-D  MS-64  (NGC).  Delicateh  toned.  A  superb 
strike,  and  worthy  of  close  attention  and  interest 
for  this  fact,  in  addition  to  its  quality  as  an  MS-64. 
If  you  could  find  10  specimens  of  the  1918-D  Buf¬ 
falo  nickel  in  MS-64  grade  and  line  them  up  in  a 
row,  we  expect  this  would  be  at  the  head  of  the 
group,  quality-wise!  A  find  for  the  connoisseur 


and  specialist . 2,295 

1919  MS-65  (NGC).  Light  gold  surfaces . 399 

1919  MS-64  (PCGS).  Lightlv  toned . 175 


Gorgeous  1919-D  Nickel 


191 9-D  MS-64  (PCGS).  Brilliant  with  attractive  light 
golden  toning.  This  gorgeous  1919-D  is  one  of 
the  nicest  examples  we  have  had  in  recent  years. 
An  opportunity  for  the  connoisseur  to  acquire  a 
truly  outstanding  piece,  a  Buffalo  nickel  that  will 
be  displayed  with  pleasure  for  many  years  to 
come . 2,450 


High-Quality  1919-S  Nickel 


191 9-S  MS-64  (PCGS).  Brilliant  with  a  whisper  of  ton¬ 
ing.  A  splendid  coin  of  especially  choice  quality;  one 
of  the  nicest  we  have  ever  seen  or  handled,  a  coin 
that  outranks  some  we've  seen  graded  as  MS-65!  If 
quality  is  your  forte,  you'll  really  enjoy  having  this 


as  a  centerpiece  in  your  collection . 4,150 

1920-D  EF-40 . 215 


Beautiful  Mint  State  1920-S  Nickel 


1920-S  MS-64  (PCGS).  Wonderful  lustre  with  toning 
in  blue  and  gold.  Very  attractive.  A  superb  strike 
for  a  1920-S.  Quality  such  as  this  is  very  difficult 
to  find.  A  true  pri/e,  this  1920-S  will  delight  the 
connoisseur  and  advanced  numismatist.  Cer¬ 
tainly,  this  variety  in  this  grade  is  one  of  the  key 
issues  to  completing  a  Buffalo  nickel  set  ...  4,150 
1920-S  MS-63  (NGC).  Brilliant.  A  splendid  specimen. 


just  purchased  as  we  go  to  press . 1,450 

1921  MS-65  (PCX  .S)  Brilliant.  Nut  a  rants ,  but  so  nice 

to  own . 635 

1921  MS-64  (NGC).  Light  gold  surfaces . 350 

1921  AU-55 . 49 


1921  VF-30  (PCI) . 345 

1921-S  VF-35.  The  1921 -S  is  elusive  in  just  about  any 

grade . 525 

1923  MS-63  (PCGS).  Brilliant . 135 

1923-S  EF-45(ANACS) . 275 


Memorable  1924-S  Nickel 


1924-S  MS-64  (PCGS).  Brilliant  surfaces  with  light 
toning,  a  far-above-average  strike,  and  superb  eye 
appeal.  A  tremendous  find  for  the  specialist  and 
connoisseur.  This  MS-64  piece,  very  nicely  struck, 
is  worth  more  in  our  opinion  (although  we  are  not 
charging  more),  than  an  MS-65  or  MS-66  piece  of 
average  strike  would  be  worth.  Quality  comes  to 
the  forefront  with  this  coin,  and  if  you  want  a  su¬ 


perb  specimen,  this  is  it! . 4,850 

1924-S  EF-40  (ANACS) . 1,295 


An  Interesting  Article 

In  a  recent  issue  of  The  Numismatist,  an  article,  "Tune  Up  Your  Collection!"  by  Terry 
A.  Brian  attracted  our  attention.  The 
author  illustrated  several  sheet  music 
folio  covers  (including  the  one  shown 
at  right).  He  noted  that  as  a  long-time 
collector  of  sheet  music  and  also  a 
numismatist  the  two  disciplines 
could  be  combined.  "Over  the  past  15 
years,  hundreds  of  numismaticallv 
related  titles  have  come  my  way  — 
money,  wealth  and  poverty  are  uni¬ 
versal  issues,  and  as  such  were  sub¬ 
stantial  grist  for  Tin  Pan  Alley."  Some 
of  the  titles  he  mentioned  included: 

I'm  the  Man  Who  Makes  the  Money 
In  the  Mint 
The  Broken  Penny 
jingle  the  Chink 
The  Girl  Upon  the  Dollar  Is  the 
Sweetheart  of  Us  All 
Moneyology 
How  the  Money  Rolls  In 
Loan  Me  a  Nickel 
Money  Spells  Money 

This  prompted  your  editor  to  wonder  whether  any  graduate  student  or  other  re¬ 
searcher  had  ever  used  American  sheet  music  as  a  focal  point  for  commentary,  protest, 
and  observation  on  the  social,  political,  and  economic  scene.  Certainly  Terry  A.  Brian's  ar¬ 
ticle  points  out  that  there  is  a  lot  of  potential  in  this  direction. 


18 


September/ October  1998/Rurc  Coin  Ramc  #125 


Five-Cen  t  Pieces  for  Sole 


Jk 


1925-S  MS-63  (NGC).  Far-above-average  strike. 
Remarkable  for  its  quality  and,  in  this  condi¬ 
tion,  rare . 1,850 

1925-S  MS-63  (PCGS).  Highly  lustrous  and  very 
beautiful.  Delicate  iridescent  toning.  An  outstand¬ 
ing  specimen  and  an  especially  nice  strike  of  one 
of  the  key  issues  (in  this  grade)  in  the  Buffalo  se¬ 
ries.  Another  splendid  coin,  another  find  for  the 
specialist . 1,850 

Superb  Mint  State  1926-S  Rarity 


1926-S  MS-64  (PCGS).  A  great  find!  A  splendid  coin 
with  light  rose  and  golden  toning,  a  wonderful 
example  of  this  key  date  and  mintmark-a  vari¬ 
ety  which  is  traditionally  one  of  the  very  last  to  be 
acquired  in  a  specialized  collection.  This  piece  is 
certainly  one  of  the  finest  Buffalo  nickels  of  any 
date  or  mintmark  to  come  on  the  market  in  recent 
times.  Certainly,  this  will  be  the  centerpiece  of  a 
fine  collection . 9,950 


Key  1927-S  Buffalo  54 


1927-S  MS-64  (PCGS).  Brilliant  with  iridescent  mostly 
light  blue  toning.  At  this  level  the  1927-S  is  one  of 
the  key  issues  in  the  Buffalo  series . 2,950 


Beautiful  Gem  1928-S  54 


1928-S  MS-65  (PCGS).  Attractive  light  blue  and  iri¬ 
descent  toning  over  sharply  shuck,  lustrous  sur¬ 
faces.  A  very  difficult  issue  to  find  at  this  grade 
level,  although  the  issue  is  relatively  available  in 
lower  grades.  A  great  find  for  the  connoisseur  and 

specialist . 4,150 

1928-S  MS-64  (PCGS).  Brilliant  at  the  centers  with 
wisps  of  blue  and  gold  at  the  borders.  The  fields 
have  a  texture  intermediate  between  satiny  and 
prooflike,  an  unusual  feature  for  the  era.  A  splen¬ 
did  coin  that  you  will  really  enjoy  owning.  1,295 
1928-S  MS-63  (PCGS).  Brilliant.  Quite  scarce  in  choice 


preservation . 635 

1929  MS-64  (PCGS).  Brilliant . 79 


1929- S  MS-65  (NGC).  Brilliant . 349 

1930- S  MS-65  (NGC).  Attractive  gold  and  rose  ton¬ 
ing . 419 

1931- S  MS-65  (PCGS).  Brilliant . 189 

1936  MS-66  (PCGS).  Brilliant . 115 

1936- S/S  FS5C-020.  Repunched  mintmark.  MS-64 

(PCGS).  Light  iridescent  toning . 295 

1937  Proof-67  (NGC).  Brilliant  mirror  fields  with 

delicate  golden  toning.  We've  never  seen  a  nicer 
one! . 995 

1937  MS-66  (PCGS).  Brilliant . 69 

1937- D  MS-66  (PCGS).  Brilliant . 125 

1937-D  3  Legged.  AU-58.  Ever  popular  die  blunder. 

Most  known  pieces  are  in  lower  grades;  the 
present  coin  is  certainly  in  the  top  10%  of  survi¬ 
vors  . 725 

1937-D  3-Legged.  EF-45 . 465 

1937- S  MS-66  (NGC).  Brilliant . 165 

1938- D  Buffalo.  MS-67  (NGC).  Brilliant . 235 

1938-D  Buffalo.  MS-66  (PCGS).  Brilliant.  Responding 


to  popular  demand  (SRO  and  all  of  that  sort  of 
thing)  we  recently  bought  a  small  group  of  superb 
gem  specimens  of  this,  the  final  issue  in  the  Buf¬ 
falo  series.  As  this  Rare  Coin  Review  goes  to  press 
we  have  just  39  pieces  on  hand.  Buv  one  for  59 
1938-D  Buffalo.  MS-63.  Going,  going,  almost  gone! 
Brilliant  and  frosty.  From  a  group  recently  bought 


by  Mark  Borckardt . 19 

1938-D/ S  Buffalo.  MS-66  (PCGS)  Brilliant . 235 

1938- D/S  Buffalo.  MS-65  (PCGS).  Brilliant .  129 

Jefferson  Nickels 

1938  Proof-65  (PCGS).  First  year  of  the  Jefferson  de¬ 
sign.  Brilliant . 65 

1939- D  MS-66  (PCGS).  Brilliant . 95 

1939-D  MS-65  (PCGS).  Brilliant . 59 

1939-D  MS-64.  A  beautiful,  choice  specimen . 49 

1939-S  MS-63.  Brilliant . 17 

1949-D/S  MS-66  (PCGS).  Light  gold  toning.  Just  pur¬ 
chased . 525 


Ray  and  Pat  Merena's  daughter  Sara  was  married  to  Jonathan  Linde,  son  of  Robert  and 
Maud  Linde  of  Marion,  MA,  June  27, 1998  at  All  Saints  Church  in  Wolfeboro,  NH  (and  the 
bride  had  a  sixpence  in  her  shoe  sent  by  Ken  and  Bert  Bressett). 

The  newlyweds  are  living  in  Alexandria,  VA,  after  a  honeymoon  cruise.  Sara  gradu¬ 
ated  from  Ithaca  College,  Ithaca,  NY,  and  received  her  master's  degree  from  Emerson 
College  in  Boston,  MA.  She's  a  producer  of  corporate  websites  for  Magnet  Interactive 
Communications,  Washington,  D.C.  Jonathan,  a  second-year  law  student  at  Georgetown 
University  Law  Center,  graduated  from  the  University  of  Chicago,  1L,  and  served  for  four 
years  as  an  officer  in  the  U.S.  Air  Force.  He's  a  law  clerk  in  the  aviation  department  of 
Crowell  Moring,  LLP,  in  Washington,  D.C. 
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by  Chris  Kars  ted  t 


An  Interview  with  Dwight  Manley 

Rare  Coin  Dealer 

Business  manager  of  sports  figure  Dennis  Rodman 


Dwight  Manley,  32  years  of  age,  has  been 
featured  in  many  newspaper  articles  and  telein - 
sion  interviews  as  the  agent  and  manager  for 
Dennis  Rodman,  his  new  client  Karl  Malone, 
and  other  professional  sports  figures.  He  has 
been  widely  credited  with  moving  Rodman's 
personal  finances  from  the  minus  column  to 
well  into  the  plus  category. 

However,  among  coin  collectors,  Dwight 
is  perhaps  best  known  for 
his  earlier  career  as  a  nu¬ 
mismatist  and  rare  coin 
dealer,  both  for  his  own  ac¬ 
count  and  with  others,  in¬ 
cluding  the  purchase  of  a 
1913  Liberty  Head  nickel 
and  other  rarities. 

On  Februant  18, 

1998,  Chris  Karstedt  of  our 
staff  had  an  interview  with 
Dwight,  with  our  subject 
doing  most  of  the  talking: 

Chris  Karstedt,  in¬ 
terviewer:  When  did 
you  first  develop  your 
interest  in  coins? 

Dwight  Manley: 

When  I  was  about  six 
years  old  I  found  a  1909 
and  a  1910  Lincoln  cent  in  a  coffee  can.  I  still 
have  them  today  in  my  album.  When  I 
moved  across  town  after  I  turned  seven,  1 
went  to  the  local  coin  shop  with  a  new 
neighbor  friend  who  was  mv  age  and 
bought  a  1911  cent  in  Fine  condition  for  15c. 
The  dealer  said  I  had  to  buy  a  book  and 
read  it  before  he  would  sell  me  any  more 
coins.  So  I  bought  the  book,  went  home, 
and  I  read  it  over  the  weekend.  On  Monday 
morning,  w  ith  lots  of  new  knowledge,  1  was 
back  there  and  I  was  buying  more  coins! 

Chris:  So  you  were  hooked  from  the 


first  instant? 

Dwight:  Immediately.  I  loved  them. 

Chris:  When  you  discovered  coins  at 
the  age  of  six  or  seven,  did  you  have  any 
ideas  or  thoughts  as  to  what  you  would 
like  to  do  when  you  grew  up?  Were  you 
planning  on  being  a  fireman  or  a  police¬ 
man?  Or  what? 


Dwight:  I  wanted  to  be  a  banker. 
That's  what  my  dad  was,  so  1  thought  1 
was  going  to  bo  a  banker  too.  Then,  when  I 
became  a  teenager  I  decided  that  someday 
I  wanted  to  own  a  coin  shop.  But  my  dad 
didn't  want  me  to  have  a  coin  shop  be¬ 
cause  he  thought  they  were  just  smoky 
dingy  places,  not  the  thing  one  would  do 
for  a  serious  career. 

Chris:  1  think  Dave  Bowers  of  our 
company  ran  into  similar  "opposition" 
when  he  was  a  young  teenager.  Not  many 
of  his  friends  thought  that  being  a  rare  coin 


dealer  was  a  likely  profession.  Dwight, 
when  was  the  first  time  you  made  a  profit 
on  selling  a  coin?  How  old  were  you  then? 

Dwight:  Well,  I  remember  in  1976  I 
bought  an  1882  Philadelphia  Mint  silver 
dollar  from  Harold  B.  Weitz  in  Gem  Uncir¬ 
culated  for  about  eight  dollars.  I  had  seen 
his  ad  in  a  coin  magazine  listing  the  piece 
for  about  $9.  I  remember  it  was  such  a 
good  deal  because  it  was 
listed  in  a  price  guide  for 
S13.  I  couldn't  believe  that 
I  was  buying  something  for 
less  than  it  was  worth.  So  I 
sold  it  to  a  friend  of  mine 
for  1  think  Sll  or  $12  and  I 
made  a  profit!  I  was  10 
years  old. 

Chris:  At  10  years  old 
you  were  already  making  a 
profit  in  coins,  but  you 
didn’t  actually  decide  to  be 
a  coin  dealer  until  you 
were  13  or  14? 

Dwight:  Yes.  I  knew  I 
loved  it,  but  1  still  didn't 
know  it  could  be  a  serious, 
worthwhile  business. 

Chris:  How  many  hours  a  day,  how 
much  time  each  week  at  that  early  age  did 
you  spend  either  studying  numismatics  or 
buying  and  selling  coins? 

Dwight:  All  the  time.  I  literally  lived 
and  slept  coins.  My  parents  were  so  con¬ 
cerned  that  at  one  time  I  was  put  on  "nu¬ 
mismatic  restriction"  as  they  thought  1  was 
addicted  to  coins.  Of  course,  I  was  ad¬ 
dicted. 

Chris:  How  did  you  manage  school 
and  coins? 

Dwight:  1  took  the  coins  to  school 


Penny  Marshall,  Ron  Harper  of  the  Chicago  Hulls,  ami  Dwight  Manley  after  the 
1 99$  National  Basketball  Association  Championship  game. 
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An  Interview  with  Dwight  Manley 


with  me  and  my  coin  books  too.  In  junior 
high  1  used  to  pay  the  teachers  to  drive  me 
to  the  coin  shops  after  school,  as  I  was  not 
old  enough  to  have  a  license. 

Chris:  Did  the  teachers  ever  get  to  the 
point  where  they  were  buying  coins  from 
you? 

Dwight:  Yes.  It  is  easy  for  anyone  to 
become  interested  in  coins  once  they  are 
exposed  to  them.  Soon,  they  were  buying 
from  me  and  also  from  the  shops  we 
would  visit.  I  wonder  if  any  of  them  are 
still  collecting  today.  I  don't  know. 

Chris:  What  were  some  of  your  early 
"finds"? 

Dwight:  In  the  second  grade  it  cost  a 
quarter  to  buy  lunch.  Later,  the  price  was 
raised  to  30<t,  then  35<t.  During  each  noon 
period  I  would  ask  the  lady  who  collected 
the  money  to  let  me  look  through  the 
coins.  She  did  this,  and  I  was  allowed  to 
buy  for  face  value  anything  that  I  wanted. 
From  about  1973  onward  I  would  do  this. 
Believe  it  or  not,  1  got  a  lot  of  Buffalo  nick¬ 
els,  Mercury  dimes,  and  other  coins  that 
were  not  often  found  in  other  places.  I  got 
a  scarce  1920-D  nickel  one  time.  In  1975  I 
was  the  first  kid  in  school  to  get  a  Bicenten¬ 
nial  quarter  (these  were  released  a  year 
ahead  of  time).  Someone  offered  me  a  dol¬ 
lar  for  it.  One  of  the  faculty  said  I  shouldn't 
sell  it  because  it  would  be  worth  a  lot 
someday  and  I  told  him  he  was  wrong.  I 
guess  this  was  my  first  "market  predic¬ 
tion."  And,  I  turned  out  to  be  right.  For  a 
long  time  afterward  the  1976  quarters  were 
worth  only  face  value. 

Chris:  You  had  insights  on  the  market 
at  a  very  early  age! 

Dwight:  Yes,  actually  I  was  nine  years 
and  in  fourth  grade!  By  that  time  I  was  re¬ 
ally  serious  about  numismatics. 

Chris:  What  about  some  other  high¬ 
lights  of  your  numismatic  career  in  the 
early  years? 

Dwight:  February  of  1980  when  I  was 
13,  I  went  to  the  bank  and  got  $100  face 
value  of  half  dollars  that  had  been  depos¬ 
ited  on  that  day.  It  turned  out  that  these 
were  silver  half  dollars,  which  were  worth 
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a  lot  of  money  as  the  silver  market  was  re¬ 
ally  hot.  My  $100  investment  instantly 
turned  to  $1,800- which  to  me  was  a  fan¬ 
tastic  sum  of  money!  I  rode  my  bike  all  the 
way  home  and  I  dropped  them  all  on  the 
street  and  curb  to  show  my  friends.  They 
couldn't  believe  my  good  luck. 

Chris:  What  about  some  of  the  indi¬ 
vidual  coins  which  had  special  value  to 
you  over  the  years?  Or  special  moments  or 
memories? 

Dwight:  Probably  the  best  single  ex¬ 
perience  is  when  I  got  a  scholarship  to  go 
to  the  American  Numismatic  Association 
Summer  Seminar  in  Colorado  Springs  in 
1981,  and  I  went  there.  I  had  wanted  to 
take  a  course  taught  by  Dave  Bowers,  but 
someone  told  me  that  he  was  not  going  to 
be  there  that  year,  so  I  signed  up  for  an¬ 
other  class.  However,  once  I  arrived  I 
found  out  that  Dave  was  there,  I  pleaded  to 
be  transferred  into  his  course  "All  About 
Coins,"  and  I  was.  So  I  got  to  meet  him  and 
he  was  my  idol.  That  was  unbelievable. 
The  experience  of  going  to  the  seminar, 
meeting  other  kids  with  interests  as  deep 
as  mine,  talking  with  adult  numismatists, 
and  finding  other  people  who  were  enthu¬ 
siastic  was  really  neat.  That's  what 
launched,  I  think,  my  formal  career  into 
coins. 

Chris:  Did  Dave's  course  live  up  to 
your  expectations? 

Dwight:  Yes!  And,  for  my  collection 
I  brought  with  me  all  of  his  books  that  I 
already  owned,  and  had  him  autograph 
them  for  me.  I  still  have  them,  and  the 
date  was  July  12,  1981.  The  books  in¬ 
cluded  Adventures  with  Rare  Coins,  The 
History  of  United  States  Coinage,  and  some 
others,  and  some  of  his  catalogues,  too.  I 
really  admired  Dave  and  his  company, 
which  was  known  as  Bowers  and  Ruddy 
Galleries  at  the  time.  The  year  before,  in 
1980,  I  had  written  to  Bill  Hawfield  at 
Bowers  and  Ruddy  and  asked  for  infor¬ 
mation  about  the  1787  Brasher  doubloon 
as  I  was  going  to  do  a  high  school  report 
on  this  famous  coin.  Bill  wrote  me  a  nice 
letter  and  sent  me  a  bunch  of  photo  cop¬ 
ies  and  catalogues.  I  got  an  A+  on  the  re¬ 
port! 
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Chris  (aside):  Perhaps  vou  should  dig 
out  that  Brasher  doubloon  report  and  let  us 
publish  it  in  the  Rare  Coin  Review! 

Dwight  (continuing):  The  following 
year  1  met  Rick  Bagg,  1982,  at  the  ANA 
Summer  Seminar.  1  then  went  to  Boston  for 
my  first  ANA  Convention.  Around  this 
time  my  capital  was  not  very  large,  but 
you  had  just  published  the  fixed-price 
catalogue  of  the  John  Adams  Collection  of 
1794  Large  Cents.  This  was  a  super-excit¬ 
ing  catalogue,  and  1  just  had  to  own  one  of 
the  coins!  I  borrowed  $300,  added  it  to  the 
$100  1  had,  and  bought  for  $400  a  very  ex¬ 
citing  1794,  variety  Sheldon-20. 1  couldn't 
believe  the  pedigree.  This  very  coin  was  at 
one  time  or  another  owned  by  Ed. 
Frossard,  T.  Harrison  Garrett,  Tom  Morley, 
and  John  Adams!  1  exhibited  this  great 
1794  cent  for  a  couple  of  years  under  the 
title  "Tracing  an  Illustrious  Pedigree."  My 
single-coin  exhibit  won  several  "Best  of 
Show"  ribbons!  As  I  recall,  vou  were  tak- 
ing  "indications  of  interest"  on  the  Adams 
coins,  and  then  would  award  the  coins  to 
various  purchasers.  I  wrote  an  essay 
pleading  my  case,  stating  why  1  dearly 
wanted  to  own  it,  and  assuring  you  that  I 
was  a  true  collector,  not  just  an  investor.  1 
must  have  said  the  right  thing,  for  the  coin 
became  mine! 

Chris:  Do  you  still  have  that  coin? 

Dwight:  Yes,  it's  a  family  heirloom 

now! 

Chris:  What  are  some  of  your  other 
favorite  memories  about  coins? 

Dwight:  I  remember  the  first  Boston 
ANA  I  went  to  in  1982 1  saw  someone  with 
a  long  beard  and  thought  he  was  Santa 
Claus,  but  he  turned  out  to  be  Walter 
Breen.  At  the  time  I  was  one  of  the  Young 
Numismatists  [branch  of  the  ANA]  and 
was  serving  as  a  page  at  the  coin  show,  be¬ 
ing  a  go-fer  to  get  drinks,  sandwiches,  etc., 
for  the  dealers.  We  stayed  about  five  pages 
to  a  room,  because  we  couldn't  afford  the 
Sheraton  and  we  invited  him  up.  Little  did 
we  know  that  it  was  probably  more  excit¬ 
ing  for  him  than  for  us.  He  acted  perfectly 
properly,  I  should  add. 

At  the  convention,  dealer  Steve  Ivy 
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sent  me  to  get  a  hot  dog,  and  when  I  re¬ 
turned  he  told  me  I  put  too  much  mustard 
on  it.  Tommy  Tallarico,  a  dealer  from  Mas¬ 
sachusetts,  told  me  I  couldn't  wash  his 
glass  with  Windex-as  I  had  done  with 
other  exhibit  cases,  thinking  this  was  a  fine 
idea.  For  him  I  had  to  go  get  tap  water  as 
he  thought  it  would  leave  fewer  streaks. 
Kevin  Lipton,  from  New  Jersey,  was  busy 
selling  Dave  Bowers  a  huge 
number  of  coins  from  a  large 
box.  Kathleen  Wikoff  of 
Dave's  staff  was  helping  to 
check  the  coins  against  the 
invoice.  Kevin  ordered  me 
like  a  little  minion  to  go  and 
get  some  food  for  the  table, 
so  the  dealing  would  not 
have  to  be  interrupted.  Ap¬ 
parently,  Kevin  was  hitting  a 
home  run  by  selling  to  Dave, 
for  he  gave  me  an  amazing 
$20  tip,  the  most  1  received 
all  week! 

Chris:  Was  that  the 
most  memorable  convention 
you  attended? 

Dwight:  It  was  the  first 
so  it  was  pretty  special. 

There  was  lots  of  humor, 
too.  I  remember  that  Kevin 
Lipton  put  some  duck-feet 
shoes  on,  attached  a  $100  bill 
to  a  fishing  line,  and  played 
a  kazoo  as  he  pulled  the  line 
down  the  aisle  in  the  middle 
of  the  bourse  floor.  Coin  dealers  could  be 
very  serious,  and  they  had  to  be,  but  they 
also  knew  how  to  have  some  fun. 

Chris:  How  did  you  end  up  getting 
from  the  field  of  rare  coins  to  your  present 
profession  in  sports  management? 

Dwight:  My  coin  business  grew  very 
handsomely,  and  with  it,  and  with  the  as¬ 
sociation  I  had  with  other  dealers,  I  experi¬ 
enced  much  satisfaction.  After  a  while  1  felt 
that  I  had  handled  every  "dream  coin" 
there  was,  like  the  1913  Liberty  Head 
nickel,  the  King  of  Siam  set  of  Proofs,  and 
the  1804  dollar.  The  thrill  of  chasing  the 
coins  had  gone.  To  me  that  was  the  excite¬ 
ment,  it  wasn't  just  about  making  money. 


So  I  sold  my  company  in  1994,  and  after 
that  1  did  some  quite  modest-size  coin 
deals  on  my  own. 

In  July  of  1995  a  year  after  I  sold  my 
company,  Dennis  Rodman,  who  was  al¬ 
ready  very  w'ell  known  in  the  world  of 
professional  basketball,  asked  me  to  help 
him  make  some  money  during  the  sum¬ 
mer,  because  he  didn't  have  enough 


money  to  make  his  house  payments.  He 
came  to  my  house  on  the  10th,  and  I  gave 
him  some  financial  advice.  I  was  just  going 
to  help  him  for  free  as  a  friend.  However, 
my  suggestions  started  working  for  Den¬ 
nis,  and  soon  he  was  doing  very  well  with 
my  management  of  his  finances.  One  thing 
led  to  another,  and  the  relationship  turned 
into  a  full-time  business.  Now  we  have  a 
full  staff  taking  care  of  his  multiple  busi¬ 
ness  interests. 

Chris:  How  did  you  meet  Dennis? 

Dwight:  We  met  in  1993  at  a  gaming 
table  during  a  visit  to  Las  Vegas.  Coin 
dealer  Larrv  Goldberg  was  with  me.  A 
mutual  acquaintance  introduced  us  to 


Dennis,  and  from  that  meeting  we  became 
good  friends. 

Chris:  Well,  you  certainly  have,  put¬ 
ting  it  mildly,  managed  Dennis  and 
strengthened  his  financial  position  prob¬ 
ably  far  beyond  his  own  expectations.  I 
know  you  bid  for  Dennis  in  our  Louis  E. 
Eliasberg,  Sr.,  Collection  auction  last  year. 
Has  he  developed  an  interest  in 
coins  or  is  it  just  a  passing  fad? 

Dwight:  He  likes  coins.  When 
he  would  first  come  out  to  my 
house  he  would  always  go  into  my 
little  coin  office,  look  at  the  coins, 
hold  them  and  pretend  that  he  was 
a  numismatist.  Any  time  I  bought 
coins  he  would  say,  "Well,  what 
about  me?  I  want  some  too,"  be¬ 
cause  he  always  thought  they  were 
neat.  1  bid  on  a  few  items  for  him 
but  have  never  been  successful.  I 
think  there  was  a  1943  copper  cent 
1  bid  on  about  a  year  ago,  but  I 
kind  of  set  a  price  range  and  if  I 
don't  get  anything  I  just  wait.  I  had 
hoped  to  be  able  to  buv  the  1885 
trade  dollar  in  your  Eliasberg  Sale 
but,  as  you  know,  we  came  in  sec¬ 
ond  best.  I  still  admire  this  raritv, 
and  perhaps  we  will  have  another 
chance  at  one  someday. 

Chris:  So  Dennis  has  yet  to 
have  his  first  coin  of  his  very  own? 

Dwight:  That’s  true,  he's  still 
waiting.  1  gave  him  a  $500  and  a 
$1000  bill  for  his  birthday  a  couple  of  vears 
ago  in  Gem  Uncirculated  condition,  so  he 
has  those.  He  used  to  carry  them  around 
with  him  in  two  special  holders. 

Chris:  Does  he  have  a  coin  denomina¬ 
tion  he  particularly  likes? 

Dwight:  He  likes  big  coins.  Big,  shiny 
coins.  There  is  something  special  about  a 
brilliant  silver  dollar  or  a  glittering  gold 
double  eagle. 

Chris:  Are  there  any  similarities  be¬ 
tween  vour  former  life  as  a  coin  dealer  and 
vour  current  career  in  sports  management? 

Dwight:  In  the  abstract  there  are  a  lot 
of  similarities  because  thev  are  both  com- 


Dwight  Manley,  wife  Sahar,  and  Dennis  Rodman  holding  Dwight 
Sahar’s  daughter,  Victoria. 
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modifies,  coins  and  Dennis  or  any  of  my 
other  sports  clients.  There  are  buyers  and 
sellers  in  both  businesses.  Coin  dealers  sell 
coins.  Sports  managers  sell  the  services 
and  endorsements  of  their  clients,  like 
Dennis.  The  buyers  are  sports  teams  and 
various  products. 

1  am  in  constant  communication  with 
teams  and  their  coaches  and  have  a  pulse 
of  what  is  going  on.  In  sports,  as  in  the 
coin  market,  you  need  to  know  who's 
buying  what,  and  who's  collecting  what. 
Just  as  you  at  Bowers  and  Merena  Gal¬ 
leries  know  exactly  who  is  buying  rare 
trade  dollars,  or  Proof  gold,  or  1794 
large  cents,  I  know  who  is  "buying" 
what  in  the  sports  field.  For  example, 
if  the  coach  of  the  Chicago 
Bulls  is  looking  for  a 
power  forward,  I  know 
that.  So,  in  both  busi¬ 
nesses,  part  of  being 
a  professional  is 
bringing  together 
buyers  and  sellers 
so  that  both  par¬ 
ties  are  very  satis¬ 
fied. 


Chris:  As  a 
long-time  reader  of 
our  Rare  Coin  Re¬ 
view,  do  you  have 
any  suggestions  for 
other  readers  on 
collecting  coins  in 
general  or  the  coin  market  today?  I  know 
that  you  still  follow  the  coin  market,  even 
though  you  have  not  been  an  active 
player  in  recent  times. 

Dwight:  I  think  the  key  is  to  collect 
what  you  enjoy.  Don't  invest.  Don't  buy 
something  because  you  think  the  value  is 
going  to  go  up.  This  is  true  with  anything 
in  life.  I  think  when  you  speculate  you 
only  set  yourself  up  to  be  burned.  But  if 
you  buy  something  because  you  enjoy  it, 
you  will  always  be  a  winner. 

Dave  writes  about  this  a  lot,  and  I 
agree  with  what  he  has  to  say.  Buy  for  en¬ 
joyment  and  you  will  have  a  lot  of  enjoy¬ 
ment. 

I  am  not  much  into  ultra-high  grades 
of  this  or  that.  I  prefer  personally  to  col¬ 


lect  circulated  coins  because  I  like  to  hold 
them.  I  think  they  are  far  more  interesting 
thinking  that  it  was  spent  and  used  and 
like  Dave  says  all  the  time,  "if  coins  could 
talk"  versus  something  that  just  sat  in  a 
drawer  and  wasn't  used  for  anything.  Of 
course,  others  have  different  opinions. 
That  is  what  makes  numismatics  interest¬ 
ing,  and  that  is  what  contributes  to 
strengths  at  many  different  market  levels 
and  grade  categories. 


Denms  &  Dwight  in  Las  Vegas  in  1995. 

Chris:  I've  asked  you  all  of  my  ques¬ 
tions,  is  there  anything  else  you'd  like  to 
tell  about.  Any  stories  of  your  travels, 
your  clients,  etc.? 

Dwight:  Every  day  is  like  a  soap  op¬ 
era,  whether  it's  the  coin  world  or  the 
sports  world. 

Chris:  Do  you  ever  foresee  another 
career  change?  Or  are  you  as  in  love  with 
your  business  now  as  you  were  in  love 
with  coins? 

Dwight:  I  always  will  love  coins  and  I 
always  will  collect  coins.  But  I  don't  see 
myself  ever  again  conducting  a  business  in 
coins.  I've  got  the  best  of  both  worlds.  I  get 
to  enjoy  numismatics  but  I  don't  have  to  be 
caught  up  in  the  politics  of  it.  I  can  be  a 


true  collector.  I  can  buy  foreign  coins,  or 
currency,  and  just  do  neat  things.  I  can  ad¬ 
vise  a  couple  of  mv  special  friend  clients 
on  what  expensive  coins  to  buy  that  are 
neat. 

As  far  as  the  sports  world,  it's  like 
adopting  a  child.  You  can't  adopt  a  child 
for  five  years  and  then  say  "I'm  not  your 
parent  anymore."  So,  my  philosophv  is 
that  these  people  are  my  clients  forever, 
so  I  can't  really  leave  it.  I  create  a  depen¬ 
dency  because  I  take  care  of  certain  ar¬ 
eas  of  their  lives  that  nobody  took  care 
of  before.  That's  why  a  lot  of  the  cli¬ 
ents  I  have  had  problems  in  the  past, 
as  some  managers  were  after  their 
money,  but  did  not  care  for  their 
overall  well-being.  A  story 
about  me  in  Sports  Illus¬ 
trated,  and  how  I 
turned  Dennis  Rod¬ 
man's  financial  life 
around,  has  brought 
me  many  nice  com¬ 
ments.  Once  I  fix 
those  problems 
for  a  client  — 
Dennis  or  some¬ 
one  else  — I  can't 
just  leave  them. 
I  don't  foresee 
leaving  the  field.  I'm 
working  on  adding 
people  right  now.  Busi¬ 
ness  is  great,  and  it  is 
getting  even  better! 


Chris:  It  sounds  like  you  are  a  good 
friend  to  your  clients  in  all  that  you  try  to 
do  with  them.  It's  more  than  just  a  busi¬ 
ness  for  you. 

Dwight:  It's  not  just  business,  other¬ 
wise  at  5:00  I  would  turn  off  my  phone,  I 
wouldn't  wear  a  pager  and  that  would  be 
the  end  of  it. 

I  am  very  lucky  to  have  enjoyed  all  I 
have  done.  1  enjoyed  rare  coins  and  the 
people  1  met.  I  still  enjoy  your  catalogues 
and  I  still  enjoy  coins.  At  the  same  time,  I 
enjoy  the  world  of  sports  and  its  ever- 
changing  scenes.  It's  been  a  great  life. 


Chris:  It's  been  delightful  talking  to 
you  today.  Thank  you. 
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Half  Dimes 


Half  dimes  furnish  an  interesting  niche  in  numis¬ 
matics,  and  over  the  years  several  well-known 
numismatists  have  enjoyed  this  specialty.  Among  our 
own  auction  offerings,  the  half  dime  cabinets  of  Dr. 
D.C.  Montgomery  and  Dr.  Stuart  Levine  are  memo¬ 
rable,  while  in  the  19th  century  the  love  of  Harold  P. 
Newlin  for  this  denomination  resulted  in  his  creating 
in  1883  the  first  serious  monograph  on  the  series 
Later  efforts  of  Daniel  VV.  Valentine,  Walter  Breen, 
Brian  Greer,  and  others  contributed  to  the  fund  of 
knowledge  that  we  all  enjoy  today. 

In  the  present  Rare  Com  Reinew  we  offer  a  nice  se¬ 
lection  of  half  dimes  including  scarce  "type"  issues  in 
higher  grades  as  well  as  scarce  dates  and  varieties. 
Our  presentation  of  Liberty  Seated  varieties  is  espe¬ 
cially  notable.  Take  your  pick  of  the  coins  you  would 
most  like  to  own. 

Capped  Bust  Half  Dimes 

1831  Valentine-2.  Rarity-4.  AU-55.  Brilliant . 275 

1831  V-3.  AU-53.  Brilliant . 235 

1832  V-12a.  Raritv-4.  AU-50 .  275 

1833  V-l.  MS-64  (PCGS).  Brilliant.  Just  purchased, 

and  offered  here  for  the  first  time.  An  ideal  coin 
for  either  a  type  set  or  a  date  collection . 1,295 

1833  V-l.  MS-63  (PCGS).  Mostlv  brilliant  with  a  whis¬ 
per  of  light  golden  peripheral  toning.  Lots  of  eye 

appeal! . 595 

1833  V-3.  EF-40  (ANACS) . 139 

1835  V-6.  AU-53  (ANACS) . 235 

1835  V-7.  Small  Date,  Small  5«.  MS-63  (PCGS) 
Nicely  toned  in  gold  and  rose.  Ideal  for  a  date  set 
or  a  type  collection . 535 

Libert}'  Seated  Half  Dimes 

1837  Liberty  Seated.  No  Stars.  MS-62  (NGC).  Lilac  and 
gray  toning  over  smooth,  lustrous  surfaces . 795 

Christian  Gobrecht's  lour  de  force,  adapted  from  his 
illustrious  silver  dollar  of  1836.  As  events  transpired,  the  no¬ 
stars  format  was  used  in  the  half  dime  series  only  at  the 
Philadelphia  Mint  in  1837  and  at  the  newlv-opened  New 
Orleans  Mint  in  1838,  after  which  the  design  was  modified  by 
adding  stars  around  the  border. 

1839  No  Drapery  at  elbow.  MS-64  (NGC).  Brilliant, 
frosty,  lustrous  —  and  a  nice  strike,  too! . 725 

1842  MS-64  (NGC).  Brilliant,  satiny  surfaces.  A  really 

choice  specimen . 649 

1843  MS-64  (NGC).  Brilliant.  A  splendid  little  half 

dime,  sparkling  and  lustrous,  listed  here  for  the 
first  time . 649 


A  One-Coin  Mail  Bid  Sale! 


We  are  having  a  one-coin  mail  bid 
sale,  with  the  proceeds  to  go  to  the 
Young  Numismatists  Program  of  the 
American  Numismatic  Association.  The 
"auction"  comes  about  in  an  unusual 
way,  and  credit  is  due  to  our  reader, 
Mike  Adams.  Recently  he  wrote  a  letter 
to  say  that  he  is  a  new  client  of  our  firm, 
(he  ordered  a  book),  and  really  enjoys 
our  catalogues.  Knowing  of  your  editor's 
interest  in  counter¬ 
stamps  the  pic¬ 
tured  quarter  was 
sent  as  a  gift,  al¬ 
though  it  certainly 
could  have  been 
sold  for  the  best 
part  of  $100  (our 
guess).  "I  wanted 
to  give  this  small 
item  to  you  for  all 
the  many  hours  I 
have  spent  and  en¬ 
joyed  reading  your 
books,  articles,  etc." 

Your  editor  is  an  avid  collector  of 
counterstamped  large  copper  cents  ( 1 793- 
1857)  and  a  few  years  ago  wrote  a  study 
on  these  which  was  published  by  the 
American  Numismatic  Society,  New 
York,  as  part  of  the  proceedings  of  its 
Coinage  of  the  Americas  Conference. 
While  we  have  a  few  counterstamped 
quarters  (such  as  for  SAGE'S  CANDY 
COIN  and  THE  WATERFORD  WATER 
CURE)  we  have  not  extended  our  interest 
broadly. 

The  present  counterstamp  is  a  real 
prize.  The  counterstamp  is  done  by  a  pre¬ 
pared  logotype  punch,  within  an  outlying 


circle.  The  inscription  is  R.F.  KILLALY/ 
HARDWARE/CANNINGTON. 

On  page  103  of  Gregory  G.  Brunk's 
excellent  American  and  Canadian  Counter- 
marked  Coins  book  this  is  listed  as  being 
from  Carrington,  Ohio.  However,  the 
piece  he  illustrates,  a  counterstamp  on  an 
1832  dime,  clearly  is  from  the  same 
punch  as  used  here  and  is  spelled 
CANNINGTON.  The  piece  must  be  fairly 

rare,  because  he 
knew  of  just  two, 
both  on  dimes, 
one  dated  1835 
and  one  dated 
1832.  For  pur¬ 
poses  of  bidding, 
he  values  these  at 
$125  and  $175 
each.  Thus,  it 
seems  that  the 
present  piece,  on 
a  large  and  more 
impressive  quar¬ 
ter  dollar,  and 
grading,  say  YF,  should  certainly  be 
worth  in  this  range. 

Anvway,  if  vou  would  like  to  bid  on 
this  coin,  send  your  bids  on  a  postcard 
(separate  from  your  coin  orders)  marked 
"MIKE  ADAMS  COUNTERSTAMP,"  to 
the  attention  of  Dave  Bowers  at  our  office 
(Box  1224,  Wolfeboro,  NH  03894).  We  will 
award  the  coin  to  the  top  bid  received  by 
November  30, 1998.  The  top  bid  will  be  re¬ 
duced,  if  competition  permits,  to  a  level  of 
10%  over  the  next  highest  bid. 

Mike,  thanks  for  this  valuable  piece, 
and  thanks  for  making  this  contribution 
to  youngsters  in  our  hobby. 
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1845  MS-64  (NGC).  Very  deep  strike  with  excep¬ 
tional  detail.  Lustrous  and  frosty  with  delicate 
toning . 475 

1845  MS-64  (PCGS).  Lustrous  with  light  golden  ton¬ 
ing . 475 

1846  F-12.  An  attractive  specimen  of  the  rarest  Phila¬ 
delphia  Mint  half  dime  of  its  decade . 575 

1849  Repunched  Date.  VF-20 . 49 

1849-0  EF-40  (PCGS).  Brilliant.  A  very  choice,  very  at¬ 
tractive  specimen  at  this  grade  level  of  one  of  the 
most  famous  rare  issues  among  Liberty  Seated 
half  dimes.  Often  a  period  of  several  years  will 
elapse  between  our  offerings  of  equivalent  ex¬ 
amples.  The  specialist  will  like  this  one! . 685 

1851-0  MS-63  (PCGS).  Light  golden  toning  over  sil¬ 
ver  surfaces.  Quite  elusive  at  this  grade  level.  In 
general,  all  New  Orleans  silver  coins  made  prior 
to  February  1853  are  very  difficult  to  locate  in 


choice  Mint  State . 795 

1851-0  AU-55  (NGC) . 235 


1853  No  Arrows.  MS-63  (PCGS).  Brilliant.  Rare  in  all 
grades.  Particularly  desirable  in  the  choice  Mint 
State  preservation  offered  here.  At  least  50  times 
rarer  than  the  With  Arrows  half  dime  of  the  same  year, 
although  this  situation  is  not  well  known . 975 

Most  of  these  were  melted  during  the  very  curious 
monetary  conditions  of  January-February  1853.  At  the  time 
these  pieces  were  minted,  their  bullion  value  exceeded  their 
face  value! 

1853  No  Arrows.  MS-61  (PCGS).  Brilliant.  A  very  nice 

specimen  of  this  highly  prized  variety . 695 

1853  No  Arrows.  AU-50  (PCGS).  Assuming  the  qual¬ 
ity  is  there,  whenever  we  see  an  1853  No  Arrows 

half  dime  we  buy  it! . 425 

1853  Arrows.  MS-64  (NGC).  Brilliant . 675 

Arrows  were  added  to  the  date  to  signify  the  reduced 
weight  authorized  by  the  Act  of  February  21, 1853.  Although 
the  weight  stayed  at  the  reduced  level,  arrows  were  used  only 
through  1855,  then  discontinued.  The  With  Arrows  design 
extended  to  the  half  dime,  dime,  quarter  dollar,  and  half  dollar 
series,  not  to  the  trime  or  silver  dollar.  The  trime  had  a  lower 
intrinsic  value  and  metal  composition,  and  the  Liberty  Seated 
dollar  was  allowed  to  "float"  with  its  melt-down  value  being 
more  than  its  face  value,  even  after  1853.  Such  dollars  were 
mainly  used  as  bullion  coins  in  the  export  trade  to  the  Orient. 
1853  Arrows.  MS-64  (NGC).  Brilliant  centers  with 
light  yellow  peripheral  toning . 675 


1853  Arrows.  MS-64  (PCGS).  Brilliant  . 675 

1853  Arrows.  MS-61  (PCGS).  Light  gold  toning.  275 

1853  Arrows.  AU-50.  Light  golden  toning . 110 

1854  Arrows.  MS-64  (NGC).  Brilliant  and  lustrous. 635 

1854  Arrows.  MS-64  (PCGS).  Brilliant . 635 

1854  Arrows.  MS-63  (PCGS).  Brilliant  with  some  light 

peripheral  toning . 365 

1854  Arrows.  MS-60.  Brilliant . 195 


Gem  1854-0  Half  Dime 


1854-0  Arrows.  MS-65  (PCGS).  Brilliant.  A  splendid 
specimen,  one  of  the  nicest  we  have  ever  seen  or 
handled.  A  great  find  for  the  connoisseur.  4,650 

1855  Arrows.  MS-64  (PCGS).  Brilliant.  One  of  many 
just-purchased  half  dimes  in  this  Rare  Coin  Re¬ 
view . 625 

1857  MS-64  (PCGS).  Brilliant  and  frosty  with  a  hint  of 

golden  toning.  A  superb  piece . 495 

1857-0  AU-50.  Brilliant . 195 

1858  Inverted  Date.  MS-64  (NGC).  Brilliant  and 

frosty  with  some  light  golden  toning.  This  is  one 
of  the  most  glaring  die  cutting  errors  of  the  19th 
century.  The  date  was  first  cut  upside  down  and 
then  corrected!  An  especially  interesting  coin 
you'll  enjoy  having  in  your  collection.  The  die 
blunder  is  sharply  visible  under  low  magnifica¬ 
tion.  Elusive  in  all  grades,  rare  so  fine . 1,750 

If  we  were  collecting  half  dimes,  this  would  be  one  of 
the  first  varieties  we  would  buy! 

1858  MS-64  (NGC).  Brilliant. . 525 

1858  MS-64  (PCGS).  Brilliant  and  lustrous . 525 

1858  MS-62.  Brilliant . 165 

1858  Clashed  dies.  EF-45 . 55 

1859  Proof-64  (NGC).  Important  sub-type  with  hol¬ 

low  star  points  and  slightly  differently  configured 
Miss  Liberty  (this  die  being  attributed  to  Anthony 
C.  Paquet,  per  conventional  wisdom) . 1,995 

Elsewhere  in  numismatics  Paquet  is  remembered  not 
only  for  many  pattern  coins,  but  for  the  distinctive  reverse 


employed  on  certain  varieties  ofl  861  $20  gold  pieces  Interesi 
ingly,  the  New  Orleans  1859-0  hall  dime  is  ol  the-  standard 
type -not  the  Paquet  variation. 

1859  MS-65  (NGC).  Lustrous  surfaces  with  delicate 
toning.  Curious,  ephemeral  type  with  hollow  star 
points . 1,350 

1859-0  MS-64  (NGC).  Brilliant  This  issue  is  relatively 
available  in  lower  grades,  but  is  fairly  elusive  in 
Mint  State,  particularly  in  the  high  preservation 
offered  here.  Perhaps  reflective  of  the  great  selec¬ 
tion  of  nice  coins  in  this  issue  of  the  Rare  Coin  Re¬ 
view,  we  have  two  specimens,  this  NGC  followed 
in  the  next  listing  by  a  PCGS  coin . 925 

1859-0  MS-64  (PCGS).  Especially  lustrous  and  bril¬ 
liant.  A  splendid  specimen  of  a  quality  not  often 
seen . 925 

1862  MS-65  (NGC)  Brilliant.  P  War 

year . 995 

1862  MS-62  (PCGS).  Light  golden  surfaces . 165 

1863- S  MS-64  (NGC).  Brilliant.  This  1863-S  combines 

high  grade,  great  eye  appeal,  and  a  generous 
measure  of  rarity.  A  true  find  for  the  connoisseur 
and  specialist . 1,575 

San  Francisco  Mint  coins  in  Uncirculated  grade  were 
recognized  as  being  rare  as  early  as  the  1870s,  or  less  than  20 
years  after  they  were  first  issued.  Unlike  Philadelphia  Mint 
coins  of  the  1860s,  which  were  hoarded  by  the  Treasury 
Department,  San  Francisco  silver  coins  were  paid  out  in  the 
channels  of  commerce. 

Among  the  prime  sources  for  San  Francisco  coins  was 
W.F.  Greany,  who  by  1881  advertised  that  he  was  a  dealer.  In 
February  1887  he  was  located  at  827  Brannan  Street,  San 
Francisco,  and  advertised  in  The  Curiosity  World  that  "My  4th 
edition  catalogue  has  just  been  published  and  contains  selling 
prices  of  all  the  U.S.  dollars,  halves,  quarters,  20t  pieces, 
dimes,  half  dimes,  nickel  fives  and  threes,  and  two  and  one 
cent  pieces.  A  fine  line  of  electrotypes,  a  complete  list  of  all  the 
Confederate  notes  issued,  a  complete  list  of  U.S.  Fractional 
Currency. . . .  The  best  catalogue  published.  It  contains  32  pages 
of  useful  information." 

1864  MS-63.  Attractive  gunmetal-blue  toning.  A  busi¬ 
ness  strike,  not  a  Proof,  and  thus  of  great  rarity. 
Much  foundational  value,  as  even  a  well-worn  1864 
half  dime  is  a  numismatic  delicacy . 1,295 

1864- S  MS-60.  Light  golden  toning.  About  as  nice  as 

this  issue  is  generally  found.  Branch  mint  half 
dimes  were  not  recognized  for  their  numismatic 
desirability  until  two  or  three  decades  later,  by 
which  time  most  had  acquired  wear . 625 

1866  MS-63  (PCGS).  Brilliant  at  the  centers  giving 
way  to  gorgeous  iridescent  toning  at  the  rims.  A 
superb  and  numismatically  memorable  specimen 
of  one  of  the  lowest  mintage  coins  in  the  half  dime 
series.  Yet  another  half  dime  that  is  highly  re¬ 
garded  at  all  levels  of  preservation.  The  connois¬ 
seur  will  like  this  one . 1,195 

This  Mint  State  1866  half  dime  is  far  rarer  than  an 
equivalent  Proof,  as  Proofs  were  sold  at  a  premium  bv  the  Mint 
and  were  saved  bv  numismatists,  while  business  strikes  were 


generally  ignored. 

1866  EF-45.  Deep  rose  toning.  Rare  date .  625 

1866-S  MS-61  (PCGS).  From  the  Byron  Reed  sale  A 
very  nice  coin  with  a  very  nice  pedigree . 595 


In  July  1891  The  American  Journal  of  Numismatics  earned 
this  account:  "Bvron  Reed,  of  Omaha,  Nebraska,  who  became  a 
permanent  Corresponding  Member  Mav  18, 1886,  died  June  6. 
1891,  at  his  late  residence,  fie  was  bom  March  12,  182A  at 
Darien,  NY.  In  1856  he  settled  at  Omaha,  and  engaged  in  the  real 
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estate  business,  in  which  he  accumulated  a  large  fortune.  He 
had  a  fine  library  of  rare  books  and  a  choice  collection  of  coins. 
He  gave  to  the  city  of  Omaha  the  land  on  which  to  erect  a 
building  for  a  free  public  library,  art  gallery,  and  museum,  and 
he  also  gave  to  the  city  his  entire  library  and  collection  of  coins. " 

On  August  30, 1900,  a  special  dispatch  to  the  Chicago 
Record  stated  that  "an  attempt  to  rob  the  coin  collection  in  the 
city  library  building  was  frustrated  today.  The  case  which  the 
would-be  thief  sought  to  tamper  with  contained  coins  of  the 
Byron  Reed  Collection  worth  over  $5,000.  The  culprit  covered 
the  case  with  newspaper  files,  and  while  ostensibly  reading  he 
filed  the  padlock,  the  breaking  of  which  short-circuited  the 
electric  alarm  current,  and  before  the  man  was  aware  of  it  the 
doors  of  the  room  were  blocked  and  a  special  officer  took  him 
to  the  station."  This  was  the  second  attempt  to  steal  coins  from 
this  collection  during  recent  months  Bvron  Reed  had  given 
his  cabinet  to  the  city  of  Omaha  nearly  a  decade  earlier  The 
collection  was  numbered  among  the  finest  ever  formed  and 
was  particularly  rich  in  rarities,  including  an  1804  silver  dollar 
and  numerous  patterns." 

In  the  same  month,  August  1906,  Farran  Zerbe,  inde¬ 
fatigable  numismatic  traveler  who  shared  his  sense  of  won¬ 
derment  with  readers  of  The  Numismatist,  reported  in  that 
journal  that  he  had  been  to  Omaha  to  see  the  Reed  Collection, 
commenting  in  part:  "His  fine  collection  of  coins,  papers  and 
books  were  bequeathed  to  his  much-loved  dtv  and  are  the 
major  part  of  this  city's  Public  Library  museum,  where  thev 
are  properly  displayed  for  public  inspection.  The  collection  of 
numismatic  books  is  an  exceptional  one,  but  unfortunately  the 
city  seems  to  have  few  who  use  or  appreciate  them.  Here,  as  is 
true  in  most  all  of  the  publicly  exhibited  collections  in  the 
country,  those  in  charge  acknowledge  no  knowledge  of  the 
subject  of  which  the  specimens  in  their  keeping  are  a  part  ' 

Much  more  could  be  written  about  the  Reed  Collection, 
including eventsof  the  past  decade,  but  that  will  await  another 
time  and  place.  For  now,  on  with  our  listing  of  half  dimes 
1867  Proof-64  (PCGS).  Attractive  toning  A  delightful 
half  dime,  one  that  is  rare  in  all  grades,  thus  giv¬ 
ing  excellent  foundational  value  to  this  newly  pur¬ 
chased  Proof . 835 

1869  MS-64  Brilliant  with  light  amber  toning 

Needle-sharp  strike.  Rarer  at  this  Mint  State  level 
than  as  an  equivalent  Proof . 750 

1870  MS-65  (NGC).  Brilliant.  Ideal  for  a  high-grade 

type  set . 995 

1872- S  Mintmark  Above  Bow.  MS-65  (PCGS)  Bril¬ 

liant.  Highly  prooflike  obverse;  lustrous,  frosty 
reverse . 1,450 

1873- S  MS-64  (PCGS).  Light  golden  surfaces.  Swan 

song  of  the  half  dime  denomination . 475 

Dimes 

This  issue  of  the  Rare  Coin  Review  offers  many  in¬ 
teresting  dimes  from  the  Draped  Bust  style  onward 
Among  Capped  Bust  varieties  are  several  Mint  State 
pieces.  Liberty  Seated,  Barber,  and  Mercury  dimes 
also  include  interesting  opportunities. 

Draped  Bust  Dimes 

1798  John  Reich-4.  Rarity-3.  Large  8.  VF-30  (PCGS). 
Light  silver-gray  surfaces.  First  time  offered,  and 
a  fine  way  to  start  out  the  dime  listing  in  this  Rare 

Coin  Review . 1,395 

1798  JR-4.  Normal  Date.  F-12.  Just  purchased,  and 

offered  here  for  the  first  time . 775 

1800  JR-1.  VF-30  (PCGS).  Medium  gray  surfaces.  A 
very  pleasing  coin  in  all  regards.  Another  of  the 
many  new  purchases  listed  here . 1,795 


Rare  1801  Dime 


1801  JR-1.  Rarity-4.  VF-30  (PCGS).  Medium  gray  and 
golden  toning.  A  very  attractive  specimen  at  this 
grade  level,  of  a  date  that  is  hard  to  find  in  any 
preservation.  Another  of  the  many  new  purchases 
in  this  listing  of  10-cent  pieces . 2,450 

Attractive  1804  Dime 
"$2.50  reverse" 


1804  JR-2.  Rarity-5.  14  Stars  VF-30  (ANACS)  Silver 
and  golden  surfaces.  An  exceptionally  pleasing 
specimen.  Of  added  interest  and  importance  as 
this  identieal  reirrse  die  was  used  to  coin  1804  gold 


"1  just  wanted  to  write  to  make  a  few 
comments  on  some  things  that  have  ap¬ 
peared  in  your  recent  Rare  Coin  Review 
and  your  Montgomery  Collection  auction 
catalogue. 

"On  page  57  of  your  latest  Rare  Coin 
Revieiv,  there  is  a  discussion  as  to  whether 
or  not  an  1839-0  half  dollar  exists  with 
uncracked  dies.  I  have  such  a  piece  in  my 
collection  which  appeared  as  Lot  1527  of 
your  Four  Memorable  Collections  sale. 
This  piece  is  quite  unusual  in  that  it  is 
struck  from  medal-aligned  dies,  but  nei¬ 
ther  1  nor  your  cataloguer  thought  that  it 
was  a  Proof.  In  Breen's  Encyclopedia,  he 
states  that  Proofs  are  struck  from  medal- 
aligned  dies  but  surmises  that  perhaps 
business  strikes  also  exist  in  that  orienta¬ 
tion.  While  my  piece  does  have  some 
prooflike  surface,  there  is  no  Proof  sur¬ 
face  within  the  stripes  of  the  shield,  and 
the  edges  are  rounded.  Perhaps  only  the 
pieces  struck  in  medal-aligned  dies  exist 
with  perfect  dies.  Now  your  readers  will 
know  that  there  is  such  an  animal. 

"In  the  comments  under  Lot  1346  of  your 


$2.50  pieces.  Just  purchased,  and  offered  here  for 

the  first  time . 6,950 

1805  JR-2.  4  Berries.  EF-40.  Another  very  nice  speci¬ 
men.  This  will  look  great  in  your  type  set! .  1,495 

Capped  Bust  Dimes 

1814  JR-1.  Rarity-3.  AU-58  (NGC).  Brilliant  with  deli¬ 
cate  toning.  A  nice  specimen  of  this  early  Capped 
Bust  date . 865 


1814  JR-3.  Large  Date  MS-63  (NGC)  Brilliant  and  lus¬ 
trous  with  delicate  toning . 2,195 

1820  JR-8.  Raritv-3.  Large  0  in  Date.  EF-40  (ANACS). 

Nicely  toned . 319 

1821  JR-8.  Large  Date.  EF-40.  Light  gold  surfaces.  349 
1823/2  JR-1.  Small  E's.  AU-50.  Not  easy  to  find  in  this 

relatively  high  grade.  The  overdate  feature  lends 


interest . 635 

1*23  JR-2  EF-W.  Deeply  toned . 325 

1827  JR-1.  AL-53 .  695 


1827  JR-3.  MS-62  (NGC).  Brilliant.  Not  easy  to  find  at 
this  grade  level  (just  trv  to  locate  another!).  1,295 


Montgomery  sale,  you  stated  that  the  Char¬ 
lotte  Mint  Museum  should  get  some  Char¬ 
lotte  pieces  to  put  on  display.  At  one  time, 
the  Charlotte  Mint  had  almost  three  full  sets 
(no  1S49-C  Open  Wreath  gold  SI,  however) 
and  a  number  of  duplicates.  These  coins 
were  consolidated  into  one  set,  and  all  of 
the  duplicates  were  sold  by  Stack's  in  the 
1979  Charlotte  Mint  Museum  auction. 

"The  remaining  set  is  mounted  in  a 
suitablv  inscribed  Lucite  holder  and  has 
been  displayed  at  the  Charlotte  Mint  from 
time  to  time.  It  is  also  displayed  at  coin 
shows  in  Charlotte  sponsored  by  the 
Charlotte  Coin  Club.  While  the  overall 
quality  of  the  set  is  not  as  nice  as  my  set, 
there  are  a  number  of  choice  pieces,  in¬ 
cluding  a  simply  magnificent  1844-C  half 
eagle.  I  agree  with  you  that  the  set  should 
be  on  permanent  display  at  the  mint  so 
that  visitors  can  see  it." 

Editor's  comment:  Thank  you  for  the  infor¬ 
mation  and  update. 

Jim  Gray  wrote  an  excellent  article  on 
Charlotte  Mint  coins  for  the  August  1998  is¬ 
sue  of  The  Numismatist. 


Janies  C.  Gray  Writes 
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1827  JR-7  Rarity-3.  AU-55  (NGC).  Silver  and  iridescent 

surfaces.  Plenty  of  eye  appeal! . 625 

1828  JR-1.  Small  10  C  on  reverse.  MS-62  (NGC).  Bril¬ 
liant . 1,695 

1829  JR-6.  Rarity-3.  Small  10C.  EF-45 .  295 

1830  JR-6.  AU-50.  Brilliant . 395 

1831 JR-4.  MS-61  (NGC).  Brilliant . 795 

1831  JR-5.  MS-63.  Rim  break  on  reverse.  Sharply 

struck.  Pleasing  light  toning.  A  nice  candidate  for 
your  type  set . 995 

1833  JR-1.  Rarity-3.  AU-53  (PCGS).  Deep  golden  ton¬ 
ing . 360 

1834  JR-1.  Large  4.  MS-62  (NGC).  Beautiful  frosty 

surfaces  with  delicate  golden  toning  around  the 
rims.  At  the  MS-62  level  you'll  have  to  search  far 
and  wide  to  find  the  equal  of  this . 895 

1834  JR-5.  Large  4.  MS-63  (NGC).  Condition  Census. 
Mostly  brilliant  with  rosy  golden  peripheral  ton¬ 
ing.  About  equal  in  quality  to  the  finest  example 
of  the  variety  known  to  the  authors  of  the  John 
Reich  dime  book.  You  could  search  for  years  and 
not  find  its  equal.  Ideal  for  the  variety  specialist  as 


well  as  the  “type"  collector . 1,295 

1835  JR-1.  MS-63  (PCGS).  Light  golden  toning.1,095 
1835  JR-5.  AU-50 .  345 


1835  JR-9.  MS-64  (NGC).  Probably  Condition  Cen¬ 
sus.  Brilliant  and  frosty.  An  outstanding  example, 
probably  in  the  Condition  Census  for  the  die  va¬ 


riety.  A  prize  for  the  alert  specialist . 2,295 

1836  JR-1.  Rarity-3.  MS-62  (NGC) . 795 

1836  JR-2.  AU-58  (NGC) . 395 

1837  JR-1.  Rarity-4.  AU-53  (PCGS).  Light  gold  surfaces 

with  attractive  orange  peripheral  toning . 395 

1837  JR-2.  Rarity-2.  EF-40 . 195 


Splendid  1837  Capped  Bust  Dime 


1837  JR-4.  MS-64  (PCGS).  A  splendid  and  thoroughly 
choice  example,  one  of  the  very  finest  in  exist¬ 
ence— far  ahead  of  the  finest  known  (MS-60)  to 
the  authors  of  the  Early  U.S.  Dimes,  1 796-1837  ref¬ 
erence  book! . 2,850 

Liberty  Seated  Dimes 

1837  Liberty  Seated.  No  Stars,  Large  Date.  MS-62 

(NGC).  Mostly  brilliant  with  a  whisper  of  light 
golden  toning.  Just  purchased,  this  coin  will 

surely  please  the  discriminating  buyer . 1,695 

1837  Liberty  Seated.  No  Stars,  Large  Date.  AU-55 
(ANACS).  Always  popular.  Scarce  two-year  de¬ 
sign  type . 735 


1837  Liberty  Seated.  No  Stars,  Large  Date.  VF-30.  315 

1837  Liberty  Seated.  No  Stars,  Small  Date.  AU-55 

(PCGS).  Light  silver  gray  surfaces.  First  year  of 


the  new  design . 735 

1838  Large  Stars.  AU-50  (PCGS) . 169 


Remarkable  Quality  1842-0  Dime 


1842-0  MS-61  (NGC).  Light  golden  toning  enhances 
both  surfaces.  An  exquisite  strike,  a  splendid  im¬ 
pression.  We  doubt  that  as  many  as  15  different 
examples  grading  MS-60  or  better  could  be  ac¬ 
counted  for.  A  prize  coin  by  any  standard.  3,450 

1847  MS-63  (NGC).  Brilliant  and  lustrous.  Very  scarce 

at  this  grade  level . 1,950 

1848  MS-62  (NGC).  Brilliant.  Ideal  for  a  type  set  as 

well  as  a  specialized  collection . 625 

1849-0  VF-35  (NGC).  A  highly  prized  New  Orleans 
issue.  Indeed,  this  was  a  "very  good  year"  at  New 

Orleans  regarding  silver  coin  vintages . 160 

1853  No  Arrows.  AU-58  (NGC).  Lightly  toned.  Date 
high,  nearly  touching  base  of  rock  above.  Scarce, 
just  95,000  pieces  were  struck  without  arrows  at 
the  date,  and  many  of  those  were  probably  melted 
when  the  design  change  occurred  (arrows  placed 

at  date)  later  in  the  year . 695 

1853  Arrows.  MS-64  (NGC).  Brilliant.  A  popular 

"type"  coin  in  any  season . 1,050 

1853  Arrows.  MS-64  (PCGS).  Brilliant.  A  splendid 

coin  that  is  sure  to  please . 1,050 

1853  Arrows.  MS-63.  Brilliant . 675 

1853  Arrows.  MS-63  (PCGS).  Pale  champagne  irides¬ 
cence  at  the  centers  changes  to  rich  golden  brown 
peripherally.  Wisps  of  navy  blue  can  be  seen  at 
the  extreme  rims.  Another  example  of  this  popu¬ 


lar  three-year  design  type . 675 

1853  Arrows.  AU-58.  Brilliant . 195 

1853  Arrows.  AU-55  (PCGS).  Lightly  toned . 185 


1854-0  Arrows.  MS-62  (PCGS).  Medium  gray  and 


light  golden  toning.  A  very  "nice"  com,  high 
grade  and  low  price  meet  to  create  a  worthwhile 

buy  for  only . 895 

1858  MS-63.  Brilliant . 

1858  MS-62  (NGC).  Brilliant . 385 

1859  AU-50.  Brilliant . 159 

1863- S  AU-50  (PCGS).  Light  golden  surfaces.  Scarce 

in  all  high  grades  as  such  pieces  were  not 
numismatically  noticed  during  their  era . 575 

1864- S  MS-62  (ANACS).  Light  champagne  surfaces. 

Very  rare  in  Mint  State,  as  virtually  no  one  (per¬ 
haps  absolutely  no  one)  collected  S-Mint  coins  at 
the  time!  This  was  about  a  decade  before  certain 
westerners  began  to  pay  attention  to  their  own 
coins . 1,450 

1865- S  AU-50  (PCGS).  Brown  and  grav  surfaces.  High 

quality  for  an  issue  which  when  seen  is  apt  to  be 
in  significantly  lower  grades  than  this . 795 

1867  EF-45  (ANACS).  Well-known,  low-mintage  date. 
When  we  have  one  for  sale,  likely  as  not  it  is  a 
Proof!  Business  strikes  are  very  rare.  Just  pur¬ 
chased . 1,150 

1870  MS-63  (PCGS).  Brilliant . 

1872  MS-64  (NGC).  Brilliant . 795 

1872-S  AU-53  (PCGS).  Brilliant.  Scarce  so  fine.  What 

a  nice  selection  of  dimes  we  have  in  this  Rare  Coin 
Review! . 575 

1873  Arrows.  MS-60  (ANACS) . 495 

1873  Arrows.  AU-58.  Brilliant . 325 

1873  Arrows.  AU-50  (PCGS).  Attractive  golden  and 

light  iridescent  toning.  One  of  the  nicest  you'll 
ever  see  at  the  AU  grade  level . 350 

1874  Arrows.  AU-58  (NGC).  Brilliant . 359 

1874  Arrows.  AU-50  (PCGS).  Brilliant . 310 

1874-S  Arrows.  AU-55  (PCGS).  Ever  popular  for  tvpe 

set  purposes . 625 

1876-CC  MS-64.  Satiny  surfaces  with  a  whisper  of 
light  golden  peripheral  toning.  A  splendid  speci¬ 
men  struck  on  the  downside  of  the  glory  years  of 
the  Comstock  Lode.  Consider  adding  this  CC  coin 
to  your  type  set . 465 

Minor  note:  We  had  been  under  the  impression  that 
Virginia  City,  Montana,  had  been  named  in  the  1860s  after 
Virginia  City,  Nevada,  the  latter  being  built  on  top  of  the 
Comstock  Lode.  However,  a  recent  communication  with  a 


Walter  Breen’s  Encyclopedia  of 
United  States  and  Colonial  Proof  Coins 

Revised  edition.  Details  Proof  coin  manufacture,  characteris¬ 
tics  of  various  styles  of  Proofs,  and  more.  Year-bv-year  analysis, 
detailed  discussions  of  Proof  sets,  and  much,  much  more.  338 
pages,  illustrated. 

Softbound.  Stock  No.  BBR-765.  List  price  $29.95. 

For  your  special  discount  price  see  page  103. 
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friend  (Art  Reblitz)  who  is  engaging  in  some  historical  writing 
about  the  Montana  city  stated  that  it  was  to  have  been  called 
Varina  City,  after  Varina  Davis,  wife  of  Confederate  States  of 
America  President  Jefferson  Davis,  but  "Varina"  was  mis¬ 
spelled  as  the  more  familiar  "Virginia." 

The  gold  strikes  in  Eastern  Oregon  are  touched  upon  in 
an  article  in  the  present  issue  of  the  Rare  Coin  Review,  "There's 
Gold  in  Them  Thar  (Oregon)  Hills."  We  have  quite  a  fund  of 
information  on  gold  and  silver  finds  in  Idaho  and  Montana, 
and  perhaps  sometime  in  the  future  we’ll  do  a  numismatic 
feature  on  these  two  other  states. 

1876-CC  MS-63.  Brilliant  with  just  a  hint  of  light 
golden  peripheral  toning . 395 

1882  MS-65  (PCGS).  Light  golden  toning.  A  common 

date  in  rather  uncommon  (for  this  date)  grade.  As 
such,  an  opportunity  to  acquire  a  high-level  coin 
for  your  type  set  at  just  a  fraction  of  what  you 
would  have  to  pay  for  a  rarity  (such  as  an  early  S- 
Mint  dime)  in  comparable  grade . 1,095 

1883  MS-63  (PCGS).  Brilliant . 275 

1884  MS-65  (PCGS).  Brilliant .  1,095 

1884-S  MS-62  (PCGS).  Scarce  in  all  high  grades  875 

1885  MS-64  (PCGS).  Brilliant . 395 

1885  MS-63.  Brilliant  centers  with  light  amber  periph¬ 
eral  toning . 219 

1889- S  AU-58.  Brilliant .  219 

1890- S  MS-63  (NGC).  Brilliant  and  somewhat 

prooflike . 595 

1890-S  MS-62  (NGC).  Brilliant  with  delicate  periph¬ 
eral  toning . 549 

Barber  Dimes 

Barber  dimes,  minted  from  1892  to  1916,  are  inter¬ 
esting  to  collect.  In  this  issue  we  offer  a  nice  selection 
across  a  wide  variety  of  dates  and  grades.  Bv  the  way, 
we  have  a  want  list  client  for  a  gem  1894-S  rarity,  in 


case  a  reader  has  one  he  or  she  would  like  to  convert 
to  cash;  if  so,  let  us  know. 


1892-0  MS-62  (NGC).  Brilliant.  First  year  of  issue. 
Fairly  scarce,  more  so  that  its  market  price  re¬ 


flects . 260 

1892- 0  EF-45.  Lightly  toned . 65 

1893  MS-65  (NGC).  Attractive  golden  iridescent  ton¬ 
ing . 995 

1893- 0  EF-45  (ANACS) .  154 

1893-0  VF-25 . 129 

1893-0  VF-20 . 129 


1893-S  MS-63  (PCGS).  Brilliant  centers  with  light 

golden  peripheral  toning . 619 

1894  AU-55.  Brilliant.  One  of  the  scarcer  Philadelphia 
Mint  dates . 189 

1894  EF-45.  Brilliant . 165 

1895  F-15.  A  scarce  early  date  in  the  Barber  dime  se¬ 

ries,  one  that  is  in  constant  demand  in  grades  of 
Fine  or  higher.  This  is  the  most  highly  regarded 
date  among  Barber  dimes  1892-1916  (with  the 
1894  in  second  place) . 365 

1894*0  vi  X).  Scarce  in  all  grade*  259 

1895-0  VF-25  A  lovely  specimen  of  this  much  de¬ 
sired,  much  admired  issue.  Just  purchased,  and 

offered  here  for  the  first  time . 1,250 

1895-0  F-12  Rtire  in  any  and  all  grades  735 

18%  VF-20 . 62 


1897-0  EF-45.  Attractive  rose  toning . 475 

1897-0  F-12.  Light  golden  surfaces . 259 

1898  -O  VF-25 . 125 

1899-0  VF-25 . 109 


1899-S  EF-45.  It  is  said  that  manv  of  these  were  shipped 
to  the  Philippine  Islands  in  1899,  the  year  after  the 
Spanish-American  War . 49 


Wp  All  Have  Our  Hobbies 


Show'n  above  is  an  1860-dated  medal  by  George  H.  Lovett,  New  York  City  die  cutter 
and  medal  issuer.  On  the  obverse  is  pictured  Mother  Shipton  riding  a  broom,  with  the 
inscription  WE  ALL  HAVE  OUR  HOBBIES  above  and  the  initials  G.H.L.,  for  Lovett,  be¬ 
low.  The  reverse  bears  an  inscription  dedicated  to  the  rapidly  growing  numismatic  hobby. 


1900- 0  VF-35.  Very  attractive . 159 

1901- 0  F-12 . 12 


1902-0  MS-63  (PCGS).  Brilliant  and  quite  rare  with 
this  combination  of  high  grade  and  excellent  eye 


appeal . 975 

1902-S  AU-50.  Brilliant . 165 

1902-S  VF-20 . 69 


1903-S  EF-40  A  very  nice  specimen  of  one  of  the  key 
issues  in  the  Barber  dime  series.  Only  occasionally 
do  we  have  an  example  to  offer  for  sale . 750 

1903-S  VF-20  Not  often  do  we  have  a  nice  VF  speci¬ 
men  to  offer  for  sale.  Such  coins  are  usually  found 
one  at  a  time . 495 

1903- S  F-12.  Light  golden  gray.  A  low-mintage  key 

date . 350 

1904- 6  F-12 . : . 145 

1905- 0  EF-45 . 75 


1905-S  MS-60,  prooflike . 265 

1905-S  MS-60.  Light  golden  toning . 225 

1905-S  EF-40 . 35 


1906  AU-50  (ANACS) . 45 

1906-D  F-15.  First  year  of  the  Denver  Mint . 11 

1906-0  VF-20 . 69 

1906- S  MS-62  (NGC).  Brilliant . 335 

1907- SI  1-40  .  45 

191 18  VF-25 . 12 

:  -  -  l  >  \L  -v  .  'A 


1909-D  MS-62  (PCGS)  Attractivelv  toned . 695 

1909-S  EF-40 . 195 

1909-5  VF-30.  . . 145 


191 0-D  MS-64 1  PCGSi  Light  golden  toning.  A  splen¬ 
did  coin . . . . . 735 


1911  AU-50 . 49 

1912-D  AU-50 . 49 

1912- D  VF-20 . 9 

1913  AU-55 . 69 

1913- S  \T-30.  .An  ever-popular,  low-mintage  dime.  135 

1914- S  AU-58.  Brilliant . 95 

45  •: 

191b  Barber  MS-61.  Brilliant . 109 

191b  Barber.  AU-50 . 49 


Mercurxj  Dimes 

In  the  listings  to  follow  are  many  choice  Mercury 
dimes  of  especially  high  quality  Note  that  a  collec¬ 
tion  toward  the  end  of  the  series,  from  the  1930s  to 
H45.  can  be  assembled  for  verv  low  cost,  including 
beautiful  Mint  State  pieces.  This  issue  of  the  Riire  Coin 
Review  will  give  vou  a  great  start! 


We  enjoy  coins  ourselves... 

and  we  will  do  your  best  to  share  our 
enjoyment  with  you.  Coin  collecting 
has  been  called  the  world's  finest 
hobbv.  The  building  of  a  fine  collection 
can  be  a  stimulating  mental  challenge, 
a  pleasant  pursuit,  an  escape  from  the 
cares  of  the  everyday  world.  And,  no 
two  collections  are  ever  exactlv  alike. 


28 
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Hats  Off  to  the  "Mercury"  Dime 


by  Tom  LaMarre 


She's  been  depicted  wearing  a  Lib¬ 
erty  cap,  a  coronet,  a  tiara  of  light 
rays  and  even  an  Indian  headdress. 
But  when  Miss  Liberty's  headgear 
sprouted  wings,  the  result  was  pure  nu¬ 
mismatic  pandemonium  — and  a  case  of 
mistaken  identity  that's  never  been  entirely 
resolved. 

It  was  in  late  1916  and  early  1917  that 
collectors  delighted  in  the  debut  of  three 
new  circulating  silver  coins— the  redesigned 
dime,  quarter,  and  half  dollar  which  had 
been  selected  in  a  Treasury  Department 
competition.  Officially,  at  least,  the  dazzling 
10-cent  piece  was  designated  the  "Winged 
Liberty  Head"  dime.  Its  creator,  sculptor 
Adolph  A.  Weirupan  (who  also  designed 
the  new  Walking  Liberty  half  dollar),  clari¬ 
fied  his  choice  of  symbols  in  a  letter  pub¬ 
lished  in  The  Numismatist: 

In  response  to  your  letter. . .  request¬ 
ing  a  word  of  explanation  as  to  my  rea¬ 
sons  for  selecting  a  winged  female  head 
for  the  design  of  the  obverse. . .  of  the  new 
dime,  permit  me  to  say  that  the  law  on 
the  coinage  of  the  United  States  stipulates 
that  on  all  subsidiary  coins  there  shall  ap¬ 
pear  upon  the  obverse  a  figure  of  repre¬ 
sentation  of  Liberty.  Hence,  the  head  of 
Liberty,  the  coin  being  obviously  too 
small  in  size  to  make  the  representation 
of  a  full-length  figure  of  Liberty  advis¬ 
able.  The  wings  crowning  her  cap  are  in¬ 
tended  to  symbolize  liberty  of  thought. 

For  free-thinking  collectors  and  non¬ 
collectors  alike,  however,  Weinman's  artis¬ 
tic  10-cent  piece  was,  and  always  will  be, 
the  "Mercury"  dime.  So  far,  the  earliest 
published  reference  I've  found  noting  Miss 
Liberty's  resemblance  to  Mercury  is  an 
item  that  appeared  in  The  Numismatist  in 
1917.  New  York  City  numismatist  David 
Proskey  (who  earlier  supervised  the  pro¬ 
duction  of  Confederate  half  dollar  "re¬ 
strikes"  for  J.  Walter  Scott)  wrote,  "The 


Phrygian  cap,  typical  of  Liberty,  is  adorned 
with  a  wing  similar  to  that  we  are  accustomed 
to  seeing  on  the  cap  of  Mercury." 

With  World  War  I  raging  in  Europe, 
Proskey  went  on  to  warn,  "It  may  be  sug¬ 
gested  therefrom  our  Liberty  is  of  fleeting 
character,  or  mayhap  depending  upon  the  de¬ 
velopment  of  our  flying  warships,  both  aerial 
and  naval..." 

As  it  turned  out,  people  saw  no  such  wa¬ 
vering  message  in  the  dime.  Quite  the  oppo¬ 
site,  Mercury  (or  in  this  instance  his  twin) 
seemed  to  hold  a  special  fascination  for  most 
Americans  in  the  early  to  mid  1900s,  and  de¬ 
signs  featuring  a  winged  helmet  were  defi¬ 
nitely  in  vogue.  In  1908,  for  example,  the  Post 
Office  Department  released  a  new,  10-cent 
green  Special  Delivery  stamp.  Philatelists 
called  it  the  "Merry  Widow,"  naming  it  after  a 
fashionable  lady's  hat  of  the  era.  In  reality, 
however,  the  stamp  was  meant  to  depict 
Mercury's  helmet  or  petasus,  which  became  a 
powerful  symbol  for  the  immediate  delivery 
of  specially  franked  letters. 

In  retrospect,  the  stamp's  10-cent  postage 
denomination  might  be  seen  as  a  precursor  of 
the  "Mercury"  dime  and,  in  my  opinion,  an 
impressive  philatelic-numismatic  exhibit 
could  be  mounted  by  framing  or  otherwise 
encasing  examples  of  the  "Merry  Widow" 
stamp  and  the  1916  "Mercury"  dime,  with  an 
accompanying  write-up  explaining  the  signifi¬ 
cance  of  the  designs  and  the  confusion  that 
surrounded  them. 

The  Post  Office  Department  wasn't  the 
only  one  to  latch  on  to  the  mythological  figure. 
In  the  1939  model  year,  the  Mercury  automo¬ 
bile  arrived  on  the  scene,  using  as  its  symbol 
the  winged,  helmeted  head  of  Mercury.  (For 
many  years  the  Ford  Motor  Company  seemed 
to  have  a  monopoly  on  coin-related  names  — 
the  Lincoln  auto,  like  the  cent,  paid  tribute  to 
Abe  Lincoln.  By  the  1960s,  the  automaker  had 
commissioned  sculptor  Marshall  Fredericks  to 
create  a  bust  of  Mercury  for  the  lobby  of  its 


world 
headquar¬ 
ters.  In  more 
recent  times, 
of  course,  the 
division  has 
switched  to  a 
modern,  styl¬ 
ized  design  or  logo. 

Earlier,  non-Ford  auto 
names  with  a  numismatic  flavor  included 
the  Liberty,  Buffalo,  Washington,  Franklin 
and  Indian,  but  that  is  another  story.) 

The  unveiling  of  the  Mercury  auto 
might  have  been  tailor-made  for  some  type 
of  promotional  tie-in  with  the  Mercury 
dime,  yet  if  any  Mercury  dealer  launched 
such  a  campaign,  I  am  unaware  of  it. 

The  winged  messenger  of  the  gods 
landed  another  "gig"  with  FTD,  the  Floral 
Telegraph  Delivery  service,  and  can  still  be 
seen  in  its  magazine  ads  to  this  day. 
Winged  Liberty  Head  dimes,  however, 
were  struck  only  through  1945,  and  judg¬ 
ing  from  the  comments  in  numismatic 
publications  of  the  day,  no  one  seemed  to 
mourn  their  passing. 

Did  Adolph  Weinman  make  a  terrible 
mistake  by  giving  Liberty  a  winged  hat? 
Maybe  so,  but  he  could  have  done  much 
worse.  In  fact,  I  think  "Mercury"  (who  also 
happened  to  be  the  god  of  commerce  in 
Roman  mythology)  looks  right  at  home  on 
the  dime,  a  coin  that  was  used  in  countless 
millions  of  transactions  over  a  period  of 
several  decades. 

Editor's  note:  Lots  of  ideas  in  Tom 
LaMarre's  article.  I  suppose  in  some  catalogue 
we  could  refer  to  one  of  these  coins  as  the 
“Merry  Widow "  dime! 

Although  we  are  not  aware  of  an  Indian 
car ,  for  many  years  there  was  a  popular  brand 
known  as  the  Indian  motorcycle.  Today,  Indian 
names  are  legion  in  the  automotive  industry, 
what  with  Cherokee,  Comanche,  Pontiac,  etc. 
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After  the  conclusion  of  our  Rarities  Sale  in  Port¬ 
land  this  past  August,  a  gentleman  commented  to  us 
that  it  was  his  opinion  that  high-grade  Mercury 
dimes  represented  a  great  frontier  of  opportunity, 
especially  among  branch  mint  coins  of  the  1917-1930 
years.  It  was  his  view  that  choice  pieces  are  quite  un¬ 
dervalued. 

1916  Mercury.  MS-66  FB  (NGC).  Brilliant  centers  with 

light  golden  peripheral  toning . 289 

1916- D  Mercury.  G-4  (PCGS).  Key  to  the  Mercurv 

dime  series . 619 

1917  MS-63.  Brilliant .  65 

1917- D  MS-64  (ANACS)  Light  golden  toning. ...  395 

1917- D  MS-63  FB  (NGC).  Brilliant,  frosty . 770 

1918- D  MS-64.  Brilliant . 349 

1918-D  MS-64  (PCGS)  Brilliant . 349 

1918- S  MS-64  (PCGS).  Attractive  blue  and  rose  sur¬ 
faces . 395 

1919  AU-50.  Brilliant .  29 

1919- D  MS-64  (NGC).  Brilliant  and  beautiful.  Deeph 

frosty.  A  splendid  specimen  of  a  quality  seldom 
encountered . 649 

1919- D  MS-64  (PCGS).  Brilliant.  A  splendid  speci¬ 
men . 649 

Obverse  die  cracked  in  several  places;  it  may  have 
failed  soon  after  this  piece  was  struck.  Although  die  cracks  are 
common  enough  among  early  19th-century  coins,  among 
Mercury  dimes  they  are  seldom  encountered  Thus,  if  you  are 
a  specialist,  and  even  if  you  already  have  a  nice  1919-D,  you 
might  want  to  add  this  to  your  cabinet 

1920  MS-66  FB  (NGC).  Deeph  toned  in  rainbow  iri¬ 
descence . 995 

1920- D  MS-63  FB  (PCGS).  Pale  champagne  irides¬ 

cence  on  satiny  surfaces.  Nice  eye  appeal  for  the 
grade . 595 

1920- S  MS-63  FB.  Brilliant  A  trulv  gorgeous  speci¬ 
men  of  an  issue  which  is  quite  elusive  at  this 
grade  level.  A  lustrous,  sparkling  piece  which  the 
discriminating  buver  will  truly  appreciate. ..  995 

1921  EF-40.  Famous  low-mintage  rarity  Just  pur¬ 
chased,  and  offered  here  for  the  first  time.  ...  495 

1921- D  MS-62  (NGC).  Brilliant  with  a  whisper  of  pale 

golden  toning.  One  of  the  key  dates  in  the  Mer¬ 
cury  dime  series,  eagerly  sought  in  most  grades, 
but  particularly  so  in  Mint  State . 1,495 

1921-D  VF-35 . ’ .  325 

1923  MS-65  FB  (PCGS).  Light  champagne  surfaces.  245 

1924-S  MS-61  FB  (NGC).  Brilliant  A  difficult  variety 
to  find  with  fully  split  bands.  Highly  lustrous  and 
much  finer  than  the  grade  implies . 819 

Superb  Gem  1925-D  Dime 


1925-D  MS-66  FB  (PCGS).  Light  rose  toning.  A  superb 
gem  specimen  equaled  in  quality  by  few  others  in 
existence  anywhere.  A  centerpiece  for  the  collec¬ 
tion  of  the  connoisseur  and  specialist . 4,750 

1925-D  MS-64  FB  (PCGS).  Brilliant  and  frosty.  As  nice 


as  some  we  have  seen  at  the  MS-65  level.  Quality 

and  a  bargain,  in  our  opinion . 1,295 

1926-D  MS-64.  Brilliant . 269 

1926-D  MS-63  FB  (NGC).  Brilliant . 345 

1926-D  MS-63  FB  (PCGS).  Brilliant . 345 

1926- S  AU-50  (ANACS).  Brilliant . 435 

PCb-S  FF-45  (PCI).  Brilliant .  295 

1927- D  MS-64  (NGC).  Brilliant . 485 

1927- D  MS-63  FB.  Brilliant  .  695 

1928- D  MS-64  FB  (PCGS).  Brilliant .  595 

1928-S  MS-64  (NGC).  Brilliant . 315 

1929  MS-66  (PCGS).  Brilliant . 185 

1929  MS-65  FB  (PCGS).  Brilliant . 285 

1929  MS-65  FB  (PCGS).  Attractively  splashed  with 

deep  golden  toning  over  lustrous  surfaces.  285 
1931-D  MS-65  FB  (NGC).  Brilliant  Low-mintage  is¬ 
sue . 295 


1934- D  MS-65  FB  (PCGS).  Brilliant . 365 

1935- S  MS-66  FB  (PCGS).  Beautiful  golden  toned  sur¬ 


faces . 975 

1936-S  MS-66  FB  (PCGS).  Brilliant . 155 

1937  Proof-64  (PCGS).  Brilliant . 325 


1937-D  MS-66  FB  (PCGS).  Brilliant.  Going!  Going! 
Nearly  gone!  Some  time  ago  we  bought  a  small 
group,  and  most  are  now  gone.  In  fact,  as  this 
issue  of  the  Rare  Coin  Review  goes  to  press  we 
have  only  fire  remaining!  If  you  haven't  or¬ 
dered  one  already,  you  might  want  to  do  so 


right  now . 179 

1938-S  MS-66  FB  (PCGS).  Brilliant . 265 


1938-S  MS-66  FB  (PCGS).  Attractive  deep  golden  sur¬ 


faces . 265 

P»>  Proof-M  (NGC).  Brilliant .  235 

1940  Proof-66  (PCGS).  Brilliant . 295 

1940  Proof-65  (PCGS).  Brilliant . 275 

1940-S  MS-66  FB  (PCGS).  Brilliant . 210 

1940- S  MS-65  FB  (PCGS).  Brilliant . 95 

1941  Proof-67  (PCGS).  Brilliant . 375 

1941  Proof-64  (PCGS).  Brilliant . 149 

1941- D  MS-66  (PCGS).  Brilliant . 42 

1942/1  MS-60  or  even  finer  Brilliant  and  beautiful. 

This  lovely  piece  combines  high  eye  appeal  with 
rarity  and  numismatic  fame . 1,795 

1942  Proof-65  (PCGS).  Brilliant . 155 

1942  Proof-64  (PCGS).  Brilliant .  143 

1942  MS-66  FB  (PCGS).  Brilliant . 95 

1942- S  MS-66  FB  (PCGS).  Just  a  whisper  of  toning  265 

1943- S  MS-66  FB  (PCGS).  Brilliant . 129 

1943-S  MS-66  (PCGS)  Brilliant  .  15 


1944  MS-66  (PCGS).  Brilliant  NOTABLE  PUR¬ 
CHASE:  We  recently  bought  a  nice  group  of 
frosty,  brilliant  gems.  As  we  go  to  press  with  this 


Maximize  Your  Enjoyment! 

Buy  a  book  or  two  or  three  for  vour 
library.  We  encourage  you  to  do  this, 
and  to  help  vou  along  we  offer  you 
special  discounts.  See  our  book  section 
beginning  on  page  103! 


Rare  Coin  Review  we  have  40— count  them— 40  on 
hand.  Buy  a  single  piece  for  $59  or  squirrel  away 

a  group  of  10  for . 529 

Use  this  listing  to  build  your  own  set  of  choice  Mint 
State  Mercury  dimes.  We  offer  a  combination  of  high  technical 
(numerical)  grade,  plus  nice  eye  appeal,  plus  reasonable  mar¬ 


ket  price. 

1944  MS-60.  Brilliant . 7 

1944-D  MS-66  (PCGS).  Brilliant . 42 

1944- D  MS-66  (PCGS).  Light  golden  toning . 42 

1945  MS-66  (PCGS).  Brilliant . 49 

1945- D  MS-66  (PCGS).  Brilliant . 34 

1945-S  MS-66  (PCGS).  Brilliant . 49 


20t  Pieces 


We  can't  sell  what  we  don't  own.  As  luck  would 
have  it,  we  were  not  able  to  find  much  in  the  wav  of 
20-cent  pieces  during  our  recent  buying  campaign. 
The  following  are  all  new  purchases.  We  just  wish 
there  were  more!  Perhaps  next  time.... 

1873-S  MS-62  (I’CGS)  Lightlv  toned  a  lovelv  golden 
hue.  A  "high  end"  specimen  that  is  sure  to  delight 


its  next  owner . 785 

1875-S  AU-58  (NGC).  Brilliant . 395 

1875-S  AU-55.  Brilliant . 345 


Quarter  Dollars 

New  purchases  are  the  order  of  the  day.  We  offer 
many  interesting  quarter  dollars,  beginning  with  the 
somewhat  elusive  1804  and  continuing  down  to  mod¬ 
em  times.  Enjoy  our  selection. 

Early  Quarter  Dollars 

1804  Brow  ning-1.  YG-10  <  IXTGS)  Pleasing  silver  grav 
surfaces.  Always  popular  kev-date  issue. ..  1,795 

1805  B-2.  EF-45  Beautiful  light  grav  surfaces  A  qual- 

itv  coin  that  was  purchased  just  before  this  issue 
went  to  press . 1,995 


Lustrous  1806/5  Quarter 


1806/5  B-l.  AU-58  (NGC).  Lustrous  surfaces  with 
light  golden  toning.  Quite  possibly  tie  plus  ultra  for 
this  grade  level.  And,  the  fact  that  this  is  one  of  the 
boldest  overdates  among  early  American  coins  - 
vou  can  see  the  overdate  an  arm's  length  away  in 

the  twilight— adds  interest . 4,495 

1806/5  B-l.  VF-30  (ANACS).  Light  silver  gray  sur¬ 
faces.  Boldly  defined  overdate  feature.  Another 
lovely  example  of  the  variety  and  grade.  We  guar¬ 


antee  you  will  be  pleased . 1,095 

1806  B-3.  VF-35  (NGC) . 995 


30 
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1806  B-3.  VG-10 . 295 

1807  B-la,  Rarity-4.  VF-35  (PCGS).  Medium  silver 
gray.  A  scarce  variety  from  the  final  year  of  this 
short-lived  (1804-1807)  design  type.  Very  attrac¬ 


tive  and  desirable . 1,195 

1818  B-2.  F-12 . 125 

1818  B-3.  EF-40  (PCGS).  Attractive  pewter  gray  sur¬ 
faces . 695 

1818  B-4.  Rarity-2.  VF-25 . 319 

1818  B-4.  VF-20.  Deep  gray  surfaces . 249 

1818  B-4.  F-15.  Light  gray  surfaces . 149 

1818  B-8.  Rarity-3.  EF-40  (NGC).  Medium  to  deep 

golden  gray  toning . 695 

1818  B-8.  Rarity-3.  VF-20  (ANACS) . 295 

1820  B-2.  Large  O.  VF-20 .  265 

1820  B-3.  Rarity-4.  F-12 . 139 

1821  B-4.  Rarity-2.  VF-20  (ANACS) . 265 


Rare  1822  25/50C  Reverse 


1822  25/50C  B-2.  VG-10.  Light  gray  surfaces.  Die 
blunder  well  denned.  A  prize  item  among  the 


United 


many  quarter  dollars  we've  recently  purchased 
and  which  are  listed  here  for  the  first  time.  This 
variety  no  doubt  was  created  when  a  Mint  em¬ 
ployee  was  thinking  half  dollars  instead  of  quarter 
dollars  when  cutting  the  die!  Interestingly,  this 
same  reverse  die  was  used  later  (in  1828). .  4,250 
1822  B-l.  AU-53.  Light  silver  gray  surfaces  with  iri¬ 
descent  toning  around  the  borders.  A  splendid 
coin  offering  rarity  and  beauty  combined!  1,795 

1822  B-l.  VF-25  (NGC) . 395 

1824/2  B-l.  VF-20  (ANACS) . 495 

1825  B-l.  Rarity-5.  VF-20 .  565 

1825  B-2.  AU-55  (NGC).  Pleasing  gold  toning.  1,350 

1825  B-2.  EF-40  (NGC) . 765 

1828  B-l.  Rarity-2.  AU-53  (PCGS).  A  gorgeous  speci¬ 
men . 1,550 

1828  B-3.  25/50C.  F-15.  Medium  gray.  A  popular  va¬ 
riety;  this  same  reverse  die  was  used  earlier  (in 

1822,  see  above) . 575 

1831  B-4.  Small  Letters.  AU-55  (PCGS).  Brilliant  centers 

with  light  rose  and  gold  peripheral  toning . 735 

1831  B-5.  AU-55  (NGC) . 685 

1831  B-5.  AU-53  (PCGS).  Lustrous  with  light  ton¬ 
ing . 595 

1832  B-3.  AU-58  (PCGS).  Light  golden  surfaces.  930 

1834  B-l.  AU-50  (NGC).  Brilliant . 529 

1834  B-4.  AU-50  (ANACS).  Gorgeous  light  iridescent 

toning . 525 

1836  B-2.  Rarity-3+.  AU-50  (PCGS) . 695 

1836  B-3.  AU-58  (PCGS).  Brilliant . 925 


States  Silver  Coins  for  Sale 


1838  B-l.  MS-62  (NGC).  Lovely  orange-gold  ..nd 
pewter  gray  iridescence  on  frosty  surface*-  A  tins 
drift  mark  near  the  fourth  obverse  star.  Coined 
during  the  final  year  of  the  Capped  Bust  design 
type,  which  by  this  time  was  anachronistic  in  the 

silver  series  (save  for  the  half  dollar) . 1,125 

1838  B-l.  AU-50  (NGC).  Brilliant  with  |ust  a  whisper 
of  light  golden  peripheral  toning.  Another  coin 
from  this  pivotal  year  in  the  quarter  dollar  series; 
the  Liberty  Seated  design  made  its  debut  later  in 
1838 . 525 

Liberty  Seated  Quarters 

1840-0  With  Drapery.  MS-60.  Very  lustrous.  Bril¬ 
liant  with  light  golden  toning.  A  few  notches 
quality-wise  above  the  usually  seen  example  of 

this  issue . 1,260 

1841  AU-55  (NGC).  Attractive  with  iridescent  toning 
around  the  rims.  A  winner  in  the  eye-appeal 

sweepstakes . 495 

1844-0  EF-45  (ANACS) . 195 

1847  Briggs-7D  AU-53.  Attractive  toning . 195 

We  note  that  Larry  Briggs,  whose  accomplishments  in 
the  field  of  Liberty  Seated  quarter  dollar  research  are  consid¬ 
erable,  is  the  owner  of  the  new  Sovereign  Entities  Grading 
Sendee  (SEGS)  based  in  Atlanta. 

1851-0  EF-40  (PCGS).  A  key  issue  among  Liberty 
Seated  quarter  dollars,  the  1851-0  is  particularly 


elusive  in  high  grades . 1,495 

1852  AU-58  (ANACS) .  175 


SOMETIMES  A  COIN  DEALER  has  to  see  a  few  bits  of  scenery  on  his  way  to  or  from  a  convention  — it  just  happens.  Seriously,  this  photo 
shows  our  "money  man,"  Don  Snyder,  CPA,  at  Lake  Louise  on  his  way  to  the  1998  Canadian  Numismatic  Association  convention  in 
Edmonton.  Following  a  route  planned  by  his  Canadian  friend,  Dan  Gosling,  Don  rented  a  car,  heeding  the  advice,  "You've  got  to  follow 
the  route  that  goes  through  the  Banff  and  Jasper  National  Parks."  Don  enjoyed  getting  there  and  also  the  convention  itself.  Coming  b\  to 
visit  the  Bowers  and  Merena  table  was  just  about  everyone  deserving  of  a  listing  in  A  Who's  Who  in  Canadian  Numismatics.  And,  Don  did 
something  that  dealers  don't  often  do  (at  least  in  United  States  conventions)  —  he  attended  the  banquet  at  the  convention  s  end.  1  he  Ca¬ 
nadian  people  are  very  friendly,  and  the  exchange  is  very  favorable  in  comparison  to  the  United  States  dollar.  It  is  a  very  nice  place  to  go 
for  numismatics  or  on  vacation,"  he  concluded. 
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1852-0  F-12.  Attractive  surfaces . 395 

1853  Arrows  and  Rays.  MS-62  (ANACS) . 1,595 

1857  MS-64  (PCGS).  Brilliant . 1,195 

1857-0  AU-58.  Brilliant . 565 


A  Nice  Note 
from  Reader  D.S.: 

"Dear  Dave: 

"Although  we've  never  been  for¬ 
mally  introduced,  it  seems  1  know  vou 
so  well,  I  even  address  correspon¬ 
dence  to  you  in  the  more  familiar 
mode.  Yesterday  was  my  51st  birth¬ 
day,  and  1  thought  1  would  try  to 
make  contact  with  the  people  who 
have,  over  the  years,  given  me  a  little 
bright  light  in  life  to  enjoy.  Of  course, 
1  include  my  kids,  who  have  turned 
out  just  super.  Matters  such  as  this 
take  on  a  certain  urgency  when  one's 
health  is,  or  has  been  imperiled.  Last 
November,  1  had  a  cyst  and  tumor  re¬ 
moved  from  the  right  side  of  my  brain 
and,  since  that  time.  I've  been  making 
every  effort  to  recover  fully  and  enjoy 
the  nicer  things  in  life. 

"One  thing  that  brought  this  home 
was  the  recent  arrival  of  the  Rare  Coin 
Revieiv.  I  very  much  enjoy  the  beauti¬ 
ful  photographs  along  with  the  his¬ 
torical  vignettes  and  stories  along 
with  the  other  information  and  corre¬ 
spondence  included  with  the  pictures 
and  descriptions  of  coins. 

"As  a  token  of  my  appreciation  for 
the  Rare  Coin  Review,  here  is  a  'want 
list'  for  a  couple  of  items  I  can  use: 
Please  find  me  a  1926-D  and  1927-D 
Standing  Liberty  quarter  in  AU-55 
through  MS-64  or  so,  with  a  fully 
struck  shield  with  all  the  rivets 
present,  the  inner  and  outer  rings  in¬ 
tact  and  a  complete  small  shield  in  the 
center  of  the  large  shield.  I've  give  you 
quite  a  range  of  grades,  to  ease  your 
search.  Find  these  for  me  and  we'll 
both  be  happy  campers. 

"I  hope  you  enjoy  life  back  there  in 
New  Hampshire.  Stay  well  and  re¬ 
member  that  life  is  good  if  you  man¬ 
age  to  stay  out  of  hospitals  and  court¬ 
houses." 


Rare  Mint  State  1858-0  25c 


1858-0  MS-62  (NGC).  Light  grav  centers  with  deep 
rainbow  peripheral  toning.  Although  the  1858-0 
is  plentiful  in  worn  grades,  in  Mint  State  it  is  a 


rarity . 2,950 

1858-0  AU-53  (PCGS).  Nice  golden  surfaces  495 
1854-0  AU-58  (NGC)  Much  lustre  remaining.  Pleas¬ 
ing  golden  surfaces . 795 


1864- S  VF-35  (PCGS).  Very  scarce  in  all  grades  Hus  at¬ 

tractive  VF-35  represents  a  find  for  the  specialist 
who  does  not  want  to  spend  thousands  of  dollars 
for  a  significantly  higher  grade  specimen.  1,495 

1865- S  VF-20.  Nice  surfaces . 299 

1866  Proof-64  (NGC).  Deep  iridescent  toning  One  of 

the  scarcer  Philadelphia  Mint  issues  of  its  era  Just 
purchased . 1,050 

1867  AU-50  (ANACS).  I  ightlv  toned  A  kev  date  in 

any  grade.  Coins  at  the  AU  level  are  few  and  very 
far  between . 750 

1867  EF-45  (PCGS).  A  rarity  in  this  grade,  although 

not  widely  appreciated  or  priced  as  such . 575 

1869  AU-53  (NGC).  Lightlv  toned . 975 

1873  Arrows  at  date.  MS-62  (NGC).  Brilliant  and 
lustrous.  Ever  desirable  for  inclusion  in  a  type 

set . 1,095 

1873  Arrows.  MS-61  (NGC).  Brilliant  centers  with 

light  golden  peripheral  toning . 950 

1873  Arrows.  MS-60  (NGC).  Brilliant . . 795 

1873  Arrows.  AU-53  (NGC).  Brilliant . 465 

Rare  1873-CC  Quarter  Dollar 


1873-CC  Arrows.  F-12  From  the  Pittman  sale  \r>95 
|ohn  |<iv  Pittman,  whose  American  coin  cabinet  was 
recently  auctioned  by  David  VV  Akers,  was  tor  many  years  a 
fixture  on  the  numismatic  scene  in  upstate  New  \  ork.  He  also 
lent  his  talents  to  many  endeavors  elsewhere,  including  a  long 
stint  as  a  governor  of  the  American  Numismatic  Association. 
Today,  ANA  governors  are  not  allowed  to  serve  tor  more  than 
10  years,  a  restriction  that  seems  to  us  to  impinge  on  the  voting 
rights  and  options  of  ANA  members  Certainly,  if  in  the  time 
of  Pittman  the  10-year  rule  had  been  in  effect,  the  ANA  would 
have  been  the  loser. 

1874  Arrows.  MS-61  (NGC).  Brilliant  and  lustrous  A 
suitable  example  of  this  popular  tvvo-vear-only 


design  tvpe . 995 

1874  Arrows,  AU-50  (PCGS) . 465 

1876  AU-55  (NGC).  Brilliant . 210 

1878  MS-62  (PCGS).  Brilliant . 315 


1879  AU-55  (PCGS).  Low-mintage  issue . 549 

1884  MS-62  (PCGS).  Brilliant  and  highly  prooflike. 
Interesting  because  of  its  intriguingly  low  mint¬ 
age . 695 

1891  MS-63  (NGC).  Brilliant.  Last  year  of  the  Liberty 
Seated  series . 495 

1 891  -S  MS-61  (PCGS).  Brilliant . 350 

Barber  Quarters 

Our  inventory  is  always  changing,  and  the  1901- 
S  and  1913-S  recently  in  stock  have  been  sold, 
although  a  newly  purchased  1901 -S  is  in  the  offing  for 
you.  This  listing  includes  many  interesting  dates  and 
mintmarks  over  a  wide  selection  of  grades. 

1892  MS-64  (NGC).  Brilliant.  First  vear  of  the  de¬ 
sign . 1 . 595 

1892-0  MS-64  (NGC).  Brilliant . 725 

1892-0  MS-60 .  295 

1892-S  AU-50.  Scarce . 285 

1892- S  F-15 . 285 

1893  AU-53 . 135 

1893- 0  AU-50.  Mostly  brilliant  with  a  whisper  of  light 

golden  toning . 125 

1893- S  EF-45  Brilliant . 185 

1894-  S  MS-63  (NGC).  Brilliant.  Just  purchased,  and 

offered  here  for  the  first  time.  Guaranteed  to 
please! . 825 

1894-5  AU-55  (NGC).  Brilliant . 235 

1895VF-25 .  45 

1896- 0  VF-30.  Scarce  at  all  grade  levels . 275 

1897- 0  MS-63.  Lightlv  and  attractively  toned  over 

lustrous  silver  surfaces.  A  particularly  choice 
specimen  of  this  key  issue  in  the  Barber  quarter 
dollar  series.  Just  purchased! . 1,595 

At  the  recent  AN  A  convention  we  were  reminiscing 
with  oid-tune  dealer  Art  kagin  and  his  extended  family, 
which  includes  several  numismatists  down  to  the  grandchil¬ 
dren  level  (quite  an  accomplishment,  we  would  say,  as  such 
interest  does  not  often  transfer  from  one  generation  to  the 
next)  We  recalled  the  days  of  the  1950s  when  brothers  Paul 
kagin  and  Art  kagin.  collectively  "The  Fabulous  Kagins," 
w  ere  the  nuior  cash  buyers  in  the  coin  business,  liberally 
wnting  checks  w  hen  others  desired  pieces  only  at  hargain 
levels  or  on  consignment. 

Among  the  interests  of  the  kagins  were  ran  ties  in  the 
Rarfvr  series,  with  189b  and  1897  New  Orleans  and  San 
Francisco  quarters  and  half  dollars  forming  a  particular  focus. 


Help! 

Contrary  to  most  businesses,  our 
main  problem  is  buying  coins,  not  sell¬ 
ing  them!  With  this  in  mind,  when 
time  comes  tor  you  to  sell  your  choice, 
carefully  gathered  collection  please  re¬ 
member  us.  We  are  always  eager  buy¬ 
ers  outright  for  anything  we  can  use 
for  our  inventory  and  for  our  clients' 
want  lists,  and,  in  addition,  are  always 
seeking  consignments  for  our  parade 
of  auction  sales. 
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1897-0  EF-40  (ANACS).  Scarce  in  all  grades . 345 


1898- 0  MS-62  (ANACS).  Golden  toning.  Scarce  in 

Mint  State . 895 

1899  EF40 . 69 

1899- S  AU-53  (NGC).  Brilliant . 275 

1899- S  AU-50.  Brilliant . 209 

1900- S  AU-55.  Brilliant . 149 

1900- S  AU-50.  Light  golden  surfaces . 125 

1901  AU-53 . 135 

1901- 0  EF-40  (NGC).  Attractive  rose  and  blue  ton¬ 
ing . 465 


Rare  1901-S  Quarter  Dollar 


1901- S  VF-35.  Light  gray  surfaces.  A  very  nice  ex¬ 

ample  of  the  rarity  in  the  Barber  quarter  dollar 
series.  Just  purchased  as  we  go  to  press,  and  of¬ 
fered  here  for  the  first  time . 7,295 

1902- 0  EF-40 . 105 

1902-S  AU-55  (PCGS).  Brilliant . 295 

1902-S  EF-45.  Mostly  brilliant . 135 

1903  Proof-61  (NGC).  Brilliant . 419 

1903  AU-50 . 125 

1905  MS-62  (PCGS).  Light  golden  surfaces . 199 

1905  EF-40.  Brilliant . 59 

1905  VF-20 . 35 

1905-S  EF-45.  Lightly  toned . 135 

1907  Proof-60 .  350 

1907-D  AU-50 . 185 

1907-0  MS-64  (PCGS).  Brilliant  centers  with  light 

golden  toning.  A  rarity  at  this  grade  level.  Not 
often  is  a  piece  of  this  quality  offered  for  sale.  For 
the  connoisseur  this  is  a  find . 1,195 

1907- 0  AU-55.  Lightly  toned . 165 

1908- D  MS-64  (PCGS).  Brilliant  and  frosty . 675 

1908-0  MS-61  (NGC).  Attractive  amber  toning. .  219 
1908-0  MS-61  (PCGS).  Brilliant  and  lustrous  with 

light  champagne  peripheral  toning . 235 

1908-0  AU-53 . 135 

1908-S  EF-45.  Brilliant . 295 


1909-D  MS-61  (ANACS).  Brilliant  centers  with  light 


golden  peripheral  toning . 219 

1909-D  AU-55 . 165 

1909- D  AU-53 . 159 

1910  MS-63.  Lightly  toned.  The  reverse,  if  graded 

separately,  could  be  listed  as  MS-65 .  335 

1910  EF-45.  Brilliant . 89 

1910- D  MS-64  (PCGS).  Brilliant  and  lustrous. .  1,450 

1910- D  EF-40.  Light  golden  toning . 99 

1911- S  MS-65  (NGC).  A  splendid  specimen  of  this 

San  Francisco  issue.  Not  easy  to  find  at  this  grade 
level . 1,595 

1911-S  EF-45.  Brilliant . 175 

1913  EF-45  (NGC).  Low-mintage  date.  Lightly 

toned . 465 

1914  F-15 . 219 

1914-D  AU-50 . 119 

1914- D  EF-40 . 65 

1915  EF-45 . 75 

1915- D  EF-40 . 75 

1915-S  MS-61  (NGC).  Brilliant . 249 

1915- S  AU-53 .  209 

191 6- D  Barber.  AU-58 . 135 

1916-D  Barber.  AU-55.  Brilliant . 125 

191 6-D  Barber.  AU-50.  Brilliant . 99 


Standing  Liberty  Quarters 

Quarters  of  this  design,  produced  from  1916  to 
1930,  are  at  once  interesting  and  beautiful.  In  this  is¬ 
sue  we  offer  a  nice  selection  emphasizing  Mint  State 
pieces. 


1916  F-12  (ANACS).  Beautiful  light  silver  and  gray 
surfaces.  Rare  and  desirable.  A  nice  combination 


of  grade  and  price . 2,195 

1917  Type  I.  MS-65  FH  (NGC).  Brilliant . 925 

1917  Type  I.  MS-62  FH  (NGC).  Brilliant . 345 

1917-D  Type  I.  MS-64  FH  (NGC).  Brilliant . 850 

1917-D  Type  I.  MS-64  FH  (PCGS).  Brilliant . 850 


1918/7-S  Overdate  Rarity 


1918/7-S  EF-40  (NGC).  A  splendid  overdate.  Indeed, 
this  is  one  of  the  finest  we  have  ever  seen  at  this 
grade  level.  The  overdate  feature  is  as  bold  as  can 
be,  the  surfaces  are  a  pleasing  silver  grav,  and 
there  is  even  some  mint  lustre  to  be  seen  in  the 
protected  areas  of  the  coin's  surfaces . 4,495 

1918-D  MS-64.  Brilliant.  Lustrous  and  beautiful.  Not 
easy  to  find  in  this  combination  of  high  grade  and 
high  quality . 725 

1918- D  MS-63  FH  (NGC).  Brilliant . 1,195 

1919  MS-60  FH  (ANACS).  Light  golden  toning. .  219 

1919- D  MS-63.  Light  golden  toning.  An  especially 

nice  piece . 1,295 

1919- S  EF-45.  Light  golden  toning . 465 

1920  MS-64  FH.  Brilliant . 435 

1920- D  EF-40 . 119 

1920-S  EF-45 . 75 

1921  MS-64.  Brilliant.  Highly  acclaimed  as  a  kev  is¬ 

sue.  A  beautiful  specimen  that  is  guaranteed  to 
please  (as  always) . 1,295 

1921  AU-50.  Light  golden  toning . 375 

1924-D  MS-63  FH  (PCGS).  Brilliant . 1,495 

1926- S  MS-64  (NGC).  Brilliant  centers  with  deep 

golden  peripheral  toning.  Highly  lustrous.  An 
especially  nice  specimen  of  this  key  date  among 
later  Standing  Liberty  quarters.  A  prize  item  for 
the  connoisseur  and  specialist . 1,195 

1927- D  MS-63  FH  (NGC).  Brilliant.  One  of  the  lower- 

mintage  issues  of  its  era . 1,095 

1927-D  EF-40.  Brilliant . 85 

Important  1927-S  25<t 


1927-S  AU-58  (ANACS).  The  kev  issue  among  later 
Standing  Liberty  quarter  dollars.  Fully  brilliant 
and  lustrous . 3,450 


Standing 

Liberty 

Quarters 


Standing  Liberty  Quarters 

by  J.H.  Cline 

A  comprehensive  guide  to  this  popular  series  by  an  acknowl¬ 
edged  expert  (whose  reference  collection,  by  the  way,  we  had  the 
honor  of  showcasing  at  auction  a  few  years  ago).  175  pages,  illus¬ 
trated. 

Softbound.  Stock  No.  BCL-700.  List  price  $24.95. 

For  your  special  discount  price  see  page  103. 


Enjoy  Yourself! 

Coin  collecting  has  been  called  the 
world's  best  hobby.  If  you're  a  coin  col¬ 
lector,  either  freshly-minted  or  an  old- 
timer,  we'll  do  our  best  to  make  numis¬ 
matics  as  enjoyable  as  possible  for  you. 
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1928-S  MS-65  (PCGS).  Brilliant . 485 

1929  MS-63  (PCGS).  Brilliant . 175 

1930  MS-65  FH  (NGC).  Brilliant . 675 


Washington  Quarters 

Washington  quarters  continue  to  be  very  much  in 
the  news,  what  with  the  50-state  parade  of  designs 
about  to  begin.  We  guess  that  it  is  reality  that  the  "im¬ 
provements"  by  adding  hair  squiggles  to  John 
Flanagan's  portrait  of  Washington  (based  upon  Jean 
Antoine  Houdon's  1785  bust)  will  be  retained.  Oh 
well. 

Editorial  opinion:  The  Mint  has  not  had  a  chief 
engraver  since  Elizabeth  Jones  departed  in  1991  and, 
apparently,  artistic  touches  are  no  longer  needed  (we 
won't  even  mention  the  "beautiful"  designs  of  the 


World's  Cup  commemorative  coins,  etc.,  etc.).  Also, 
apparently  the  "If  it  ain't  broke,  don't  fix  it"  axiom  is 
unknown  to  Mint  officials. 

Reverting  to  serious  numismatics:  Our  offering  of 
Washington  quarters  includes  many  high-quality 
pieces,  specimens  you  will  enjoy  having  as  part  of 
your  collection. 

1932  MS-64.  Brilliant . 49 

1932-1)  MS-64  |\t,t  i  Brilliant  1,293 

1932-S  MS-62  (NGC).  Mostly  brilliant  with  golden  pe¬ 
ripheral  toning . 329 

1932-S  MS-62  (PCGS).  Brilliant . 329 

1934  MS-66  (NGC).  Mostly  brilliant  with  a  hint  of 

light  golden  toning . 99 

1934  MS-65  (NGC).  Brilliant . 75 

1934  Light  Motto.  MS-65  (NGC).  Lightly  toned. .  195 


B&M  Accessories 


Bausch  &  Lomb  Pocket 
Magnifying  Glasses 


Stock  No.  BL-9X:  Combination  of 
two  lenses  in  durable  plastic  case;  two 
lenses  fold  into  case,  which  serves  as 
handle.  Yields  4X  to  9X  power.  Wide 
field  of  vision  permits  easy  inspection 
of  coins  for  grading,  enjoyment,  etc. 
Our  favorite  all-purpose  glass  (not  pic¬ 
tured).  $23. 

Stock  No.  BL-7X: 

Hastings  triplet 
lens  system,  high¬ 
ly  corrected  optical 
glass,  swings  into 
chrome-plated  case 
which  serves  as  handle.  7X  power. 
Somewhat  limited  field  of  vision;  excel¬ 


lent  for  detail  work  (overdates,  die 
varieties,  repunched  letters,  etc.). 
$44. 


Stock  No.  BL-5X:  Inexpensive 
"Packette"  5X  magnifier  of  molded  op¬ 
tical  plastic.  Folds  into  plastic  case.  A 
good  pocket  glass  with  good  field  of  vi¬ 
sion.  Priced  inexpensively;  if  you  lose  it, 
vou  can  easily  buv  another.  $9. 


Bowers  &  Merena  Belt  Clip 


Have  you  ever  lost  your  magnify¬ 
ing  glass  or  keys?  This  little  metal- 
cased  "reel"  consists  of  a  plastic- 
coated  woven  wire,  two  feet  long, 
which  attaches  to  a  belt  loop  or 


pcK'ket  edge.  At  the  end  of  the  wire  is 
a  key  ring  which  retracts  into  the  reel 
as  soon  as  you  let  go.  Useful  for  keys, 
magnifying  glass,  or  anything  else 
that  fits  on  a  key  ring.  Decorated  with 
the  Bowers  and  Merena  "griffin" 
logotype  and  inscription.  Order  any  of 
our  glasses  above  and  buy  one  for  only 
$1!  List  price  $10  each. 

Offer  expires  November  30,  1998. 


1934-D  MS-64  (ANACS).  Brilliant . 325 

1934-D  MS-64  (NGC).  Brilliant . 325 

1934-D  MS-63  (NGC).  Brilliant . 259 

1934-D  MS-63  (PCGS).  Lustrous  with  light  toning.  259 
1935  MS-65.  Brilliant . 59 


1935  MS-65  (PCGS).  Brilliant . 59 

1935-D  MS-64.  Brilliant . 335 

1935-D  MS-64  (PCGS).  Brilliant . 335 

1935-D  MS-63.  Brilliant . 245 

1936  Proof-63  (PCGS).  Brilliant.  Lowest  mintage  issue 

among  Proof  Washington  quarters.  A  beautiful 
coin.  Always  in  demand . 750 

Only  3,837  Proofs  were  struck  in  1936,  not  only  creating 
the  lowest  production  figure  for  any  Proof  Washington  quar¬ 
ter,  but  also  for  any  regular  Proof  coin  from  that  time  to  the 
present  year!  In  1936,  Proofs  of  various  denominations  could 
be  ordered  singly  as  well  as  in  sets,  thus  accounting  for 
differences  in  mintage  quantities  among  the  various  denomi¬ 


nations. 

1936  MS-64.  Brilliant . 29 

1937  Proof-66  (PCGS).  Second  scarcest  date  among 

Proof  Washington  quarters . 525 

1937  MS-64.  Brilliant . 39 

1938  Proof -66  (PCGS)  Brilliant . 350 

1938  MS-62.  Brilliant . 69 

1938-S  MS-65  (PCGS).  Mostly  brilliant  with  a  whisper 

of  light  golden  peripheral  toning . 109 

1938-S  MS-65  (PCGS)  Brilliant . 109 

1939  Proof-65  (PCGS).  Brilliant . 215 

1939  MS-65.  Brilliant . 45 

1939  MS-65  (PCGS).  Light  golden  toning . 45 

■  ■  MS-64  Brilliant . 32 


1939-D/D  FS012.3  Doubled  Mintmark.  MS-65 


(PCGS).  Golden  toning . 295 

1939-D/D  EF-40  (ANACS) . 95 

1939-D  MS-66  (PCGS)  Brilliant . 119 

1939-D  MS-65  (PCGS).  Brilliant . 69 

1939-D  MS-64  Brilliant . 44 


1939- S  MS-65  (PCGS).  Brilliant . 135 

1940  MS-64.  Brilliant . 22 

1940- S  MS-65  (PCGS)  Brilliant . 55 

1941  Proof -65.  Brilliant . 165 

1941  Proof-65  (PCGS)  Brilliant . 165 


1941  Doubled  Die  Obverse.  FS012.7.  MS-64  (ANACS). 


Lightly  toned . 99 

1941-D  MS-64  (PCGS).  Brilliant . 35 

This  is  as  good  a  place  as  any  to  suggest  that  you  have 
some  second  choices  in  mind  when  vou  telephone,  fax,  or  mail 
vour  order  For  some  Washington  quarters,  including  the 
more  common  issues,  we  may  have  just  one  piece  in  stock.  Our 
advice  is  to  order  as  soon  as  you  look  through  this  issue,  and 
when  ordenng  to  have  some  second  choices  in  rrund  (which 
will  onlv  be  used  if  the  first  items  requested  have  been  sold 
earlier ) 


1941- D  MS-63.  Brilliant . 27 

1942  Proof-67  (PCGS).  Brilliant . 345 

1942  Proof-65.  Brilliant . 149 

1942  Proof-65  (PCGS).  Brilliant . 149 

1942- D  MS-65  (PCGS). Lightly  toned . 35 

1942-S  MS-65  (PCGS).  Brilliant . 110 

1942-S  MS-64.  Brilliant . 79 

1942-S  MS-64  (Hallmark).  Brilliant . 79 

1942- S  MS-64  (PCGS).  Brilliant . 79 

1943  Doubled  Die  Obverse.  MS-64  (ANACS).  Bril¬ 
liant . 295 

1943- S  MS-65  (PCGS).  Brilliant . 39 
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An  Invitation  to  Join  Our 


Collection 
Portfolio  Program 


Here’s  how  our 

Collection  Portfolio  Program 
works: 

Each  month  (or  other  interval  of  your  liking) 
a  package  of  choice,  rare,  and  interesting  coins 
will  arrive  in  your  mailbox!  Each  coin  will  be 
carefully  hand-picked  for  its  eye  appeal  and 
quality,  and  priced  to  be  a  good  value.  We  guar¬ 
antee  it! 

You  pick  the  series  you  like  best: 

Morgan  silver  dollars,  United 
States  gold  coins,  Indian  cents, 
commemorative  half  dollars.  Lib¬ 
erty  Walking  half  dollars  — you 
name  it.  You  let  us  know  the  grades 
you  prefer.  If  you  want  only  PCGS 
coins,  or  NGC  coins,  or  "raw" 
coins,  let  us  know  and  we  will 
comply.  In  any  instance,  we  will  re¬ 
view  the  coins  (which  can  and  do 
vary  widely  in  quality),  and  pick 
only  the  pieces  we  would  like  to 
have  for  our  collection. 

Gail  Watson  and  Janet  Lavertue 
will  personally  make  each  selection 
for  you,  keeping  track  of  coins  you 
already  have.  Current  CPP  mem¬ 
bers  agree  that  personal  service, 
quality  of  coins  acquired,  and  flex¬ 
ibility  are  the  greatest  attributes  of 
our  Collection  Portfolio  Program. 

Here  is  what  you  will 

RECEIVE  EACH  MONTH! 

Month  by  month,  your  collection  will  grow. 
You  and  your  family  will  enjoy  your  coins  and 


will  be  proud  to  own,  study, 
and  display  them. 

And,  here's  an  additional 
attraction:  Each  coin  will  be  in¬ 
voiced  at  a  special  4%  discount 
from  our  regular  list  price! 

And,  that's  not  all.  In  addi¬ 
tion  to  quality  coins  and  per¬ 
sonal  service  and  attention, 
you'll  receive  our  periodical 
publications,  the  Rare  Coin  Re¬ 
view  and  The  Coin  Collector  free 
of  charge.  And,  every  once  in  a 
while  you'll  receive  special  offers  that  are 
not  publicly  advertised. 

Here  is  how  to  join: 

Telephone  Gail  Watson  or  Janet  Lavertue 
at  1-800-222-5993,  credit  card  in  hand.  Let 
Gail  or  Janet  know  your  collecting  interests, 
the  amount  you  would  like  to  spend  each 
month  (minimum:  $100),  and  the  grades 
you  would  like.  Your  first  shipment  will 
be  in  your  mailbox  before  you  know  it! 

Flexibility  is  our  middle  name.  Feel  free 
to  change  the  grade  you  desire,  your 
monthly  payment,  the  series  you  collect, 
and  you  are  under  no  obligation  to  con¬ 
tinue  the  program.  If  you  are  like  most  of 
our  clients,  you'll  be  a  "happy  camper" 
for  a  long  time. 

Coin  collecting  is  a  really  great  hobby.  As 
a  member  of  our  Collection  Portfolio  Pro¬ 
gram  you'll  really  have  a  great  time!  We  look 
forward  to  having  you  with  us. 


Gail  Watson  and 
Janet  Lavertue 
will  be  your 
personal  coin 
buyers,  finding 
the  coins  you 
want  in  the 
grades  you  are 
looking  for 
(and  at  a 
discount  pnice 
as  well). 
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1943-S  MS-65  (PCGS).  Light  golden  toning . 39 

1943- S  Doubled  Die  Obverse.  FS-017.  MS-63 
(ANACS).  Light  golden  peripheral  toning.  ..  595 

1944- S  Triple  Die.  MS-65  (ANACS).  Brilliant . 99 

1944-S  MS-65  (ANACS).  Brilliant . 32 

1944-S  Doubled  Die  Obverse.  FS-017.5.  MS-64 

(ANACS).  Lightly  toned . 75 

1946-D  MS-66  (ANACS).  Light  golden  toning . 59 

1946-D/S  Overmintmark.  Breen-4336.  MS-64 

(ANACS).  Brilliant . 175 

Wo  must  confess  that  we're  not  completely  up  to  date 
concerning  the  rarity,  availability,  etc.,  of  some  of  the 
overmintmarks  discovered  within  the  past  20  years  or  so,  but  if 
we  were  collecting  modern  coins  and  if  such  a  feature  is  clear 
and  unequivocal,  we  would  surely  want  a  specimen  of  each. 

1946-S/S  Double  Punched  Mintmark.  MS-66 


(ANACS).  Light  amber  toning . 69 

1947- S/S  Double  Punched  Mintmark.  MS-65 

(ANACS).  Lightly  toned . 29 

1948- D  MS-64.  Brilliant .  10 

1949- D  MS-65  (ANACS).  Brilliant . 

1950  Proof-64  (PCGS).  Cameo . 135 

1950- D/S.  Overmintmark.  AU-50  (PCGS).  Bril¬ 
liant . 239 

1950-D/S  AU-50  (PCGS).  Golden  toning . 239 

1950- S  MS-65  (ANACS).  Lightly  toned . 25 

1951- S  MS-65  (ANACS).  Lightly  toned . 25 

1952- S  MS-64.  Brilliant . .  9 

1956  MS-66  (PCGS).  Nicely  toned . 49 

1956  MS-65  (PCGS).  Nicely  toned . 35 

1957  MS-66  (PCGS).  Deeply  toned . 49 


Half  Dollars 

Among  early  United  States  coins,  half  dollars  are 
second  only  in  popularity  to  copper  cents.  This  is  be¬ 
cause  more  of  them  were  produced,  and  on  a  more 
continuous  basis.  What  copper  coins  were  to  the  mi¬ 
nor  series,  half  dollars  were  to  the  precious  metal 
series.  Today,  many  different  dates,  overdates,  and 
varieties  can  be  obtained,  the  vast  majority  of  them  at 
reasonable  prices. 

How  fortunate  we  all  are  that  the  Capped  Bust 
half  dollar  was  the  largest  coin  of  the  realm  during  its 
mintage  period,  and  that  these  became  favorite  pieces 
to  store  in  bank  vaults  as  specie  reserves.  Thus,  such 
grades  as  EF,  AU,  and  even  Mint  State  are  much  less 


expensive  than  would  otherwise  be  the  case.  As  an 
interesting  diversion,  if  you  enjoy  Capped  Bust 
halves  you  might  want  to  read  the  chapter  about  the 
Economite  Hoard  of  early  half  dollars  (and  other 
items)  featured  in  the  book,  American  Coin  Treasures 
and  Hoards. 

Over  the  years  this  denomination  has  attracted 
many  writers  and  researchers,  with  such  names  as  J. 
Colvin  Randall,  the  piggybacking  J.W.  Haseltine, 
M  L.  Beistle  (he  of  coin  album  innovation  fame),  John 
Cobb  (important,  but  not  often  recalled  today),  A1 C. 
Overton  (a  dealer  of  quiet  demeanor  who  lived  in  and 
enjoyed  Colorado,  especially  the  Pueblo  area),  the 
Messrs.  Wiley  and  Bugert  duo  (we  admire  their  book 
and  also  their  patience,  especially  in  counting  the 
number  of  edge  reeds  on  certain  issues!),  David 
Lawrence,  and  Bruce  Fox  coming  to  mind  for  the  se¬ 
ries  1794-1947.  Similarly,  several  specialized 
collections  of  half  dollars  have  been  brought  to  the 
auction  market  in  the  past  half  century,  with  R  E. 
Cox,  Jr.  (Stack's)  and  James  Bennett  Pryor  (Bowers 
and  Merena)  being  especially  memorable,  not  to 
overlook  the  half  dollar  sections  of  comprehensive 
collections  such  as  those  of  the  Garrett  family,  the 
Norweb  family,  and  Louis  E.  Eliasberg,  Sr  Fhen  there 
are  groups  such  as  the  John  Reich  Collectors  Society, 
the  Liberty  Seated  Collectors  Club,  and  the  recently 
revivified  Barber  Coin  Collectors  Society,  each  with 
specialized  journals.  If  we  had  the  time,  space,  and  in¬ 
clination  we  could  fill  pages  with  the  collecting  history 
of  this  denomination,  never  mind  the  coins  them¬ 
selves! 

More  relevant  to  this  Rare  Coin  Reinew,  the  follow¬ 
ing  listings  including  many  worthwhile  half  dollars 
from  the  Flowing  Hair  type  onward,  among  which  are 
many  new  purchases  offered  here  for  the  first  time. 

Flowing  Hair  Half  Dollars 

1795  Overton-102.  F-12  (ANACS).  Light  gray  sur¬ 
faces.  Standard  style  with  two  leaves  beneath  each 

wing . 975 

1795  0121.  F-12  A  nice  example  of  the  type  and  grade 

In  fact,  this  is  an  exceptionally  nice  coin . 975 

1795  0-126.  Rarity-4.  Small  Head.  VG-10  (NC.C).  A 

very  pleasing  specimen  of  this  curious  and  very 
popular  variety . 895 


Early  Elalf  Dollar  Die  Varieties  1794-1836 

by  Al  C.  Overton 

Edited  by  Don  Parsley 

DM-KM 

The  standard  reference  on  the  series,  a  "must-have"  book.  Pho- 

tographs  of  die  varieties  include  new  discovery  pieces  enlarged  two 

diameters.  710  pages,  illustrated. 

Hardbound.  Stock  No.  BOV-IOO.  List  price  $39.95. 

For  vour  special  discount  price  see  page  103. 

Related  to  the  popular  discipline  of  collecting  1794 
large  cents  by  varieties,  a  nice  specialty  could  be  made  of 
collecting  the  varieties  among  Flowing  Hair  half  dollars  of 
1794  and  1795.  There  are  dozens  of  varieties  from  which  to 
choose,  only  one  of  which  has  received  much  "popular  press" 
over  the  years,  that  being  the  elusive  1795  with  three  (instead 
of  the  usual  two)  leaves  beneath  each  wing.  Who  knows,  you 
might  even  discover  a  new  die  variety,  as  Andy  Pollock  of  our 
staff  did  a  few  years  ago  when  cataloguing  an  "  ordinary"  1 794 
half  dollar  for  one  of  our  auction  sales.  The  consignor  was  as 
pleased  as  we  were  when  this  really  not-so-ordinary  coin 
brought  not  an  "ordinary"  thousand  dollars  or  so,  but  well 
over  $20,000! 

Draped  Bust  Half  Dollars 


1803  0-101.  Large  3.  AU-50  (PCGS).  This  and  all  of  the 
other  Draped  Bust  half  dollars  in  this  issue  are 
new  purchases! . 2,350 

The  Draped  Bust  obverse.  Heraldic  Eagle  reverse  was 
used  in  the  half  dollar  senes  from  1801  to  1807  inclusive. 

1803  0-101.  Large  3.  VF-20  (ANACS) .  415 

1806  0-105.  Large  Stars.  Knob  on  6.  EF-45  (NGC)  At¬ 
tractive  gray  -brown  with  iridescent  toning. .  895 
1806  O-llla.  6/inverted  6.  Late  die  state.  YF-30 
(PCGS) . . U95 

1806  0-118a.  YF-20 . „ . 295 

18060-119.  YF-20  (ANACS) . 315 

1807  0-103  F-15  (PCGS).  Brilliant . 279 

1807  0-105.  YG-10  (ANACS) . 189 

Capped  Bust  Half  Dollars 


Lettered  Edge 

Our  listing  contains  many  interesting  pieces,  and 
we  recommend  you  go  over  it  carefully.  Also,  if  vou 
do  not  have  a  copy  of  the  monograph  by  Stewart 
Witham,  Johann  Matthaus  Retch,  the  story1  of  the  de¬ 
signer  of  this  coin,  yve  suggest  that  you  buv  one  right 
away  (see  our  Books  for  Sale  section).  This  is  by  far 
the  most  comprehensive  study  ever  done  on  this  en¬ 
graver.  Once  our  supply  is  depleted,  it  is  highly 
doubtful  it  will  be  reprinted.  Then  it  will  take  a  lot  of 
effort  to  find  one  for  sale.  By  the  way,  just  before  send¬ 
ing  this  issue  of  the  Rare  Coin  Revieir  off  to  the  printer 
yve  checked  with  Marv  Tocci  of  our  Publications  De¬ 
partment  to  see  how  sales  were  going,  and  learned 
that  about  "tyvo  or  three  per  week"  are  being  sent  out. 


1811  0-1 03a.  AU-58 .  575 

1811  0-106.  AU-55  (ANACS).  Light  golden  rose  ton¬ 
ing . 495 

1811  0-107.  Raritv-4.  VF-30.  Lovely  toning . 119 

1813  0-106.  AU-58  (PCGS).  Just  a  hair's  breadth 
from  full  Mint  State.  Very-  attractive  in  every  re¬ 
gard . 875 
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United  States  Silver  Coins  for  Sale 


numismatists  in  the  1950s  through  prominent  mention  in  a 
New  Netherlands  Coin  Co.  (Charles  M.  Wormser  and  John 
J.  Ford,  Jr.)  catalogue.  At  the  time  the  50/00C  was  not  listed 
in  the  Guide  Book  and  was  generally  unknown  to  dealers  and 
collectors.  1  hese  were  the  days  in  which  half  dollars  were 
only  rarely  sold  by  die  varieties  (listings  via  Haseltine  or 
Beistle  numbers)  and  most  dealers  cared  not  at  all  for 
minute  variations.  Thus,  there  was  a  great  opportunity  to 
cherrypick.  Over  a  span  of  a  decade  we  found  at  least  a 
dozen  of  this  variety  listed  simply  as  ordinary  1 836  Lettered 
Edge  halves. 


1815/2  0-101.  VF-30  (PCGS).  Light  gray  toning  with 
hints  of  iridescence.  A  lovely  specimen  of  the  most 
desired  issue  among  the  various  years  that  Capped 
Bust  halves  were  issued,  1807-1836.  Guaranteed  to 
please! . 2,350 

1817  0-110.  AU-50  (ANACS) . 375 

1818  O-lll.  EF-40 . 129 

1819/8  0-101.  Small  Overdate.  MS-61  (PCGS).  Light 

gray  toning  with  a  hint  of  gold  over  lustrous  sur¬ 
faces.  Popular  and  distinctive  variety . 1,450 

1819  0-101.  G-6 . 39 

1820/19  0-101.  Square  Base  2.  AU-50  (ANACS).  695 

1827  0-104.  AU-53 . 219 

1827  0-133.  Rarity-4.  Square  Base  2.  EF-45 .  275 

1829  0-105.  AU-55  (ANACS) . 295 

1829  0-112.  MS-63.  Brilliant,  lustrous  surfaces.  1,295 

1829  0-117.  Rarity-2.  AU-58.  Deep  rose  toning.  .  349 

1830  0-106.  AU-58  (NGC).  Brilliant . 359 

1830  0-113.  Small  O.  AU-55  (ANACS).  Brilliant.  199 

1830  0-123.  MS-62. ....»., . 795 

1831  0-103.  AU-50 .  235 


1832  0-121a.  Rarity-3.  MS-62  (PCGS).  Brilliant.  A 
very  nice  specimen  that  is  sure  to  please  the  most 


discriminating  buyer . 895 

1833  0-105.  AU-53 . 195 


1834  0-101.  Large  Date,  Large  Letters.  EF-45.  Nicely 


toned . 199 

1834  0-107.  Small  Letters.  AU-50  (ANACS).  golden 

toning . 185 

1834  0-108.  AU-50 . 185 

1834  0-114.  Small  Date.  EF-45 . 99 

1834  0-116.  Small  Date.  EF-45 . 99 

1836  0-108.  Lettered  Edge.  F-12 . 42 

1836  Lettered  Edge,  50/00C.  0-116.  AU-55  (PCGS). 
Lightly  toned.  One  of  the  more  curious  die  blun¬ 
ders  of  the  era . 895 

This  variety  came  to  the  widespread  attention  of 


Rare  1836  Reeded  Edge  Half  Dollar 


1836  Reeded  Edge.  EF-45  (NGC).  Silver  gray  surfaces. 

A  classic  rarity  in  the  series.  Just  1,200  are  believed 
to  have  been  struck . 2,350 

These  pieces  were  among  the  first  to  be  produced  by 
the  new  steam  presses  installed  at  the  Mint  (and  formally 
dedicated  on  March  23, 1836,  a  delay  as  the  original  deadline 
of  February  22  could  not  be  met).  The  1836  Mint  Report  noted 
in  part:  "On  the  23d  of  March  last,  the  first  steam  coinage  in 
America  was  executed  at  this  Mint;  and  the  performance  of 
the  press,  in  which  the  power  of  the  lever  is  substituted  for 
that  of  the  screw,  has  answered  all  our  expectations.  Since 
that  time,  all  the  copper  coins  have  been  struck  by  this  press, 
and  it  has  been  lately  used  with  success  for  coining  half 
dollars.  The  workmen  are  now  engaged  in  making  other 
steam  presses;  and,  as  these  are  completed,  the  coining  by 
human  labor  will  be  abandoned,  and  the  work  that  can  be 
executed  in  this  department  of  the  Mint  will  be  greatly 
increased." 

Walter  Breen  has  stated  that  production  of  the  1836 
Reeded  Edge  half  dollars  did  not  occur  until  about  November 
8,  at  which  time  a  few  Proofs  and  1,200  business  strikes  were 
made.  The  latter  were  paid  into  circulation  through  the  Bank 
of  Pennsylvania.  Apparently,  no  numismatic  notice  was  made 
of  them  at  the  time. 

1837  Reeded  Edge.  AU-58  (PCGS).  Brilliant  and  lus¬ 
trous . 465 

1839-0  VF-30.  Ever  popular  due  to  its  obverse  mint- 
mark . 389 

It  is  a  curious  footnote  in  numismatic  history  that  the 
1838-0  half  dollars  were  also  struck  in  1839! 


Bust  Half  Fever  1807-1836 

by  Edgard  E.  Souders 

A  highly  interesting  book  covering  all  die  varieties,  the  back¬ 
ground  of  the  series,  grading,  collecting,  etc.  330  pages,  illustrated. 

Hardbound.  Stock  No.  BSO-752.  List  price  $60.00. 

For  your  special  discount  price  see  page  103. 


Liberty  Seated  Half  Dollars 

Our  offering  of  Liberty  Seated  half  dollars  in¬ 
cludes  many  interesting  pieces  within  this  popular 
series.  Over  the  years  many  specialists  in  Liberty 
Seated  half  dollars  have  made  Bowers  and  Merena 
Galleries  their  headquarters  for  scarce  and  rare 
pieces.  We  invite  you  to  join  them! 

1839  No  Drapery.  EF-40  (ANACS).  First  major  vari¬ 
ety  of  the  Liberty  Seated  series,  the  No  Drapery 
format  was  used  only  for  part  of  this  year.  One  of 


the  many  new  purchases  offered  here . 795 

1840  Small  Letters.  AU-55  (NGC).  Deeply  toned.  319 
1840  AU-50.  Light  golden  toning . 279 

1840- 0  EF-40.  Very  attractive . 110 

1841- 0  AU-50.  Nicely  toned . 235 

1842  Wiley-Bugert-106.  Medium  Date,  Recut  18.  EF- 

45 . 149 

1842  Medium  Date.  AU-50 . 195 

1842  Medium  Date.  EF-40 . 109 

1843  AU-55  (PCGS) . 265 

1843  AU-50.  Shattered  obverse  die.  Interesting! .  265 

1844-0  AU-50 . 219 

1846  Tall  Date.  MS-61  (NGC).  Brilliant . 750 

1846  Tall  Date.  AU-53 .  285 

1846  Tall  Date.  EF-40 . 99 

1846-0  Tall  Date.  F-12 . 350 

1847  EF-45 . 145 

1849  EF-40 . 145 

1849-0  EF-45 . 129 

1850  AU-50  (ANACS).  Light  toning  around  the  sur¬ 
faces . 895 


Much  rarer  than  the  low  mintage  figure  suggests. 
American  monetary  history  of  this  era  is  fascinating,  and 
should  the  buyer  of  this  coin  be  interested  in  knowing  more, 
a  note  to  the  editor  (QDB)  will  bringa  littlecommentary,  in  lieu 
of  a  printed  dissertation  here.  Sometimes  we  think  we  include 
too  much  of  this  sort  of  thing  in  our  catalogues. 

1851-0  AU-50.  A  nice  combination  of  high  grade  and 


low  price . 335 

1851-0  EF-40  (PCGS).  Lightly  toned . 195 

1853  Arrows  and  Rays.  AU-58  (NGC).  Popular  one- 

year  type  with  rays  on  the  reverse . 875 

1854  Arrows.  MS-61  (NGC).  Brilliant . 675 

1854-0  Arrows.  MS-63  (PCGS).  Brilliant . 1,750 

1854-0  Arrows.  AU-58.  Heavy  (and  quite  interest¬ 
ing!)  obverse  cracks . 375 

1854-0  Arrows.  AU-50 .  285 

1854- 0  Arrows.  EF-40 . 109 

1855- 0  AU-55  (PCGS).  Brilliant . 329 

1855-0  EF-45 . 110 

1855- S  VG-10.  First  half  dollar  issue  of  the  San  Fran¬ 
cisco  Mint,  and  a  well-known  rarity . 835 

Although  the  San  Francisco  Mint  opened  for  business 
in  1854,  quarters  and  half  dollars  were  not  struck  until  1855 
with  other  denominations  following  in  still  later  years 

1856- 0  WB-104.  Recut  6.  AU-58  (PCGS) . . 295 

1856-0  AU-58  (PCGS).  Brilliant . 295 

1856-S  VF-20.  Rare  in  all  grades . 225 

1857  AU-53 . 175 

1857  WB-103.  Errant  date.  EF-40 . 99 

1858  AU-55 . 235 

1858  AU-50 . W5 

1858  EF-45 . 99 

1858  EF-40 . 89 
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SO  WHAT  ELSE  IS  NEW?: 

$500,000,000  worth  of  rare  gold  coins  have 
been  found.  Or,  have  they?  A  recent  article 
noted  that  the  remains  of  an  old  Spanish 
wreck  may  have  been  discovered  off  the 
coast  of  Virginia.  A  close  reading  shows  that 
no  gold  coins  of  any  kind  have  been  found 
yet,  but  the  person  locating  the  wreck  esti¬ 
mates  $500,000,000  worth  are  in  the  offing. 
Such  talk  attracted  wide  attention  including 
nationwide  press  notices,  and  at  latest  word 
the  search  has  been  postponed  while  law¬ 
suits  and  claims  are  being  reviewed.  (It 
would  be  better,  it  seems,  to  find  the  trea¬ 
sure  first,  then  talk  about  it;  as  Kenny 
Rogers  said,  "Don't  count  your  money 
when  you're  sitting  at  the  table.") 

•  •  •  • 

20%  OF  AMERICAN  HOMES  have 
hobby  rooms  (down  from  28%  in  1976),  ac¬ 
cording  to  Roper's  Public  Pulse.  22%  have 
a  study/ office  (which  is  a  newer  category 
since  1976  and  which,  we  suppose,  could 

also  include  hobby  rooms). 

•  •  •  • 

THE  STATE  OF  NEW  HAMPSHIRE 

has  enlisted  the  help  of  numismatist  Bob 
Fritsch  to  gather  ideas  for  our  state's  re¬ 
verse  design  on  the  new  Washington  circu¬ 
lating  commemorative  quarter,  and,  gra¬ 
ciously  and  admirably,  Bob  has  asked  vari¬ 
ous  collectors  to  participate.  Let's  see:  Our 
only  president  was  Franklin  Pierce,  a  fine 
enough  fellow,  but  not  on  anyone's  list  of 
top  achievers.  Daniel  Webster,  one  of 
America's  most  famous  orators  and  one¬ 
time  secretary  of  state  for  the  U.S.,  is  still 
remembered  for  his  declamations.  The 
"Great  Stone  Face,"  a.k.a.  "The  Old  Man  of 
the  Mountains,"  a  rock  formation  in 
Franconia  Notch  in  the  White  Mountains, 
is  depicted  on  the  25c  tokens  used  in  state 
highway  toll  booths  and  is  another  consid¬ 
eration  for  the  quarter  dollar.  Our  state 


motto,  "Live  free 
or  die,"  harken¬ 
ing  from  colonial 
days,  is  used  on 
license  plates  and 
has  achieved  a 
national  renown 
all  its  own  (every 
once  in  a  while  one  of  our  clients  writes  to 
see  how  he  or  she  can  obtain  an  old  state 
plate  as  a  souvenir).  Augustus  Saint- 
Gaudens  designed  his  memorable 
MCMVII  (1907)  1  ligh  Relief  gold  $20  and 
his  1907  Indian  I  lead  gold  $10  in  his  studio 
in  our  state.  So,  you  see,  we  have  lots  of 
possibilities! 

•  •  •  • 

"YANKEE"  ROBINSON,  where  are 
you?  Actually,  "Yankee"  Robinson,  a 
highly  acclaimed  showman  and,  circa 
1863-1869,  a  token  issuer,  hasn't  been 
around  for  a  long  time.  Your  editor  (QDB) 
is  writing  a  little  study  of  the  traveling  cir¬ 
cus  performer  (in  the  warmer  months)  and 
stage  entertainer  (in  the  winter)  and  is  so¬ 
liciting  old  newspaper  clippings,  pro¬ 
grams,  and  other  items.  If  any  readers  have 
any  tokens,  memorabilia,  etc.,  for  sale  or 
loan,  just  write.  Perhaps  Robinson  will  ap¬ 
pear  in  one  of  our  "Little  Editions"  mono¬ 
graphs.  The  Circus  World  Museum  in 
Baraboo,  WI,  has  been  of  fine  help  and  im¬ 
pressed  us  by  sending  by  return  mail  a 
bunch  of  photocopies  on  what  they  have  in 

their  file  on  him. 

•  •  •  • 

WAYS  TO  LIVE  LONGER  (compiled 
from  various  sources):  Give  blood  to  the 
Red  Cross  drive  three  times  a  year  (reduces 
likelihood  of  a  heart  attack).  Drink  one  glass 
of  wine  each  day  (promotes  longevity).  Pray 
and/or  read  the  Bible  daily  and  attend  reli¬ 
gious  services  weekly  (40%  less  likely  to 
have  high  blood  pressure  if  you  do  this).  Be 


a  librarian  or  a  violinist  (two  of  the  profes¬ 
sions  with  the  greatest  longevity). 

•  •  •  • 

AS  SHARP  AS  EVER:  "Psychologi¬ 
cal  tests  indicate  that  healthy  individuals 
over  age  60  have  little  or  no  change  in 
their  ability-  to  recall  long-term  memories. 
Indeed,  older  adults  don't  lose  any  of  the 
'wisdom'  -  experiences,  vocabulary,  and 
comprehension  — that  they've  accumu¬ 
lated  over  a  lifetime.  Although  it  mav  take 
them  longer  to  absorb  new  information, 
they  are  just  as  capable  of  retaining  it  as 
younger  folks.  They  also  preserve  their 
ability  to  use  something  called  working 
memory,  a  tvpe  of  very  short-term 
memory  that  enables  people  to  remember 
a  newly  learned  telephone  number  long 
enough  to  dial  it.”  (Excerpt  from  "Pre¬ 
serving  Memory  through  the  Years," 

Harvard  Health  Letter) 

•  •  •  • 

RESUBMISSION  of  coins  to  grading 
services  is  a  popular  practice,  and  we've 
mentioned  before  that  a  West  Coast  dealer 
told  us  that  he  resubmitted  a  1916-D  dime 
hoo  dozen  times  before  it  finally  achieved 
the  grade  he  desired.  Your  editor  has  been 
busy  yvorking  on  a  detailed  book  on  U.S. 
gold  coins,  intended  to  be  a  counterpart  of 
the  "encyclopedias"  on  commemoratives 
and  on  silver  dollars,  and  along  the  way 
noticed  that  the  number  of  certain  Proof 
gold  coins  certified  is  now  approaching  the 
total  number  minted!  One  of  these  davs,  a 
Proof  coin  of  yvhich  20  yvere  struck  will  be 
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represented  by  30  pieces  in  the  population 
reports! 

•  •  •  • 

A  NICE  REVIEW  of  our  book,  Ameri¬ 
can  Cow  Treasures  and  Hoards,  appeared  in 
the  latest  issue  of  Fisher  World  Treasure  News, 
put  out  by  the  well-known  manufacturer  of 
electronic  locating  devices:  "This  book  is  all 
about  fortunes  found,  fortunes  lost  and  for¬ 
tunes  waiting  to  be  discovered.  Many  of  the 
finds  detailed  here  were  made  with  metal 
detectors.  There  are  chapters  on  silver 
hoards,  sunken  gold,  Civil  War  treasures  and 
paper  hoards.  'Secrets  of  the  Philadelphia 
Mint'  reveals  things  like  how  they  used  to 
actually  sell  perfectly  usable  old  dies.  Lots 
of  photos  and  drawings.  Fascinating  stuff.  If 
you  are  at  all  interested  in  coins,  lost  trea¬ 
sures  or  American  history,  check  out  this 
book.  It's  a  treasure  in  itself." 

•  •  •  • 

DESERVED  FAME? 

"Actress  and  singer  Laurie 
Beechman,  and  her  battle 
with  ovarian  cancer  would 
be  memorialized  with  the 
production  of  commemora¬ 
tive  silver  dollars  if  legisla¬ 
tion  sponsored  by  Rep.  Jon 
D.  Fox,  R-PA,  is  approved 
by  Congress.  Fox  intro¬ 
duced  H.R.  4199,  The 
Laurie  Beechman  Ovarian 
Cancer  Commemorative 
Coin  Act,  on  July  14.  The 
legislation  calls  for  the  issu¬ 
ance  of  not  more  than 
350,000  silver  $1  coins. 

Beechman  died  March  8, 1998,  after  a  nine- 
year  battle  with  ovarian  cancer.  She  was  in 
the  Broadway  productions  of  Annie  and  Jo¬ 
seph  and  the  Amazing  Technicolor  Dreamcoat. 
She  played  Fantine  in  Les  Miserables  and 
Grisbella  in  the  Broadway  production  of 
Cats  from  1984  to  1988.  Fox's  legislation 
calls  for  the  designs  to  be  'emblematic  of 
Laurie  Beechman,  her  struggle  against  ova¬ 
rian  cancer,  and  her  many  accomplish¬ 
ments  throughout  her  extraordinary  life.' 
The  obverse  of  the  coins  would  feature  a 
portrait  of  Beechman  along  with  an  in¬ 
scription  '1954-1998'.  No  coins  would  be 
struck  after  Dec.  31, 1999.  The  $9  surcharge 
per  coin  would  go  to  Gilda's  Club,  Inc.,  an 


organization  to  help  cancer  patients  find 
support  during  their  illness.  The  club  is 
named  for  comedian  Gilda  Radner,  who 
died  of  ovarian  cancer  in  1989."  While  we 
are  the  first  to  say  that  Laurie  Beechman 
must  have  been  a  very  fine  person  and  that 
we  are  very  sorry  about  her  terminal  ill¬ 
ness,  we  wonder  if  she  is  a  suitable  subject 
for  silver  dollars  to  be  sold  to  coin  collec¬ 
tors.  We  still  wonder  why  Theodore 
Roosevelt,  undeniably  among  one  of  the 
greatest  American  presidents,  is  conspicu¬ 
ously  absent  from  American  coinage  (ex¬ 
cept  for  a  tiny  image  of  him  as  part  of  the 
group  of  four  presidents  featured  on  the 
Mt.  Rushmore  coins).  As  of  this  writing. 
Congress  still  continues  to  largely  ignore 
what  coin  collectors  would  like  to  have  as 
commemorative  subjects,  completely  for¬ 


getting,  or  choosing  not  to  remember,  that 
coin  collectors  are  the  biggest  customers. 
(A  question  in  our  "Coin  Quiz"  in  this  is¬ 
sue  continues  the  theme.) 

•  •  •  • 

PHILIP  DIEHL,  director  of  the  Mint, 
has  not  commented  — or  if  he  has,  we 
haven't  seen  notice  of  it  — on  the  complaints 
that  John  Flanagan's  image  of  George 
Washington  on  the  1932  quarter  dollar,  de¬ 
rived  from  Jean  Antoine  Houdon's  1785 
bust,  has  been  ridiculously  modified  in  re¬ 
cent  years  by  adding  all  sorts  of  little  hair 
squiggles  to  the  head  of  the  "Father  of  Our 
Country,"  making  him  look  like  a  cartoon 
character.  Recommendation:  Go  back  to 


Flanagan's  original  1932  design.  It  was  great 
then  and  still  is.  After  all,  would  the  Louvre 
"improve"  the  Mona  Lisa  by  adding  modem 
details?  We've  just  sent  a  letter  to  Director 
Diehl  for  his  opinions  (if  any). 

•  •  •  • 

COIN  MOTIFS  have  been  widely  dis¬ 
cussed  in  the  popular  press  lately-  Should  it 
be  the  Statue  of  Liberty  on  the  newly  pro¬ 
posed  dollar  coin,  or  is  Sacajawea  (the  final 
choice)  okay?  Personally  we  think  most  nu¬ 
mismatists  would  agree  that  the  Statue  of 
Liberty  is  old-hat  by  now,  having  been 
showcased  on  multiple  1986  commemora¬ 
tive  coins.  Give  us  something  different,  as, 
indeed,  is  being  done.  And,  if  new  ideas  are 
needed,  how  about  reverting  to  some  of  the 
"classics"  of  yesterday's  pattern  coinage 
which  never  saw  use  on  circulating  pieces. 

Examples:  1872  Amazo¬ 
nian  silver  coins,  1877  pat¬ 
tern  half  dollars  (certain 
designs  from  a  wide  selec¬ 
tion),  1879  "Schoolgirl," 
and  1882  "Shield  Earring" 
silver  dollar  designs. 

•  •  •  • 

THE  CIVIL  WAR 
CONTINUES  TO  THIS 
DAY:  In  July,  during  the 
re-enactment  of  the  Battle 
of  Gettysburg,  one  of  the 
participants  was  hit  in  the 
neck  by  a  musket  ball. 
Separately,  in  House 
Springs,  MO,  "a  mobile 
home  was  damaged  when 
a  Civil  War  type  cannon¬ 
ball  smashed  through  a  window  and  two 
interior  walls..."  (Associated  Press  and 
Dave  Barry) 

•  •  •  • 

WHERE  ARE  THEY?  "At  the  present 
time  the  U.S.  Treasury  reports  there  are 
about  288,000  $500  Federal  Reserve  Notes 
and  about  167,000  $1000  Federal  Reserve 
Notes  still  outstanding,  but  these  figures 
seem  very  large  in  comparison  with  the 
numbers  of  these  notes  that  are  actually 
found  in  numismatic  collections.  I  suspect 
that  a  high  percentage  of  these  notes  have 
either  been  lost  or  destroyed."  (Carlson  R. 
Chambliss  writing  in  Bank  Note  Reporter, 
August  1998) 


39 


September-October  1998 /Rare  Coin  Review  #125 


United  States  Silver  Coins  for  Sale 


Jk 


1858-0  AU-50 . 185 

1858- S  AU-53  (ANACS).  Brilliant.  Quite  elusive  in  this 

high  grade . 319 

1859  MS-60 .  395 

1859  EF-40 .  1 39 

1859- 0  EF-40 . 85 

1860  MS-64  (NGC).  Golden  toning  around  the 

rims . 1,950 

1860  AU-55 .  185 

1860- 0  WB-105.  Recut  Mintmark.  AU-50 .  195 

1860-S  EF-40 . 109 

1861  MS-61 . 395 

1861  MS-60 . 375 

1861  AU-55 . 219 

1861  AU-50  (PCI) . 189 

1864-S  AU-53 .  275 

1865  AU-50 .  295 

1868-S  EF-40 . 119 

1870-S  EF-40 . 125 


1871  MS-64  (NGC).  Brilliant  and  lustrous  A  coin  that 
will  be'  a  special  addition  to  any  fine  cabinet.  2,350 


1872  MS-60.  Brilliant . 465 

1872-S  AU-50  (NGC).  Brilliant . 359 

1S72-S  EF-40 .  l^s> 

1873  Closed  3.  AU-53.  Scarcer  than  the  With  Arrows 

style .  295 

1874  Arrows.  AU-55  (ANACS) . 495 

1874  Arrows.  AU-50.  Deeply  toned . 395 

1874  Arrow's.  EF-45 .  235 

1874-S  AU-50.  Silver  surfaces  with  light  toning 

around  the  rims . 635 

1874-S  Arrows.  VF-30  (PCGS) . 235 

1877  AU-50 . 169 

1877-S  With  Drapery.  MS-60 . 375 

1885  MS-63.  Delicate  golden  toning  over  frostv  sur¬ 
faces;  one  of  the  nicest  business  strikes  seen.  Re¬ 
markable  for  its  low  mintage . 1,150 


1887  MS-64  (PCGS).  Brilliant  and  about  99  and  44/ 
100%  prooflike.  A  glittering  gem  that  could  just  as 
easily  be  called  Proof-65,  in  our  opinion.  A  brilliant 
coin  with  enough  eye  appeal  for  two  coins!  You'll 
like  this  one!  And,  the  low  mintage  for  this  date 

adds  another  element  of  desirability . 2,295 

1887  AU-50.  One  of  the  lowest  mintage  half  dollars  in 


the  Liberty  Seated  series;  only  5,000  business 


strikes  were  made . 845 

1891  AU-58 .  345 


Barber  Half  Dollars 

Our  offering  includes  several  memorable  pieces, 
among  which  are  really  choice  1896-S  and  1897-S  rari¬ 
ties.  Barber  silver  coins  of  all  denominations— dimes, 
quarter  dollars,  and  half  dollars— seem  to  be  coming 
into  their  own  once  again,  and  we  can  hardly  keep 
them  in  stock. 

1892  MS-62  (NGC).  Lightly  toned.  First  year  of  issue 
Just  purchased . 495 

The  Barber  halt  dollars  of  1892  are  rarer  in  high  grades 
than  might  be  expected.  Very  few  were  saved  as  souvenirs  of 
the  first  year  of  the  type,  for  America  was  agog  about  the 
World's  Columbian  Exposition  (which  opened  its  gates  a  year 
late  in  1893)  and  the  widely  publicized  commemorative  half 
dollars  issued  in  connection  therewith 

1892  MS-62  (PCGS)  Ditto  to  the  above  Brilliant. 645 

1892  AU-50.  Beautiful  light  amber  toning  249 
1892-0  AU-58  An  ever-popular  rarity  in  the  Barber 

series,  the  first  coin  of  this  denomination  struck  at 
the  New  Orleans  Mint  since  the  early  days  of  the 

Confederacy . 719 

1892-0  AU-53  (PCGS)  Brilliant  A  lovely  specimen  of 

this  hard-to-find  half  dollar . 519 

1892-0  EF-45  (NGC).  Brilliant.  We've  been  buying, 
and  one  of  the  results  is  the  nice  selection  of  scarce 

1892-0  halves  offered  here . 475 

1892-S  EF-45.  Elusive  in  any  and  all  grades,  the  higher 
the  scarcer . 495 

1893  MS-64  (NGC).  Brilliant  and  attractive .  1,795 

1893  AU-58  (NGC).  Brilliant . 419 

1894  MS-64  (NGC).  Frosty  white  with  light  rose  pe¬ 
ripheral  toning . 1,525 

1894- S  EF-40  (PCGS).  Lightly  toned . 229 

1895  AU-58.  Brilliant . 429 

1895- 0  AU-50,  prooflike.  Golden  gray  toning,  some¬ 
what  mottled  on  the  obverse . 395 

1895-0  EF-45 .  295 

18%  EF-45.  Attractive  surfaces . 265 


Choice  Mint  State  1896-S  50<! 


1896-S  MS-64  (PCGS).  Brilliant  and  lustrous,  an  out¬ 
standing  example  of  this  rare  and  highly  prized 
date  and  mintmark.  A  key  to  the  Barber  half  dol¬ 
lar  series,  this  will  bo  a  wonderful  addition  to  any 
superb  collection.  Sharply  struck  in  all  areas  of  the 
design.  One  of  the  most  important  coins  in  the 
present  listing . 4,895 

Years  ago  when  Barber  half  dollars  in  high  grades  were 
more  available  than  thev  are  now,  the  1896  and  1897  mintmark 
issues  were  regarded  as  great  classics  in  the  field.  As  we 


commented  (peripherally)  under  the  1897-0  Barber  quarter 
dollar  listing  earlier  in  this  issue,  we  recall  circa  1953-1954 
when  Art  and  Paul  Kagin  were  very  proud  of  examples  they 
owned,  one  each  of  the  1896-0,  1896-S,  1897-0,  and  1897-S 
halves.  In  the  intervening  years  little  attention  has  been  paid 
to  these  and  other  high-grade  rarities  in  the  Barber  series, 
simply  because  specimens  are  infrequently  offered,  and  when 
they  are,  the  aesthetic  appeal  is  apt  to  fall  short.  Our  recent 
offerings  of  the  James  Bennett  Prvor,  Louis  E.  Eliasberg,  Sr., 
and  the  Charles  Mamive  collections,  all  within  a  period  of 
three  years,  are  unprecedented  in  the  annals  of  our  hobby. 

From  this  point  onward,  obtaining  choice  Mint  State 
Barber  half  dollars  will  be  a  matter  of  finding  them  one  at  a 
time  No  doubt  opportunity  will  be  just  as  important  as  the 
price  paid 

The  present  1896-S  is  a  classic. 


1896- S  VF-20.  Scarce . 235 

1897- 0  F-12 . 350 

1897-0  F-12  (ANACS) . .’. . 350 


Dazzling  1897-S  Rarity 


1897-S  MS-64  (PCGS)  Brilliant.  A  sharph  struck  coin 
with  dazzling  mint  lustre.  One  of  the  nicest  1897- 
S  half  dollars  we  have  ever  seen  at  any  grade 
level.  Just  purchased,  this  splendid  coin  is  offered 
here  for  the  first  time . 4,925 

1897- S  F-12.  A  pleasing  example . 295 

1898- 0  AU-50  Lovelv  light  iridescent  surfaces  535 

1899- S  EF-45 . 250 

1900- S  EF-45.  Lightly  toned . 219 

1901  AU-58  (NGC) . 389 

1901  AU-50  (NGC).  Lightly  toned . 325 

1901- S  EF-45  A  -harp  specimen  of  one  of  the  best¬ 

loved  and  most  desired  varieties  among  Barber 
half  dollars,  a  nice  meeting  point  between  high 
grade  and  low  price . 645 

1903-0  MS-61  NGC  Deep  golden  toning.  Rare  at  all 
Mint  State  levels . 895 

1904  AU-58  (PCGS).  Light  golden  toning . 445 


1905  MS-64  (NC.C).  Attractive  light  rose  surfaces.  One 
of  the  lower  mintage  issues  among  Philadelphia 


half  dollars  of  the  Barber  design . 2,395 

1905- 0  AU-50.  Brilliant.  Scarce  so  nice . 495 

1906  AU-58  (NGC).  Brilliant . 315 

1906- D  AU-55.  First  year  of  the  Denver  Mint . 395 

1907  MS-64  (PCGS).  Brilliant . 1,150 
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1907-D  AU-58  (NGC).  Brilliant . 395 

1907-0  MS-63  (PCGS).  Brilliant . 950 


1907-S  MS-62  (NGC).  Golden  surfaces.  An  espe¬ 
cially  beautiful  specimen,  cherrypicked  for  its 
quality.  Rare  in  any  and  all  Mint  State  grade 


levels . 2,150 

1908-D  AU-55  (PCGS) . 345 

1908- D  AU-50 .  295 

1909  AU-58.  Brilliant . 395 

1909  AU-55.  Brilliant . 295 

1909- S  EF-45 .  225 

1912-D  AU-55  (PCGS).  Lightly  toned . 345 

1912-D  AU-50 . 345 


1913- D  MS-62  (ANACS).  Attractive  golden  sur¬ 
faces . 525 

1914- S  MS-63  (PCGS).  Light  champagne  surfaces.  1,050 

1915- S  MS-62  (NGC).  Light  golden  toning  over  very 
frosty  surfaces.  Conservative  at  the  MS-62  grade; 
it  could  easily  be  called  MS-63  (as  you  will  no 


doubt  agree  when  it  arrives  in  vour  mailbox  and 


you  have  a  chance  to  inspect  it) . 595 

1915-S  AU-58.  Golden  toning . 369 


Liberty  Walking  Half  Dollars 

If  a  popularity  contest  were  to  be  taken  for  20th- 
century  coins,  high  on  the  list  of  any  survey  would 
be  the  Liberty  Walking  half  dollar  minted  from  1916 
to  1947  inclusive,  but  not  continuously  except  from 
1934  onward.  We  have  appreciated  these  coins  for  a 
long  time,  and  whenever  attractive  pieces  are  of¬ 
fered  at  a  reasonable  price,  we  are  a  buyer.  In  recent 
months,  since  our  last  Rare  Coin  Review  was  issued, 
we  have  acquired  some  very  nice  pieces,  all  show¬ 
cased  below. 

1917  AU-58  (PCGS).  Brilliant . 239 

1916- D  MS-65  (PCGS).  Brilliant,  beautiful  and  lus¬ 

trous.  A  real  "find"  for  the  connoisseur.  Remem¬ 
ber,  technical  grade  (such  as  MS-65)  can  be  one 
thing  and  quality  something  else  entirely.  This 
coin  has  both! . 1,895 

1917  MS-65  (NGC).  Lustrous  with  golden  peripheral 
toning . 825 

1917- D  Mintmark  on  Obverse.  MS-64.  A  splendid 

specimen  with  brilliant,  lustrous  surfaces— qual¬ 
ity  you  will  appreciate . 1,995 

1917-D  Mintmark  on  Obverse.  MS-61  (NGC).  Bril¬ 
liant . 695 


Choice  1917-D  Half  Dollar 


1917-D  Mintmark  on  Reverse.  MS-64  (PCGS).  Light 
golden  surfaces.  One  of  many  choice  Libertv 
Walking  half  dollars  recently  purchased.  .  4,650 
1917-D  Mintmark  on  Reverse.  MS-62  (PCGS).  Brilliant 
A  splendid  specimen  of  this  scarce  earlv  issue.  995 


Important  1917-S  Half  Dollar 
Mintmark  on  Obverse 


1917-S  Mintmark  on  Obverse.  MS-62  (NGC).  Deli¬ 
cate  golden  toning  on  lustrous  surfaces,  a  very 
nice  coin.  Years  ago  in  the  1950s  this  was  regarded 
as  one  of  several  key  issues  in  the  Liberty  Striding 
half  dollar  series.  Today,  it  is  sometimes  over¬ 
looked,  but,  if  anything,  examples  are  even  harder 
to  find.  This  is  a  beauty,  a  highlight  among  our 
new  purchases . 2,995 

Years  ago,  this  design  was  called  the  Liberty  Standing 
half  dollar  by  collectors.  Now  it  is  usually  called  the  Liberty 
Walking  type.  The  Annual  Report  of  the  Mint  Director  noted  that 
Miss  Liberty  was  striding.  We'll  stick  with  the  Liberty  Walking 
nomenclature,  except  for  the  brief  mention  above. 

1917-S  Mintmark  on  Obverse.  AU-50  (ANACS).  Tra¬ 
ditionally  one  of  the  scarcest  issues  among  Liberty 
Walking  half  dollars.  Elusive  in  all  grades,  espe¬ 
cially  so  at  higher  levels . 1,095 

1917-S  Mintmark  on  Obverse.  EF-45  (PCGS).  Lightly 
toned.  Much  lustre  still  remains.  A  very  nice 
specimen  of  this  key  issue . 795 

Lustrous  1917-S  Half  Dollar 
Mintmark  on  Reverse 


1917-S  Mintmark  on  Reverse.  MS-64.  A  gorgeous,  lus 
trous,  brilliant  specimen.  Superb  quality! ....  2,850 
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Combining  Travel,  Coins, 
and  History 


This  letter  arrived  the  ether  day  from  reader 
and  client  MA: 

I  enjoy  your  Rare  Coin  Review  very  much 
and  derive  many  hours  of  fun  and  ideas 
from  it.  I  think  that  what  your  company 
does  for  the  coin  hobby  is  truly  what  is 
good  for  the  hobby.  From  this,  I  have  found 
many  great  books  by  Dave  Bowers  and 
others.  1  recently  obtained  a  copy  of  Frac¬ 
tional  Currency  by  Neil  Carothers,  a  reprint 
done  by  Bowers  and  Merena.  The  book  is 
well  worth  the  reading  and  without  your 
bringing  it  up,  I  may  never  have  known  of 
its  existence  or  where  to  buy  a  copy. 

Another  great  idea  was  a  recent  trip 
my  wife  Joan  and  1  took.  We  live  in  New 
Jersey  and  drove 
up  through  Con¬ 
necticut,  Massachu¬ 
setts,  Vermont,  and 
then  into  New 
Hampshire.  What 
for?  To  see  "Aspet," 
the  home  of  Au¬ 
gustus  Saint-Gaud- 
ens.  Here  at  "Aspet" 
we  learned  so  very  much  about  this  great 
sculptor  and  his  work  as  well  as  other  fa¬ 
mous  Americans  such  as  Teddv  Roosevelt. 
The  coins  that  Saint-Gaudens  designed  are 
beautiful  in  their  own  right,  but  the  people 
who  were  a  part  of  his  life  bring  us  into  so 
much  of  our  nation's  history;  it  is  just  fas¬ 
cinating.  Look  up  information  about  archi¬ 
tect  Stanford  White  sometime  when  you 
want  to  explore  a  friend  of  Saint-Gaudens. 
What  an  interesting  person  and  then  so 
many  other  people  associated  with  him! 
[Editor's  note:  White ,  of  "Girl  on  the  Velvet 
Swing"  and  Madison  Square  Garden  -  Harry 
Thaw  fame,  was  a  womanizing  and  carousing 
buddy  of  the  artist.  A  revealing  article  about 
White  and  Saint-Gaudens  appeared  in  New 
Yorker  a  couple  of  years  ago./ 

We  decided  not  to  take  the  interstate 
back  home  to  New  Jersey  and  we  drove 
down  Route  5,  along  the  Connecticut  River. 
We  crossed  a  covered  bridge  that  on  one 


side  was  New  1  lampshire  and  the  other  side 
Vermont.  From  Route  5,  we  drove  onto 
Route  9  and  then  Route  7.  There  are  many 
roadside  stands  which  sell  fine  Vermont  and 
New  1  lampshire  maple  svrup. 

My  wife  and  I  have  taken  many  more 
"mini-vacations,"  as  1  like  to  call  them, 
three-  or  four-day-long  weekend  trips  to 
national  historic  sites.  Our  trips  have  in¬ 
cluded  Teddy  Roosevelt's  Sagamore  Hill 
estate;  the  Garrett  family's  Evergreen 
mansion  in  Baltimore,  and  Mount  Vernon 
for  a  taste  of  colonial  times  and  a  real  feel¬ 
ing  for  the  time  period.  For  $8  I  purchased 
a  halfpenny  of  George  111  at  Mt.  Vernon's 
souvenir  shop  — probably  paid  too  much, 

but  much  real 
value  to  me.  It  is 
similar  to  the  inex¬ 
pensive  colonials 
that  I  have  sought 
in  Philadelphia  and 
Valiev  Forge  and 
the  commemor- 
atives  depicting  the 
Civil  War  which 
took  me  to  Washington  D.C.,  Manassas, 
Gettysburg,  and  the  Burnside's  Bridge  at 
Antietam. 

Another  neat  thing  to  have  is  a  Passport 
Book,  available  at  any  national  historic  site, 
a  little  blue  book  which  the  park  rangers 
stamp  the  day  you  arrive  at  a  national  his¬ 
toric  site.  Just  looking  at  the  date  stamp 
with  its  associated  pictorial  stamp  of  the 
site  brings  back  the  whole  day's  memory. 

So  why  did  1  write  all  of  this?  After  all 
my  hobby  is  "just  a  coin  collection,"  isn't  it? 
Or,  is  it?  Again,  thanks  and  keep  up  the 
good  books.  I'll  get  more  ideas  for  mv 
"mini-vacations." 

PS:  Your  company  is  made  of  fine 
people,  and  I  always  enjoy  dealing  with 
you.  1  look  forward  to  your  next  book, 
American  Numismatics  before  the  Civil  War. 
Also,  I  want  to  say  that  your  two  volumes 
on  silver  dollars,  in  my  opinion,  are  the  best 
books  ever  written  on  the  subject. 


1918-S  MS-63  (PCGS).  Brilliant.  Another  new  pur 
chase.  Brilliant,  lustrous,  and  beautiful.  An  idea 
exemplar  of  this  date,  mint,  and  grade . 2,09: 


Important  Mint  State  1919  50c 


1919  NlS-64  (PCGS)  Frost)’  and  attractive.  Both  sur 
faces  display  pale  champagne  iridescence.  Oneo: 
the  scarcest  Philadelphia  Mint  issues  at  the  MS-61 
level  You'll  like  this  coin! . 3,495 


Choice  Mint  State  1920-D  Half  Dollar 


1920- 0  N1S-64  JVC  '.Si  Bnlliant  and  beautiful  with  ful 
frostv  original  mint  lustre.  A  showpiece.  Fully  ai 
nice  as  some  MS-65  coins  that  we've  seen. ..  5.95C 

1921  YF-20  Lowest  mintage  date  among  Philadelphia 
Mint  half  dollars  of  this  design.  Another  of  the 
several  hundred  Libertv  Walking  halves  recenth 
purchased . 595 

1921- D  VF-20.  Listed  here  for  the  first  time,  a  nict 

specimen  at  this  grade  level . ~— 


As  We  Go  To  Press... 

each  and  every  coin  listed  in  this 
Rare  Coin  Review  is  actually  in  our 
stock.  However,  many  pieces  are  one- 
of-a-kind  in  our  inventory.  For  this  rea¬ 
son,  we  recommend  that  vou  give  sec¬ 
ond  choices  when  you  place  your  or¬ 
der.  These  will  be  used  only  if  your 
first  choices  have  been  sold. 
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United  States  Silver  Coins  for  Sale 


1921-S  F-15.  Scarcest  San  Francisco  half  dollar  of  this 
design . 235 


Attractive  1923-S  Half  Dollar 


1923-S  MS-64  (PCGS).  Light  golden  peripheral  toning 
around  brilliant,  frosty  surfaces.  This  is  an  attractive 


example  of  the  issue  with  a  typical  strike . 3,895 

1923-S  EF-40  (ANACS) . 265 


Gem  1933-S  Half  Dollar 


1933-S  MS-65  (PCGS).  Brilliant  and  beautiful.  A  whis¬ 
per  of  golden  toning  adds  to  the  appeal  of  a  truly 
memorable  specimen  of  the  highlight  issue 
among  half  dollars  of  the  1930s.  Only  infrequently 


do  we  have  a  gem  such  as  this . 3,350 

1933- S  MS-63  (PCGS).  Brilliant . 995 

1934  MS-65.  Brilliant . 425 

1934  MS-65  (NGC).  Brilliant . 425 

1934  MS-64  (NGC).  Brilliant . 115 

1934  MS-63  (PCGS).  Brilliant . 95 

1934- D  MS-65.  Brilliant . 850 

1934-D  MS-65  (PCGS).  Brilliant . 850 

1934-D  MS-64  (PCGS).  Brilliant . 475 

1934-D  MS-64  (PCGS).  Light  golden  surfaces . 475 

1934-D  MS-64  (PCGS).  Brilliant  lustre  subdued  by 

pale  lilac  toning.  Very  attractive  overall . 475 

1934-D  MS-63  (PCGS).  Brilliant . 229 


Gorgeous  Gem  1934-S  50<t 


1934-S  MS-65  (NGC).  Brilliant.  A  beautiful  specimen, 
hand  picked  for  quality,  of  this  issue,  a  coin  which 
ranks  as  one  of  the  most  difficult  to  find  among 
half  dollars  of  the  1930s . 3,250 


1934-S  MS-64  (PCGS).  Brilliant.  One  of  the  key  issues 
among  Liberty  Walking  half  dollars  of  this  de- 


cade . 1,375 

1934-S  MS-63.  A  lustrous,  attractive  specimen  of  this 
scarce  branch  mint  issue . 675 

1934- S  MS-63  (PCGS).  Brilliant . 675 

1935  MS-65  (PCGS).  Brilliant . 329 

1935- D  MS-65  (NGC).  Brilliant . 1,495 

1935-D  MS-63  (NGC).  Brilliant . 235 

1935-D  MS-63  (PCGS).  Brilliant . 235 

1935-S  MS-65  (PCGS).  Brilliant . 1,960 

1935- S  MS-64  (PCGS).  Brilliant . 745 

1936  MS-66  (PCGS).  Brilliant . 295 

1936  MS-65  (NGC).  Brilliant  centers  with  pale  golden 

peripheral  toning . 149 

1936  MS-65  (PCGS).  Brilliant . 149 

1936  MS-64  (NGC).  Brilliant . 69 

1936  MS-63.  Brilliant . 49 

1936  MS-63  (PCGS).  Brilliant . 49 

1936- D  MS-65.  Brilliant . 329 

1936-D  MS-65  (PCGS).  Brilliant . 329 

1936-S  MS-66  (NGC).  Brilliant . 1,095 

1936- S  MS-65  Brilliant . 395 

1937  Proof-63.  Brilliant . 575 

Second  year  of  Proof  production  in  the  Liberty  Walk¬ 
ing  half  dollar  series.  Mintage:  5,728  specimens. 

1937  MS-65  (NGC).  Brilliant . 175 

1937  MS-63  (PCGS).  Brilliant . 53 

1937  AU-58.  Brilliant . 25 

1937- D  MS-65.  Brilliant . 395 

1937-D  MS-65  (PCGS).  Brilliant . 395 


1937-S  MS-65.  Brilliant . 369 

1937-S  MS-65  (PCGS).  Brilliant .  369 

1938  Proof-62.  Brilliant .  43'-- 

1938  Proof-62  (PCGS).  Brilliant .  475 

1938  MS-66  (NGC).  Brilliant . 

1938  MS-65.  Brilliant .  234 

1938  MS-65  (NGC).  Brilliant . 234 


1938  MS-65  (PCGS).  Brilliant.  New  purchases  abound 
in  this  listing.  If  you  would  like  to  assemble  a  nice 
collection  of  Libert)7  Walking  half  dollars,  this  is¬ 
sue  of  the  Rare  Coin  Reinew  is  your  passport.  Our 
stock  is  particularly  notable  with  regard  to  Mint 
State  coins  of  the  later  era  1933-1947.  Once  this 
issue  is  in  circulation,  many  pieces  will  sell 


quickly.  Please  order  as  early  as  you  can  and,  if 
possible,  give  second  choices . 259 

1938  MS-64  (NGC).  Brilliant .  141 

1938-D  MS-65  (PCGS).  Brilliant.  Not  easv  to  find  at 

the  gem  level . 835 

A  key  issue  of  the  era,  the  lowest  mintage  business 
strike  half  dollar  of  the  1930s.  Only  491,600  were  struck. 

1938-D  MS-64  (PCGS).  Brilliant . 585 

1938-D  MS-63.  Brilliant . 445 

1938-D  MS-62  (NGC).  Brilliant . 465 

1938-D  AU-58.  Brilliant . 325 

1938-D  AU-55.  Brilliant . 249 

1938-D  AU-53  (NGC).  Brilliant . 295 

1938-D  AU-50.  Brilliant . 239 

1939  Proof-66  (NGC).  Brilliant . 645 

1939  Proof-64  (NGC).  Brilliant . 495 

1939  MS-67  (PCGS).  Brilliant . 635 


Young  numismatists  are  the  future  of  the  hobby,  and  whenever  we  can  help  young¬ 
sters  become  interested  in  collecting  coins,  we  do  so.  This  prompts  us  to  make  a  special 
offer  for  this  issue:  do  you  know  a  young  boy  or  girl,  under  age  18,  who  might  be  inter¬ 
ested  in  numismatics?  If  so,  send  us  your  check  or  credit  card  authorization  for  $50,  and 
we'll  send  a  package  of  at  least  $100  list  price  of  interesting  books  on  rare  coins  published 
by  Bowers  and  Merena,  including  Dave  Bowers'  wildly  popular  American  Coin  Treasures 
and  Hoards  book.  And,  we  will  pay  the  postage.  The  books  will  be  sent  along  with  the  card 
stating:  "These  are  a  gift  to  you  from  your  friend  (your  name  here)." 
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1939  MS-65  (PCGS).  Brilliant . 139 

1939  MS-64  (NGC).  Brilliant . 67 

1939  MS-63  (PCGS).  Brilliant . 52 

1939-D  MS-66  (NGC).  Brilliant . 325 

1939-D  MS-65  (NGC).  Brilliant . 129 

1939-S  MS-66  (NGC).  Brilliant . 325 

1939- S  MS-65  (PCGS).  Brilliant . 175 

1940  MS-67  (PCGS).  Brilliant . 695 

1940  MS-66  (NGC).  Brilliant . 225 

1940  MS-64  (NGC).  Brilliant . 55 

1940- S  MS-65.  Brilliant . 399 

1940- S  MS-65  (NGC).  Brilliant . 399 

1941  Proof-64  (PCGS).  Brilliant . 329 

1941  MS-67  (PCGS).  Brilliant . 565 

1941  MS-65.  Brilliant .  115 

1941  MS-64.  Brilliant . 49 

1941  MS-64  (PCGS).  Brilliant . 49 

1941- D  MS-62  (PCGS).  Brilliant .  45 

1941-D  AU-55 . 22 

1941-S  MS-65  (PCGS).  l  ight  golden  peripheral  ton¬ 
ing . 1,275 

1941-S  MS-65  (PCGS).  Brilliant . 1,275 

1941-S  MS-64  (PCGS).  Light  golden  peripheral  ton¬ 
ing . 189 

1941-S  MS-63  (PCGS).  Brilliant . 109 

1941-S  MS-60.  Brilliant . 69 

1941-S  AU-58 . 39 

1941-S  AU-50.  Brilliant . 33 

1942  MS-66  (PCGS).  Brilliant . 159 

1942  MS-65.  Brilliant . 99 


The  Bowers  and  Merena  Galleries  inventory  of  Liberty 
Walking  half  dollars  is  unsurpassed  in  quality  by  any  other  of 
which  we  are  aware.  When  Dave  Bowers.  Mark  Borckardt, 
and  Ray  Merena  buy  for  our  stock,  they  are  very  “fussy,"  often 
bypassing  seivra/  coins  to  buy  just  one  that  pleases  our  dis- 
criminatingeye.  If  you  are  buildinga  high-quality  collection  of 
these  beautiful  coins,  please  review  our  selection  carefully. 


1942  MS-65  (PCGS).  Brilliant . 99 

1942  MS-64  (PCGS).  Brilliant . 49 

1942  MS-63  (PCGS).  Brilliant . 36 

1942  MS-62.  Brilliant . 29 

1942-D  MS-65  (PCGS).  Brilliant . 225 

1942-D  MS-64  (PCGS).  Brilliant . 89 

1942-D  MS-63  (PCGS).  Brilliant . 65 


An  interesting  collection-within-a-collection  could  be 
made  by  ordering  one  of  each  date  and  mintmark  of  World 
War  II  issue,  from  1941  to  1945  inclusive.  All  are  very  reason¬ 
ably  priced  on  today's  market.  As  noted,  this  issue  of  the  Rare 
Coin  Rei'ieu’  has  an  extraordinary  selection  from  which  to 
choose.  If  quality  is  your  objective,  you'll  be  delighted  with 


each  and  every  coin  you  receive 

1942-D  MS-62.  Brilliant . 39 

1942-D  AU-50 . 19 

1942-S  MS-65.  Brilliant . 375 

1942-S  MS-65  (PCGS).  Brilliant . 375 

1942-S  MS-63  (PCGS).  Brilliant . 55 

1942-S  AU-55 . 22 

1943  MS-66  (NGC).  Brilliant . 159 

1943  MS-66  (PCGS).  Brilliant . 159 

1943  MS-65.  Brilliant . 89 

1943  MS-65  (PCGS).  Brilliant . 89 

1943  MS-64  (PCGS).  Brilliant . 45 

1943  MS-64  (PCGS).  Light  gold  peripheral  toning.  45 

1943  MS-63.  Brilliant . % 

1943  MS-63  (PCGS).  Brilliant . 36 


1943  MS-62  (PCGS).  Brilliant . 29 

1943-D  MS-66  (NGC).  Brilliant  centers  with  golden 

peripheral  toning . 175 

1943-D  MS-66  (NGC).  Brilliant . 175 

1943-D  MS-65  (PCGS).  Brilliant . 155 

1943-D  MS-63  (PCGS).  Brilliant . 69 

1943-D  MS-62.  Brilliant . 49 

1943-D  AU-53 . 25 

1943-D  AU-50.  Brilliant . 23 

1943-S  MS-66  (NGC )  l  ightly  toned  550 

1943-S  MS-65.  Brilliant . 465 

1943-S  MS-65  (NGC).  Brilliant . 465 

1943-S  MS-65  (PCGS).  Brilliant . 465 

1943-S  MS-64  (PCGS).  Brilliant . 69 

1943-S  MS-63  (PCGS).  Brilliant . 45 

1943-S  AU-53 . 25 

1943-S  AU-50 . 19 

1944  MS-65.  Brilliant . 119 

1944  MS-65  (PCGS).  Brilliant . 45 

1944  MS-64  (PCGS).  Brilliant . 45 

1944  Ms  '■ '  Brilliant  36 

1944  MVhl(\(,t  |  Brill, a, it  36 


1944  MS-63  (PCGS).  Brilliant . 

1944-D  MS-65.  Brilliant . i 

1944-D  MS-65  (PCGS).  Brilliant . l, 

1944-D  MS-64  (PCGS).  Brilliant . , 

1944-D  MS-63  (PCGS).  Brilliant . 

1944-S  MS-65.  Brilliant . 4 

1944-S  MS-65  (NGC).  Brilliant  centers  with  lig 

golden  peripheral  toning . 4 

1944-S  MS-65  (PCGS).  Brilliant . 4 

1944-S  MS-63  (PCGS).  Brilliant . 

1945  MS-66  (NGC).  Brilliant . 2! 


1945  MS-65  (NGC).  Brilliant.. 
1945  MS-65  (PCGS).  Brilliant. 
1945  MS-64  (PCGS).  Brilliant. 
1945  MS-63  (PCGS).  Brilliant. 
1945  MS-62  (PCGS).  Brilliant. 


1945-D  MS-65  (PCGS).  Brilliant . 1( 

1943-D  MS-64  (PCGS).  Brilliant . 

1943-D  MS-63  (PCGS).  Brilliant . 

1943-S  MS-65  (NGC).  Brilliant . 1 

194 5- S  MS-65  (PCGS).  Nicely  toned  in  deep  gold.  1 

1943-S  MS-65  (PCGS).  Brilliant . 1 

1943-S  MS-64  (PCGS).  Brilliant . 4 

1943-S  MS-63  (PCGS).  Brilliant . 2 

1946  MS-65.  Brilliant . 14 

1946  MS-65  (ANACS).  Brilliant . 14 

1946  MS-65  (NGC).  Brilliant . 14 

1946  MS-65  (PCGS)  Brilliant . 14 

1946  MS-64  (PCGS)  Brilliant . 4 

1946  MS-63  (PCGS)  Brilliant . 3 

1946- D  MS-65  Brilliant . 9 

1946-D  MS-65  (PCGS).  Brilliant . 9 

1946-D  MS-64  (PCGS).  Brilliant . 4 

1946-D  MS-63  (PCGS).  Brilliant . 3 

1946-S  MS-63  (PCGS).  Light  golden  peripheral  tor 

ing . . . 13 

1946-S  MS-64  (PCGS)  Brilliant . 4 

1946- S  MS-63  (PCGS).  Brilliant . 3 

1947  MS-66  (NGC).  Brilliant . 39 

1947  MS-63  (PCGS).  Brilliant . 4 

1947- D  MS-66  (NGC)  Brilliant . 97 

1947-D  MS-65  (PCGS).  Brilliant . 11 

1947-D  MS-64  (PCGS).  Brilliant . 4 

1947-D  MS-63  (PCGS).  Brilliant . 4 


Thus  concludes  one  of  the  nicest  offerings  of  Libert 

Walking  (or  Striding’)  half  dollars  we've  ever  had  in  the  Rii> 

Coin  Renew 

Franklin  Half  Dollars 

Today,  in  1998,  Franklin  half  dollars  are  ver 
popular,  and  it's  all  that  we  can  do  to  keep  a  decen 
stock  of  them.  As  we  mentioned  in  our  last  issue,  w 
bought  a  nice  "bunch"  of  these  a  few  months  ago,  bu 
the  pressure  of  other  business  prevented  us  iron 
cataloguing  them  for  presentation  here.  Now,  this  ha 
been  done.  Enjoy  our  listing!  Nearlv  every  item  is . 
new  purchase! 


1948  MS-65  FBL  (PCGS).  Brilliant . 181 

1948  MS-64  FBL  (PCGS).  Brilliant . 4‘ 

1948  MS-64  (PCGS).  Brilliant . 31 


1948-D  MS-65  FBL  (PCGS).  Light  golden  toning.  291 


44 


September-October  1998/  Rare  Coin  Review  #125 


_pv  ^  ^ 

laS  Custom-Made  Holders 


e 


A  Great  Way  to 
Display  Coins 

Dansco  Coin  Albums 

Bowers  and  Merena  is  pleased  to  offer  you  a  line  of  Dansco  Coin  Albums  to  beautifully  display  your  col¬ 
lection.  You  will  be  proud  to  own  these  albums,  which  are  made  with  the  finest  materials  and  superb  crafts¬ 
manship!  The  ports  on  each  page  will  hold  your  coins  securely,  and  each  port  is  imprinted  to  properly  iden¬ 
tify  your  coins. 

The  pages  are  housed  in  handsome  simulated  leather,  which  is  beautifully  gold  embossed  to  furnish  a  truly 
luxurious  setting  for  your  collection. 


•S'  . 


We  are  offering  these  albums  for  about  15%  off  the  listed  retail  price. 


Deluxe  Albums 

w  "All-in-one"  construction  folds  out  to 
allow  display  without  turning  pages. 

r'  Coins  are  open  to  the  air,  ideal  for 
circulated  coins. 

r  Pages  lie  flat,  making  it  easy  to  insert 
coins. 

r  Ports  are  exact  size  of  the*Goins  and 
inscribed  with  year,  mint,  and  number 
minted. 

r'  Bound  in  handsome,  gold  embossed, 
simulated  leather. 

D-90  Indian  Head  Cent  1856-1909  .  $4.20 


D-7112  Buffalo  Nickel  1913-1938  . $14.40 

D-7140  Washington  Quarter  1932-1962  $22.90 
D-165  Franklin  Half  Dollar  1948-1963  ...  $4.20 

Supreme  Albums 

r  Loose-leaf  pages,  plastic  coated,  wash¬ 
able. 

r~  Ports  are  covered  with  acetate  slides  to 
protect  and  allow  viewing  of  both  sides 
of  your  coins. 

Housed  in  a  handsome  two-post,  simu¬ 
lated  leather,  gold-embossed  binder. 
D-7070  U.S.  Type-major  coins  from  1800  $19.50 


D-7099  Large  Cents-five  blank  pages  ..  $19.50 

D-7101  Indian  Head  Cents . $16.10 

D-8100  Lincoln  Cents-1909  to  date,  including 

Proof-only . $24.60 

D-8102  Lincoln  Memorial  Cents-1959  to  date, 

including  Proof-only . $17.80 

D-7111  Liberty  Nickels .  $14.40 

D-7112  Buffalo  Nickels . $14.40 

D-7120  Dimes-from  1892 . $22.95 

D-7121  Liberty  Dimes . $14.40 

D-7123  Mercury  Dimes . $14.40 

D-7130  Liberty  Head  25<r  1892-1916  . $17.80 

D-7132  Liberty  Standing  Quarters . $14.40 


Kingswood  Display  Holders 

Protect,  store,  and  display  your  collection  to  its  finest  advantage  — all  with  our  Kingswood  Display  Hold¬ 
ers.  Made  of  sturdy  8x10  Lucite  plastic,  black  with  individually  stamped  bright  gold  letters,  sandwiched  be¬ 
tween  two  clear  sheets,  and  secured  with  screws  at  the  border;  these  holders  are  the  finest  on  the  market. 

Regularly  $28.50  each -you  can  order  from  this  Rare  Coin  Review  for  only  $24.50.  That  s  a  savings  of  almost  15%  / 


Type  Collection  Holders 

KW-l  New  Issues  Copper  and  Silver,  1793-1799 
KW-2  New  Issues  Copper  and  Silver,  1800-1830 
KW-3  New  Issues  Copper  and  Silver,  1831-1850 
KW-4  Copper,  Copper-Nickel,  Silver,  1851-1860 
KW-5  Bronze,  Nickel,  Silver,  1861-1900 
KW-6  New  Issues  Copper,  Nickel,  Silver  1901- 
1950 

KW-7  New  Issues  Copper,  Nickel,  Silver  1951 
Onward 

KW-8  New  Issues  Gold,  1834-1900 
KW-9Gold,  1901-1933  &Saint-Gaudens  MCMVII 
KW-10  Commemorative  Silver  Issues  1892-1925 
KW-11  Commemorative  Silver  Issues  1926-1935 
KW-l  2  Commemorative  Silver  Issues  of  1936 
KW-l  3  Commemorative  Silver  &  Clad,  1 937-1 986 


KW-15  Commemorative  Gold  Issues  1903-1986 
KW-191  U.S.  Half  Cents,  Selected  Classic  Head 
Types,  Regular  Issues,  1809-1835 
KW-211  Liberty  Seated  Quarters  and  Half  Dollars 
KW-212  Liberty  Seated  Coinage,  Silver  Dollars 
KW-213  Liberty  Seated  Coinage,  Basic  Type  Col¬ 
lection 

KW-230  United  States  Half  Cent  Types  1793-1857 
KW-231  United  States  Half  Cent  and  Large  Cent 
Types,  1793-1857 

KW-232  United  States  Cent  Types,  1793  to  Date 
KW-233  United  States  Coinage  Designs-Two, 
Three,  and  Five-Cent  Pieces,  1851  to  Date 
KW-234  United  States  Half  Dime  Types,  1794- 
1873 

KW-235  United  States  Dime  Types,  1796  to  Date 


KW-236  United  States  Quarter  Types,  1796  to 
Date 

KW-238  United  States  Dollar  Types-Regular  Is¬ 
sues,  .900  Silver,  1794-1935 
KW-240  United  States  Dollar  Types,  1794  to  1987 

Date  Collection  Holders 

KW-100  Flying  Eagle  and  Indian  Cents,  1856-1878 
KW-101  Indian  Cents,  1879-1909 
KW-133  Washington  Quarters,  1943-1952 
KW-140  Liberty  Walking  Half  Dollars,  1916-1919 
KW-141  Liberty  Walking  Half  Dollars,  1920-1934 
KW-l 42  Liberty  Walking  Half  Dollars,  1935-1940 
KW-150  Morgan  Dollars,  1878-1880 
KW-151  Morgan  Dollars,  1881-1883 
KW-152  Morgan  Dollars,  1884-1887 


These  superbly 
crafted  coin  display 
holders  will  show 
off  your  coin 
collection  to  its 
finest  advantage! 


D-8140  Washington  Quarters-from  1932,  in¬ 
cluding  Proof-only . $22.95 

D-7150  Liberty  Head  50C  1892-1915  $17.80 

D-7160  Liberty  Walking  Half  Dollars  1916- 

1947 . $17.80 

D-7161  Liberty  Walking  50C  1941-1947  $14.40 

D-7165  Franklin  Half  Dollars . $14.40 

D-7178  Morgan  Dollars  1878-1890  . $17.80 

D-7179  Morgan  Dollars  1891-1921  .  $17.80 

D-7175  Peace  Dollars  1921-1935  .  $14.40 

D-7094  Commemorative  Type  Set .  $16.10 

D-7097  Commemorative  Coins  1890s  .  $14.40 


KW-153  Morgan  Dollars,  1888-1891 
KW-154  Morgan  Dollars,  1892-1895 
KW-155  Morgan  Dollars,  1896-1900 
KW-156  Morgan  Dollars,  1901-1921 
KW-157  Morgan  Dollars,  20th-Century  Issues 
1901-1921 

KW-239  U.S.  20th-Century  Dollars  1878-1987 
KW-181  United  States  20th-Century  Liberty  Eagles 
KW-201  United  StatesSilver  Eagles,  Liberty  Walk¬ 
ing  Half  Dollar 

KW-202United  States  Gold  Eagles.Saint-Gaudens 
Double  Eagle 

KW-203  United  States  Gold  Eagles  Saint-Gaudens 
Double  Eagle 

KW-260  Morgan  &  Peace  Dollars,  Mint  Colley 
tion 


United  States  Silver  Coins  for  Sale 


* 


1948-D  MS-64  FBL  (PCGS).  Brilliant . 49 

1948- D  MS-63  (PCGS).  Brilliant . 19 

1949  MS-64  FBL  (PCGS).  Brilliant . 109 

1949  MS-63  (PCGS).  Brilliant . 39 

1949- D  MS-64  FBL  (PCGS).  Lightly  toned . 295 

1950  MS-65  FBL  (PCGS).  Brilliant.’ . 295 

1950  MS-65  (PCGS) . 125 

1950  MS-64  FBL  (PCGS).  Brilliant . 89 

1950  MS-63  (PCGS).  Brilliant . 35 

1951  MS-65  FBL  (PCGS).  Brilliant . 295 

1951  MS-65  (Hallmark).  Brilliant . 95 

1951  MS-65  (NGC).  Brilliant . 95 

1951-D  MS-64  FBL.  Brilliant .  1 15 

1951-D  MS-64  FBL  (PCGS)  Brilliant . 115 

1951- S  MS-63.  Brilliant . 35 

1952  MS-65  (NGC).  Brilliant . 85 

1952  MS-64  FBL  (PCGS).  Brilliant . 75 

1952  MS-64  (AN'ACS).  Brilliant . 37 

1952- S  MS-65  (PCGS).  Brilliant . 125 

1952-S  MS-64  (PCGS).  Brilliant . 65 

1952- S  MS-63.  Brilliant . 45 

1953  MS-65.  Brilliant . 235 

1953  MS-64  FBL  (PCGS).  Brilliant .  1 95 

1953- D  MS-65  FBL  (PCGS).  Brilliant . 395 

1953-D  MS-64  FBL  (PCGS).  Brilliant . 55 

1953- S  MS-65  (PCGS).  Brilliant  with  light  golden  pe¬ 
ripheral  toning . 69 

1954  MS-64  FBL  (PCGS).  Brilliant . 45 

1954  MS-64  (ANACS).  Brilliant . 28 

1954  MS-63  (ANACS).  Brilliant .  17 

1954  MS-63  (PCGS).  Brilliant . 17 

1954  MS-62  (ANACS).  Brilliant . 12 

1954- D  MS-65  FBL  (PCGS).  Brilliant . 235 

I  'M  I)  MS-65  (NGC).  Brilliant .  144 

1954-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1954-D  MS-63  (PCGS).  Brilliant . 19 

1954-S  MS-65  FBL  (PCGS).  Brilliant . 450 

1954-S  MS-65  (PCGS).  Brilliant .  58 

1954-S  MS-64  FBL  (PCGS).  Brilliant . 69 

1954-S  MS-64  (PCGS).  Brilliant . 22 

1955  MS-65  FBL  (PCGS).  Brilliant . 265 

1955  MS-64  FBL  (PCGS).  Brilliant . 49 

1956  MS-65  FBL  (PCGS).  Brilliant . 250 

1956  MS-65  (NGC).  Brilliant . 44 

1956  MS-64  FBL  (PCGS).  Brilliant . 45 


1957  MS-66  (ANACS).  Deeply  toned . 99 

1957  MS-65  FBL  (PCGS).  Nicely  toned . 145 

1957  MS-65  FBL  (PCGS).  Brilliant . 145 

1957  MS-65  (PCGS).  Brilliant . 95 

1957  MS-64  FBL  (PCGS).  Brilliant . 45 

1957  MS-64  (PCGS).  Brilliant . 19 

1957-D  MS-65  FBL  (PCGS).  Brilliant . 225 

1957- D  MS-64  FBL  (PCCS).  Brilliant . 45 

1958  MS-65  FBL  (PCGS).  Brilliant . 175 

1958  MS-64  (PCGS).  Brilliant . 19 

1958- D  MS-65  FBL  (PCGS).  Brilliant . 225 

1958- D  MS-64  FBL  (PCGS).  Brilliant . 45 

1959  MS-65  FBL  Brilliant . 245 

1959  MS-65  FBL  (PCGS).  Brilliant . 245 

1959  MS-65  (NGC).  Brilliant . 145 

1959  MS-64  FBL  (PCGS)  Brilliant .  44 

1959  MS-63  (PCGS).  Brilliant . 14 

1959- D  MS-65  FBL  (PCGS).  Brilliant . 275 

1959-D  MS-64  FBL  (PCGS).  Brilliant . 55 

1959- D  MS-63  (PCGS).  Brilliant . 14 

1960  MS-65  FBL  (PCCS).  Brilliant . 395 

1960  MS-65  (PCGS).  Brilliant  .  195 

I960  MS-64  FBL  (PCCS).  Brilliant . 55 

1960 MS-64 i  \\  u  S)  Brilliant . 23 

I960  MS-63  (ANACS).  Brilliant . 14 

1960  MS-63  (PCGS).  Brilliant . 14 

1960  MS-62  (ANACS).  Brilliant . 9 

1460-1)  ms-64  FBI  ||\  t  ,S)  Brilliant .  1/450 

1%0-D  MS-65  (NGC).  Brilliant .  795 

1960- D  MS-64  FBL  (PCGS).  Brilliant . 95 

1960-D  MS-64  (ANACS).  Brilliant . 35 

1960-D  MS-63  (ANACS).  Brilliant . 14 

1960- D  MS-63  (PCGS).  Brilliant . 14 

1961  MS-65  (NGC).  Brilliant . 285 

1961  MS-65  (PCGS).  Brilliant . 285 

1961  MS64  FBL  (PCGS).  Brilliant . 99 

1961  MS-64  (PCGS).  Brilliant . 29 

1961 - D  MS-65  (PCGS).  Brilliant . 425 

1961  -D  MS65  (PCGS).  Light  golden  surfaces . 425 

1961-D  MS64  FBL  (PCGS).  Brilliant . 85 

1961-1  >  MS-64  (ANACS).  Brilliant .  28 

1961-D  MS64  (PCGS).  Brilliant . 28 

1961-D  MS63  (ANACS).  Brilliant . 14 

1962  MS65  (NGC).  Brilliant . 295 

1962  MS64  FBL  (PCGS).  Brilliant . 185 


1962-D  MS-65  FBL  (PCGS).  Brilliant . 795 

1962-D  MS64  FBL  (PCGS).  Brilliant . 85 

1962-D  MS63  (PCGS).  Brilliant.  An  exception  to  the 
rule:  we  have  a  nice  quantity  of  these  on  hand,  30 
pieces  as  this  issue  of  the  Rare  Coin  Review  goes  to 
press.  Buy  one  for . 14 

1962- D  MS-62  (PCGS).  Brilliant . 9 

1963  MS-65  FBL  (PCGS).  Brilliant . 795 

1963  MS-65  (PCGS).  Brilliant . 99 

1963  MS-65  (PCGS).  Light  golden  surfaces . 99 

1963  MS-64  FBL  (PCGS).  Brilliant . 95 

1963  MS-64  (PCGS).  Brilliant . 19 

1963  MS-63  (PCGS).  Brilliant . 14 

1963  MS-62  (PCGS).  Brilliant . 9 

1963- D  MS-65  FBL  (PCGS).  Brilliant . . . 265 

1963-D  MS-65  (NGC).  Brilliant . 85 

1 963*1 )  MS-65  (PCGS).  Brilliant . 85 

1963-D  MS-65  (PCGS).  Light  golden  toning . 85 

1963-D  MS-64  FBL  (PCGS).  Brilliant . 35 

1963-D  MS-64  (PCGS).  Brilliant . 19 


Silver  Dollars 

Silver  dollars  have  long  been  a  specialty  at  Bow¬ 
ers  and  Merena  Galleries,  and  over  the  years  we  have 
helped  form  many  of  the  finest  collections  ever  as¬ 
sembled.  The  present  listing  includes  a  wide  selection 
ranging  from  Libertv  Seated  to  Morgan,  and  Peace 
types,  something  for  every  interest,  for  every'  want 
list,  for  even  budget.  New  purchases  abound! 

Use  this  listing  to  add  to  vour  collection,  or  to 
start  one.  We  guarantee  you'll  be  delighted  with  our 
quality'  and  value! 

Flowing  Hair  Dollars 

1795  Bowers-Borckardt.  3  Leaves.  With  Mint-in¬ 
serted  silver  plug.  F-12  iPCGSi  In  order  to  bring 
certain  silver  dollars  up  to  the  proper  weight,  sil¬ 
ver  plugs  were  inserted  at  the  center  of  the 
planchets  prior  to  striking,  creating  one  of  the 
more  curious  varieties  in  the  silver  dollar  series. 
The  Guide  Bcx4  recognizes  the  importance  of  these 
via  a  separate  listing.  Just  purchased,  and  offered 
here  for  the  first  time . 1,995 

By  wav  of  expanded  explanation,  perhaps  two  dozen 
examples  of  1795  Flowing  Hair  dollars  across  several  die 
varieties  have  been  seen  with  a  circular  (more  or  less)  silver 
plug  in  the  center,  the  outline  of  the  plug  being  visible  at  the 
center  of  the  obverse  and  reverse.  As  noted,  the  plugs  were 
inserted  before  the  coins  were  struck,  as  they  were  flattened  by 
the  dies  and  carry  impressions  of  the  design.  It  seems  likely 
that  dunng  the  weighing  process,  certain  planchets  were 
found  to  be  slightly  too  light.  Rather  than  go  through  the 
process  of  melting  the  planchets,  casting  the  metal  mto  ingots, 
rolling  strips  from  the  ingots,  and  making  new  planchets,  it 
mav  have  been  deemed  more  expedient  to  drill  a  small  hole  in 
the  center  of  the  lightweight  planchet  and  insert  a  silver  plug, 
extending  slightly  above  and  below  the  planchet  surface;  a 
plug  with  enough  extra  weight  to  compensate  for  the  drilled 
hole  and  also  the  deficiency  in  the  original  planchet  weight. 
The  planchet- with-plug  was  then  struck  by  dies,  flattening  the 
plug  and  producing  coins  as  observed.  The  Mint  had  the 
technological  capability  of  inserting  such  plugs,  as  evidenced 
by  the  1792  silver-center  pattern  cents.  This  plug-insertion 
process  was  not  new  and,  in  fact,  had  been  used  by  other  world 
mints  (such  as  at  Lima,  Peru)  earlier. 


The  Complete  Guide  to 
Franklin  Flalf  Dollars 

by  Richard  Tomaska 

The  first  book  devoted  solely  to  the  Franklin  half  dollar  series. 
Includes  date-by-date  analysis,  plus  grading  information,  rarity 
estimates,  and  more.  240  pages,  illustrated. 

Softbound.  Stock  No.  BTO-100.  List  price  $19.95. 

For  your  special  discount  price  see  page  103. 
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United  States  Silver  Coins  for  Sale 


Draped  Bust  Dollars 

1797  BB-73.  9X7  Stars.  VF-30  (PCGS) . 1,950 

1798  BB-115.  Rarity-5.  Large  Eagle.  VF-20  (PCGS). 

Gray  toned  surfaces  with  some  hints  of  gold  and 
heather . 1,295 

1799  BB-158.  VF-20 . 895 

1799  BB-169.  VF-20  (PCGS) . 819 

1800  BB-196.  F-15 . 725 

1801  BB-211.  EF-40.  Light  silver  gray  surfaces.  Fairly 

scarce  date . 1,895 

Gobrecht  Dollar 


1836  Gobrecht  Dollar 


1836  Gobrecht  silver  dollar.  Pollock-65,  Judd-60. 
Proof-50  (PCGS).  Die  Alignment  IV.  Believed  to 
have  been  struck  at  the  mint  in  1837  and  re¬ 
leased  into  circulation  at  face  value  through  the 
Bank  of  Pennsylvania.  Popular  for  inclusion  in 
type  sets . 6,950 

Liberty  Seated  Dollars 

All  Liberty  Seated  silver  dollars  are  scarce,  and 
many  of  them  are  rare.  And  yet,  prices  for  most  are 
quite  reasonable.  Our  selection  includes  many  inter¬ 
esting  opportunities  for  you. 


Memorable  1842  Mint  State  $1 


1842  MS-63  (NGC).  Brilliant  and  very  beautiful. 
While  the  1842  is  common  in  worn  grades,  in  this 
combination  of  high  numerical  grade  and,  equally 
important  (in  our  opinion)  eye  appeal,  this  is  a  rar¬ 


ity . 3,995 

1842  AU-55  (PCGS).  Brilliant . 795 

1843  AU-50.  Brilliant . 195 

1846  AU-50 .  525 

1847  AU-58  (PCGS).  Very  attractive  with  light  golden 

surfaces . 819 

1849  VF-35  (PCGS) . 295 


1859-0  AU-53  (NGC) . 525 


Memorable  Business  Strike  1863  $1 


1863  MS-63  (NGC).  Satiny  lustre  on  obverse  and  re¬ 
verse.  Sharply  struck  and  very  well  detailed.  A 
magnificent  specimen  of  a  Liberty  Seated  silver 
dollar  issue  that  is  very  rare  in  Mint  State,  and 
even  more  elusive  at  the  high  level  here  pre¬ 
sented.  A  find  for  the  connoisseur  and  special¬ 
ist . 6,350 

1866  AU-58  (AN ACS).  First  year  with  the  motto  IN 

GOD  WE  TRUST . 1,450 

1867  AU-50 .  875 

1868  AU-55  (PCGS).  Faint  brown  toning  over  lustrous 

surfaces . 1,275 


Splendid  Proof  1872  Dollar 


1872  Proof-64  (PCGS).  Brilliant.  Delicate  champagne 
toning  over  deep  mirror  fields.  A  splendid  speci¬ 
men  of  this  issue,  a  rarity  in  this  combination  of 
high  technical  grade  plus,  equally  important,  su¬ 
perb  eye  appeal . 5,795 


Popular  1872-CC  $1 


1872-CC  VF-30  (PCGS).  A  lovelv  specimen  of  this 
scarce  and  popular  Carson  City  Mint  silver  dollar 
from  the  next  to  last  year  of  the  Liberty  Seated 
series . 3,650 

Morgan  Dollars 

Leading  the  popularity  parade!  Whenever  we  is¬ 
sue  a  Rare  Coin  Review,  the  section  on  Morgan  dollars 
is  a  great  attraction,  with  many  clients  turning  to 
these  pages  first. 

Morgan  dollars  are  one  of  the  most  popular  of  all 
American  series.  And,  why  not?  A  basic  set  of  dates 
and  mints  comprises  slightly  fewer  than  100  coins, 
most  of  which  are  available  in  Mint  State  for  less  than 
several  hundred  dollars  per  coin,  some  for  a  lot  less. 

You  can  get  "a  lot  of  coin  for  the  money"  in  the 
Morgan  dollar  series.  A  complete  collection  of  one  of 
each  date  and  mint  of  Morgan  dollars  is  almost  com¬ 
pletely  obtainable,  the  "stopper"  being  the  1895 
Philadelphia  Mint.  If  you  modify  your  goal  to  include 
one  of  each  date  and  mint  actually  struck  for  circulation, 
you  can  put  together  an  absolutely  complete  set,  one 
of  each  date  and  mint.  A  popular  way  to  go  is  to  pur¬ 
chase  as  many  as  possible  in  Mint  State,  and  then 
handle  the  scarce  and  rare  issues  one  at  a  time— such 
as  1889-CC,  1893-S,  and  1895-0.  These  latter  pieces 
can  be  obtained  in  worn  grades  for  reasonable  prices, 
or  in  higher  grades  as  finances  permit. 

1878  8  Tailfeathers.  MS-63  (PCGS).  Brilliant.  Nearly  all 
of  the  Morgan  silver  dollars  in  our  stock  are  new 
purchases!  We've  been  buying,  but  it  is  still  difficult 
to  keep  them  on  hand.  Check  this  listing  carefully 


A  Buyer’s  Guide  to  Silver  Dollars  and 
Trade  Dollars  of  the  United  States 

by  Q.  David  Bowers 

Second  Edition.  A  treasure  trove  of  information  on  these  popular 
series  with  1997  prices  for  every  date  and  mintmark.  304  pages,  illus¬ 
trated. 

Softbound.  Stock  No.  BBM-402.  List  price  $19.95. 

For  your  special  discount  price  see  page  103. 
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Catalogue  of  Two  Private 


The  other  dav  vve  received  an  old 
catalogue  in  the  mail  from  Remy  Bourne. 
This  sale  was  conducted  by  C.A. 
Leveridge,  of  Cranford,  New  Jersey,  rela¬ 
tively  little  known  in  the  lineup  of  old  time 
dealers.  Leveridge  had  been  consigned  two 
collections,  catalogued  them,  and  pre¬ 
sented  them  through  the  auction  venue  of 
Bangs,  Merwin  &  Co.,  bob  Broadway,  New 
York  Citv,  on  September  22-23.  Leveridge, 
writing  from  his  home  in  Cranford,  NJ,  on 
the  date  of  September  3,  told  a  little  bit 
about  the  coin  market  at  the  time: 

"In  these  two  collections  for  the 
two-dav  sale,  are  a  very  fine  assort¬ 
ment  of  American  as  well  as  Foreign, 
many  in  very  fine  condition,  some 
very  rare  and  sought  for  to  complete 
collections,  and  as  coins  are  every  year 
becoming  scarcer,  there  being  an  in¬ 
creased  number  of  collectors.  Many 
College  and  University  students  are 
making  their  selections.  Coins  which  a 
few  months  ago  had  small  value  are 
being  brought  in  market  and  are  de¬ 
manding  increased  prices. 

"This  catalogue  has  a  splendid 
assortment,  and  the  opportunity  is 
now  before  the  public  to  select  coins 
from  a  great  variety  which  have  never 
been  offered  at  a  public  sale,  but  have 
been  in  private  hands  for  years. 

"Hoping  that  collectors  will  ap¬ 
preciate  this  selection,  many  of  the 
Roman  coins  are  in  splendid  condition 
and  are  extremely  rare,  original,  and 
have  been  in  a  private  collection  for  a 
long  time. 

"Give  them  a  thorough  examina¬ 
tion,  and  for  a  greater  variety  this  op¬ 
portunity  may  never  happen  again." 

There  are  several  interesting  aspects 
of  this  catalogue.  Indeed,  it  furnishes  a 
window  on  practices  of  the  time.  The  front 


Collections  r 


cover  notes  that  orders  for  coins  will  be 
received  by  the  following  people:  E. 
Cogan  408  State  St.  Brooklyn;  J.W. 
Haseltine,  1343  Walnut  Street,  Philadel¬ 
phia;  J.W.  Kline,  8th  Street,  Philadel¬ 
phia;  H.G.  Sampson,  Cor.  Of  Fulton 
and  Broadw'ay,  New  York;  A.S. 
Robinson,  Hartford,  Ct.;  Charles  De  F. 
Burns,  127  Mercer  St.;  N.Y.;  J.R.  Deane, 

7  Exchange  Street,  Portland,  Maine; 
Wm.  Elliott  Woodward,  Boston  High¬ 
land,  Mass.;  J.  Allen  Mason,  344  Fulton 
Avenue,  Brooklyn;  A.W.  Fay,  Syracuse, 
N.Y.;  J.P.  Des  Forges,  St.  Paul  Street, 
Baltimore,  Md.;  Henry  Alhborn,  Old 
Cambridge  Bridge,  Boston,  and  C.A. 
Leveridge,  Cranford,  N.J.  The  preced¬ 
ing  list  included  dealers,  well  known 
and  lesser  known,  who  had  stated  that 
they  would  be  attending  the  sale  in 
person  and  who  could  execute  bids  on 
behalf  of  those  who  could  not  be  there.  At 
the  time,  very  few  collectors  bid  directly  bv 
mail,  as  catalogue  descriptions  were  onlv 
approximate.  In-person  inspection  was 
mandatory  both  as  to  grade  and  authentic¬ 
ity.  Consider,  for  example,  these  descrip¬ 
tions: 

"Lot  4:  1804,  1807,  1809,  1825,  1828, 
1834, 1835,1856, 1857,  Half  Cents  9  pieces." 
The  preceding  gives  no  indication  as  to 
grade. 

Similarly,  there  is  "Lot  51:  1803,  IStU, 
1806,  1809,  1828,  1829,  1833,  1835,  1851, 
1853,  1856  I  lalf  Cents.  A  fair  lot  of  1 1  pieces." 
The  term  "fair"  does  not  refer  to  grade  but, 
instead,  means  "decent"  or  "nice." 

It  seems  that  the  following  coin  is  a 
rather  nice  piece  but  its  grade  leaves  much 
to  the  imagination:  "Lot  169:  Half  Dime  of 
1795  Very  good.  Not  much  circulated  verv 

H 

rare. 

Another  lot  was  described  as  follows: 
"Lot  264:  1793  Liberty  Cap  Cent.  Good  for 
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this  variety;  very  rare."  "Good  for  this  vari¬ 
ety  reflects  the  elastic  grading  of  the  era.  A 
rare  variety  such  as  a  1796  Liberty  Cap 
cent  could  be  graded  good  whereas  an¬ 
other  coin  of  a  common  variety  might  be 
called  poor  or  fair.  In  any  event  the  coin 
must  have  been  verv  low  grade,  for  it  real¬ 
ized -would  vou  believe— just  15  cents! 
On  the  other  hand.  Lot  352  realized  an  im¬ 
pressive  price  for  the  time,  S262  and  was  a 
half  cent  described  as  follows:  "Lot  352 
1793  Verv  fine,  the  color  is  dark,  never 
been  much  in  circulation.  Scarce." 

Realizing  7c  each  were  the  following 
coins,  undoubtedly  forgeries  for  had  they 
been  genuine  they  would  have  realized  at 
least  a  few  dollars,  even  back  then:  "Lot 
412  Granbv  Copper  I  Cut  my  Way 
Through,  Value  Me  as  You  Please"  and 
"Lot  413  Granbv  Copper  Connecticut.  Rev. 
The  Value  of  Threepence."  The  very  next 
lot,  is  a  bit  hard  to  figure  out  today,  as  there 
is  no  such  thing  as  a  1785  New  Jersey  cent 
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(the  first  issues  were  made  in  1786),  unless 
it  is  a  muling  of  some  sort.  In  any  event,  it 
brought  304,  a  handsome  price:  "Lot  414 
New  Jersey  Cent  1785  nearly  proof,  thick 
die,  scarce." 

Then  as  now,  certain  pieces  were  apt 
to  catch  an  auction  cataloguer's  fancy.  Back 
in  1873,  such  an  item  was  Lot  443,  which  at 
the  time  brought  $7  and  was  described  as 
follows:  "Lot  443  Large  Cyrus  Field  Medal. 
Bust  to  the  left;  over  the  head  a  hand  hold¬ 
ing  a  wreath;  underneath,  on  the  left  half 
the  globe,  on  which  is  America,  the  sea  be¬ 
tween,  on  which  a  ship  is  sailing  to  the  left 
and  a  steamer  steaming  to  the  right  to¬ 
wards  the  other  half  of  the  globe  on  which 
is  Europe.  Rev:  Resolution  of  the  Congress 
of  the  United  States  of  America,  March  2, 
1867,  with  complimentary  inscription  to 
Cyrus  W.  Field  on  his  untiring  energy  in 
establishing  telegraphic  communication 
between  the  old  and  new  world.  A  beauti¬ 
ful,  fine  White  Metal,  silvered;  a  splendid 
medal.  Size  64." 

"Size  64"  refers  to  a  common  way  of 
expressing  the  diameter  at  that  time,  in 
16ths  of  an  inch,  thus,  Size  64  equaled  a 
medal  about  four  inches  in  diameter  — ob¬ 
viously,  a  very  handsome  piece. 

Lot  636,  which  realized  504,  was  ac¬ 
companied  by  a  description  which  is  fairly 
understandable  today  and  might  even  be 
enough  for  mail  bidding:  "Lot  636  1793 
Chain  Cent.  The  Face  poor;  the  word  Lib¬ 
erty  plain  also  the  rev.  Chain  very  good; 
scarce." 

On  the  other  hand,  the  very  next  lot, 
which  also  realized  50  cents,  is  a  bit  hard  to 
figure  out:  "Lot  637 1794  A  good  Cent,  but 
little  injured  by  circulation." 

It  was  standard  custom  in  those  days 
to  arrange  auction  sales  in  a  rather  eclectic 
order.  Rather  than  begin  with  colonial 
coins  and  end  with  gold,  and  rather  than 
put  tokens  and  medals  in  a  single  section, 
the  typical  catalogue  tended  to  mix  cat¬ 
egories.  In  that  way  any  given  session  of 
the  sale  was  apt  to  contain  material  of  in¬ 
terest  to  a  wide  number  of  buyers.  The 
present  sale  by  Leveridge  follows  this  ar¬ 
rangement.  Thus,  the  seconds  day's  sale, 
commencing  with  Lot  754,  contained  nu¬ 
merous  categories  that  were  also  at  the 
first  day's  sale.  Sample  items  included: 


"Lot  896  One  Cent  Feuchtwangers  Com¬ 
position."  This  realized  54.  The  next  lot, 
897,  was  apparently  an  1854  pattern  cent 
(whether  a  Liberty  Head  or  Flying  Eagle 
pattern  -  both  types  were  made  -  is  left  to 
the  imagination  of  the  catalogue  reader): 
"Lot  897.  1854  Trial  Cent  uncirculated. 
Scarce." 

Perhaps  representative  of  the  lack  of 
standardized  grading  are  these  consecutive 
descriptions  of  half  cents  which  realized 
34,  34,  34,  15<f,  respectively: 

Lot  911  1833  Half  Cent  uncirculated. 
Proof. 

Lot  912  1853  Half  Cent  uncirculated 
Proof. 

Lot  913  1855  Half  Cent  uncirculated 
Proof. 

Lot  914  1856  Half  Cent.  Uncirculated, 
proof,  scarce. 

Not  much  further  down  the  listing 
was  an  American  classic,  which  realized 
$1.25: 


Lot  922 1856  Nickel  Cent,  very  scarce. 

j 

While  quotations  to  this  point  have 
been  rather  random,  it  may  be  of  interest  to 
recite  a  section  of  the  catalogue  devoted  to 
large  copper  cents,  under  the  title  of 
"American  Cents"  in  the  order  as  listed. 
Note  that  the  description  of  Lot  1217  is 
identical  to  that  of  Lot  637  earlier  (wonder 
why  this  is?).  In  brackets  the  prices  real¬ 
ized  are  given. 

Lot  1215:  1793  Chain  Cent.  Very  poor, 
scarce.  [504] 

Lot  1216: 1793  Wreath  Cent.  Fair,  scarce. 
[754] 

Lot  1217: 1794  A  good  Cent,  but  little  in¬ 
jured  by  circulation.  [304] 

Lot  1218:  1794  Liberty  Cap.  A  Variety, 
much  worn  on  the  edge.  [254] 

Lot  1219: 1795  Very  good  thick  Planchet 
Cent.  100  for  a  dollar.  [$1.05] 

Lot  1220: 1795  Fair  Cent.  Thin  die.  [254] 
Lot  1221: 1796  Much  Worn.  [124] 

Lot  1222: 1797  A  Fair  Cent  and  scarce.  [104] 
Lot  1223:  1797  Date  very  plain;  been 
bored,  scarce.  [124] 


Lot  1224: 1798  A  very  fine  Impression  and 
scarce.  [304] 

Lot  1225:  1799  Original  Cent,  and  very 
good  for  this  rare  cent.  [$1.62] 

Lot  1226: 1800  Fair  Cent.  Corroded.  [124] 
Lot  1227: 1801  Very  Good.  [134] 

Lot  1228:  1801  Much  worn,  date  good 
[64] 

Lot  1229: 1802  Very  good.  [64] 

Lot  1230: 1802  Ordinary  cent.  [64] 

Lot  1231:  1802  Much  worn,  date  good. 
[54] 

Lot  1232:  1803  Very  fair.  Scarce  in  this 
condition.  [104] 

Lot  1233: 1803  Poor  Condition.  Date  very 
good.  [64] 

Lot  1234: 1805  Fair  Condition.  [154] 

Lot  1235:  1805  Date  plain.  Much  worn. 
[124] 

Lot  1238:  1808  Good  condition.  Scarce. 
[304] 

Lot  1239: 1808  Much  worn.  [104] 

Lot  1240:  1809  Very  fair  condition.  Very 
scarce.  [454] 

Lot  1241: 1810  Very  fair  cent.  [144] 

Lot  1242: 1810  Much  worn.  [104] 

Lot  1243: 1811  Very  good  for  this  scarce 
cent.  [254] 

Lot  1244: 1811  Poor  condition,  scarce.  [114] 
Lot  1245: 1812  Very  good.  [104] 

Lot  1246: 1812  Fair.  [104] 

Lot  1247: 1813  Very  good.  [254] 

Lot  1248: 1814  Good  condition.  [104] 

Lot  1249: 1814  Much  circulated.  [104] 

Lot  1250: 1816  Good.  [IK] 

Lot  1251: 1816  Fair  condition.  [64] 

Lot  1252: 1817  Nearly  uncirculated.  [74] 
Lot  1253: 1817  Rather  poor.  [64] 

Lot  1254: 1818  Fair  condition.  [54] 

Lot  1255: 1819  Nearly  proof.  [54] 

Lot  1256: 1820  Very  good,  scarce.  [54] 

Lot  1257: 1821  Poor  condition.  [74] 

Lot  1258: 1822  Good  condition.  [74] 

Lot  1259: 1822  Only  fair.  [64] 

Lot  1260: 1823  Very  good  for  this  scarce 
cent.  [304] 

Lot  1261: 1824  Fair  only.  [  -  ] 

Lot  1262: 1825  Very  fine  condition.  [454] 
Lot  1263: 1826  Good.  [104] 

Lot  1264: 1826  Fair  only.  [64] 

Lot  1265: 1827  Fair  condition.  [74] 

Lot  1266: 1827  Ordinary.  [74] 

Lot  1267: 1828  Fine,  nearly  uncirculated. 
[74] 
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Lot  1268: 1828  Ordinary.  [7C] 

Lot  1269: 1828  Very  fine.  [HK] 

Lot  1270: 1829  Ordinary.  [5c  ] 

Lot  1271: 1731  Uncirculated.  Fine.  Scarce 
in  this  condition.  [53C] 

Lot  1272: 1831  Fair  condition  . 

Lot  1273: 1831  Ordinary. 

Lot  1274: 1832  Good  condition. 

Lot  1275: 1832  Fair  only. 

Lot  1276:1833  Very  good  and 
scarce.  [15C] 

Lot  1277: 1834  Very  fine.  [5c] 

Lot  1278: 1834  Good  condition 
[5C] 

Lot  1279:  1835  Uncirculated; 
scarce  in  this  condition.  [30c  | 

Lot  1280: 1836  Ordinary.  [10c] 

Lot  1281:  1837  Fine  condition, 
nearly  proof.  [7C] 

Lot  1282: 1837  Very  good.  [5c  ] 

Lot  1283:  1837  Fair  only.  [5c] 

Lot  1284:  1838  Fine,  nearly  proof. 
[25C] 

Lot  1285: 1838  Very  good. 

Lot  1286: 1838  Good. 

Lot  1287:  1839  Uncirculated  Proof, 
scarce.  [30c] 

Lot  1288:  1839  Poor  condition.  [5c] 

Lot  1289: 1840  Fair  condition.  [10c] 

Lot  1290: 1841  Fine.  [9c] 

Lot  1291: 1841  Fair  only.  [3c] 

Lot  1292: 1842  Uncirculated  FVoof.  [15c] 
Lot  1293: 1842  Very  good.  [5c] 

Lot  1294: 1843  Uncirculated,  nearly  proof. 
[25c] 

Lot  1295: 1843  Poor.  [2C] 

Lot  1296:  1845  Very  good.  [2c] 

Lot  1297:  1845  Good.  [2c] 

Lot  1298:  1846  Uncirculated  Proof.  [10c] 
Lot  1299:  1846  Good.  [5c] 

Lot  1300:  1847  Rare  in  this  condition,  fine 
[15c] 

Lot  1301:  1848  Very  fine.  [10c| 

Lot  1302: 1848  Very  good.  [5c] 

Lot  1303:  1850  Brilliant  proof;  scarce  in 
this  condition.  [25c] 

Lot  1304: 1851  Very  good.  [10c] 

Lot  1305: 1851  Ordinary.  [5c] 

Lot  1307: 1852  Brilliant  proof.  [8c] 

Lot  1308: 1854  Ordinary.  [2c] 

Lot  1309: 1855  Brilliant  Proof.  [8C] 

Lot  1310: 1855  Brilliant  Proof.  [8c] 

Lot  1311: 1856  Brilliant  Proof.  [5c] 

Lot  1312: 1856  Uncirculated.  [9c] 


Lot  1313: 1857  Brilliant  proof,  large  date. 
[6C] 

Lot  1314: 1857  Proof,  uncirculated,  large 
date.  [30C] 

Lot  1315: 1815/7  Small  date,  very  good. 
[25C] 


It  is  seen  that  the  preceding  collec¬ 
tion  of  large  cents  contains  two  varieties 
of  the  rare  1793,  a  decent  specimen  of  the 
rare  1799,  but  none  of  the  rare  1804.  The 
numismatist  who  assembled  this  had  no 
particular  plan  as  to  grade,  but  seems  to 
have  acquired  fillers  or  pieces  from  circu¬ 
lation  for  many  of  the  dates,  adding  truly 
notable  issues  such  as  Proofs  now  and 
then. 

Perusing  through  19th-century  sale 
catalogues  can  be  very  enjoyable.  As  a 
matter  of  possible  interest  to  present 
readers,  the  following  collecting  com¬ 
ments  are  given; 

Most  19th-century  catalogues  of  the 
general  era  1855-1880,  are  slim  affairs, 
with  paper  covers,  of  small  size,  and 
without  illustrations.  Extensive  reading 
material  in  sentence  or  paragraph  form 
is  scarce,  but  when  it  does  appear  it 
usually  relates  to  colonials,  tokens  or 
medals,  rarely  to  federal  issues  unless  a 


key  coin  in  high  grade  is  at  hand. 

Lists  of  prices  realized  were  rarely 
produced,  although  a  few  catalogues  were 
later  printed  in  editions  with  printed 
prices  next  to  each  lot.  Rather,  the  typical 
catalogue  is  unpriced.  When  prices  are 
found  they  are  usually  added  in  hand  by 
pencil  or  ink.  Such  a  catalogue  is  referred 
to  as  “priced"  if  offered  for  sale  on  the  col¬ 
lector  market.  If  names  of  the  buyers  are 
given,  they  are  usually  last  names  only.  A 
catalogue  that  has  both  prices  and  names 
is  described  as  "priced  and  named"  or 
something  similar. 

Both  prices  realized  and  buyers' 
names  must  be  taken  with  a  grain  of  salt 
as  often  lots  were  bought  back,  but  this 
was  not  stated  in  the  catalogue.  Further,  it 
was  common  practice  to  bid  under 
pseudonyms.  Well-known  19th-century 
collector  T.  Harrison  Garrett  of  Balti¬ 
more  used  such  names  as  "South," 
"Harrison,"  and  "Hotchkiss"  when 
buying  coins. 

Current  market  prices  of  cata¬ 
logues  of  the  1855-1880  era  vary  ac¬ 
cording  to  the  content  and  the  cata¬ 
loguer.  Topping  the  list  for  quality 
are  catalogues  by  W.  Elliot  Wood¬ 
ward  and  W.H.  Strobridge,  al¬ 
though  many  other  fine  catalogues  are  to 
be  had.  A  single  copy  of  a  miscellaneous 
small  catalogue  of  this  era,  without 
prices,  can  often  be  bought  for  S10  to  S20, 
sometimes  less.  With  prices  the  value 
jumps  slightly,  and  with  both  prices  and 
names  of  buyers,  the  catalogue  becomes 
a  first-class  item,  sometimes  selling  for 
S50-S100,  even  far  more  if  it  is  a  particu¬ 
larly  well-known  sale  (such  as 
Woodward's  sale  of  the  McCoy  Collec¬ 
tion  in  1864). 

A  good  "road  map"  to  this  series  is 
the  book  by  John  Adams,  11. S.  Numis¬ 
matic  Literature,  Volume  2,  published  by 
George  Kolbe.  Adams,  a  scholar  from  the 
word  go,  lists  in  chronological  order  the 
catalogues  of  the  main  issuers  of  the  era, 
giving  each  one  a  school-type  grade 
ranging  from  A  downward,  based  on 
content,  size,  quality  of  cataloguing,  etc. 
In  general,  the  creme  de  la  creme  cata¬ 
logues  are  those  with  Adams'  ratings  of 
A  that  are  also  named  and  priced. 
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United  States  Silver  Coins  for  Sale 


and  send  your  order  as  quickly  as  you  can.  Many  coins, 
including  this  new  purchase,  are  one  of  a  kind  in  our 
inventory . . 


1878  Doubled  Tailfeathers  (7/8  TF).  MS-65.  Brilliant. 

Ever  popular  "changeover"  variety . 2,595 

1878  Doubled  Tailfeathers.  MS-62.  Brilliant . 109 

1878  Doubled  Tailfeathers.  MS-60  (PCGS).  Bril¬ 
liant . 99 

1878  7  Tailfeathers.  Reverse  of  1878.  MS-63  (NGC). 

Brilliant  with  a  whisper  of  light  golden  peripheral 
toning . 55 

1878-CC  MS-65.  Brilliant . 1,265 

1878- CC  MS-64  (NGC).  Brilliant . 235 

1878-CC  MS-63  (PCGS).  Brilliant . 125 

1878-CC  MS-60.  Brilliant . 119 

1878-S  MS-64  (NGC).  Brilliant . 52 

1878-S  MS-64  (PCGS).  Brilliant . 52 

1878- S  MS-63  DMPL  (PCI).  Brilliant . 125 

1879  MS-64  (PCGS).  Brilliant . 72 

1879- CC  Large  CC  over  small  CC,  popularly  called 

"Capped  Die."  MS-61  (NGC).  Brilliant.  The  rar¬ 
est  of  the  early  range  (1878-1885)  Carson  City  sil¬ 
ver  dollars . 1,750 

1879-CC  Large  CC  over  small  CC  (Capped  Die).  AU- 
58 .  795 


Choice  1879-CC  Dollar 


1879-CC  MS-63  (PCGS).  Brilliant  and  lustrous.  A 
choice  specimen  at  the  MS-63  level  of  this  elusive 
issue.  Just  purchased,  and  offered  here  for  the  first 


time . 3,650 

1879-0  MS-64.  Brilliant . 359 

1879-0  MS-64  (PCGS).  Brilliant . 359 

1879-0  MS-64  (PCI).  Brilliant . 359 

1879-0  MS-63  (NGC).  Brilliant . 115 

1879-0  MS-63  (PCGS).  Brilliant . 115 

1879-S  Reverse  of  1878.  MS-62  (PCGS).  Brilliant.  135 

I879-S  Reverse  of  1878.  MS-61  (PCGS).  Brilliant.  125 

1879-S  Reverse  of  1879  (as  regularly  seen).  MS-65. 

Brilliant . 119 


1879-S  MS-65  (PCGS).  Brilliant . 119 

1879-S  MS-64,  PL  (PCGS).  Brilliant . 65 

1879-S  MS-64  (PCGS).  Brilliant . 49 


Gem  Proof  1880  Silver  $1 


1880  Proof-65  (NGC).  Brilliant . 5,950 

1880  MS-64  (NGC).  Brilliant . 85 


1880-CC  Reverse  of  1878  MS-63  (NGC).  Brilliant.  340 
Coin  for  coin  the  1880-CC  with  Reverse  of  1878  (paral¬ 
lel  top  arrow  feather)  is  about  four  times  scarcer  than  the 
"regular"  1880-CC  (which  has  a  slanting  top  arrow  feather). 

1880-CC  MS-65  (NGC).  Brilliant . 789 

1880-CC  MS-65  (PCGS).  Brilliant.  If  we  used  the  term 
"new  purchase"  with  every  new  purchase  in  this 
Rare  Coin  Review,  we  would  have  to  add  many 
pages!  However,  as  a  reminder,  nearly  all  of  our 
Morgan  silver  dollars  are  new  purchases,  and  all 


have  been  selected  for  quality . 789 

1880-CC  MS-64  (NGC).  Brilliant. . 289 

1880-CC  MS-63  (NGC).  Brilliant . 245 

1880-0  MS-63  (NGC).  Brilliant . 315 

1880-0  MS-63  (PCGS).  Brilliant . 315 

1880-0  MS-63  (PCI).  Brilliant . 315 

1880-0  MS-62.  Brilliant . 85 

1880-0  MS-61  (PCGS).  Brilliant . 315 

1880-0  AU-58  (NGC).  Brilliant . 29 

1880-S  MS-65  (AN ACS).  Brilliant . 119 


Morgan  Dollars ! 

Isn't  it  wonderful  that  the  Treasury 
Department  stored  huge  quantities  of 
1878-1921  Morgan  dollars  and  released 
them  in  the  1960s?  Otherwise,  such 
coins  would  be  exceedingly  expensive 
(for  comparison,  just  check  the  prices 
for  Mint  State  Liberty  Seated  half  dol¬ 
lars  or  Barber  half  dollars  from  the 
1870s  onward). 

As  it  is,  at  current  market  prices  you 
can  build  the  majority  of  a  set  of  about 
100  different  mintmarks  for  less  than  a 
few  hundred  dollars  per  coin,  some¬ 
times  for  less  than  $100  per  coin,  and 
sometimes  for  even  less  than  $50!  And, 
these  prices  are  for  attractive  Mint  State 
examples! 


1880-S  MS-65  (ANACS)  Light  golden  surf.n  rs  1 19 
1880-S  MS-65  (PCGS).  Brilliant.  While  manv  if  not 
most  Morgan  dollars  in  our  inventory  are  one  of 
a  kind,  this  1880-S  is  an  exception;  we  happened 


upon  a  little  cache  of  19  pieces!  Buy  a  sparkling 

beauty  for . 119 

1880-S  MS-64  PL.  Brilliant . 

1880-S  MS-64  PL  (PCGS).  Brilliant . 65 

1880-S  MS-64  (PCGS).  Brilliant.  One  of  the  more 
popular  varieties  in  the  series . 49 

1880- S  MS-63  (PCGS).  Brilliant .  35 

880-S  MS-62  PL.  Brilliant . 35 

1881- CC  MS-65.  Brilliant . 585 

1881-CC  MS-65  (PCGS).  Light  yellow  peripheral  tim¬ 
ing  on  obverse . 585 

1881-CC  MS-65  (PCGS).  Light  golden  tonii 

1881-CC  MS-64  (NGC).  Brilliant . 279 

1881-CC  MS-64  (PCGS).  Brilliant . 279 

1881-S  MS-66  (NGC).  Nicely  toned . 225 

1881-S  MS-65.  Brilliant . . . 119 

1881-S  MS-65  (PCGS).  Brilliant . 119 


The  1881-S  is  the  most  available  of  the  early  Morgan 
dollar  varieties  in  terms  of  sharply  struck,  high-grade  Mint 
State  coins.  We  always  try  to  have  a  nice  supply  on  hand .  If  you 
have  a  friend  who  might  be  interested  in  Morgan  dollars, 
consider  buying  an  1881  -S  as  a  gift.  The  recipient  will  surely  be 
grateful  and  quite  impressed! 

For  a  rare  coin  dealer  to  be  sold  out  of  1881-S  dollars  is 
like  a  grocery  store  being  sold  out  of  bread;  it  just  doesn't 
happen.  But,  the  call  for  Morgan  silver  dollars  has  been  so 
strong  that  a  couple  of  months  ago  when  a  friend  wanted  to 
begin  a  collection  of  1878-1921  dollars  with  the  "easily  avail¬ 
able"  1881-S,  we  could  not  find  one!  (He  bought  a  nice  1880-S 
instead.) 

Now,  as  this  issue  of  the  Rare  Coin  Review  goes  to 


press,  we  have  several  dozen  on  hand. 

1881-S  MS-65  (PCI).  Brilliant . 119 

1881-S  MS-64.  Brilliant . 49 

1881-S  MS-64.  Lightly  toned . 49 

1881-S  MS-64  (PCGS).  Brilliant . 49 

1881-S  MS-63.  Brilliant . 35 

1881-S  MS-63  (PCGS).  Brilliant . 35 

1881-S  MS-63  (PCGS).  Light  gold  peripheral  ton¬ 
ing . 35 

1881-S  MS-62.  Brilliant . 25 

1881- S  MS-62  (PCGS).  Brilliant . 25 

1882  MS-64  (NGC).  Brilliant . 56 

1882  MS-63  (PCGS).  Brilliant . 35 

1882  MS-62  PL.  Brilliant . 45 

1882- CC  MS-64  (NGC).  Brilliant . 129 

1882-CC  MS-62  (GSA).  Brilliant . 95 

1882-CC  MS-62  (NGC).  Brilliant . 95 

1882-CC  MS-61  (PCGS).  Brilliant . 89 

1882-CC  MS-60  (GSA).  Brilliant . 79 

1882-0  MS-64  (NGC).  Brilliant . 62 


1882-O/S  VAM-4.  MS-63  (PCGS).  A  popular,  scarce 
and  quite  curious  "overmintmark"  issue.  An  op¬ 
portunity  to  acquire  a  high-quality  example  of  a 
variety  you'll  enjoy  inspecting  under  a  magnify¬ 


ing  glass . 975 

1882-S  MS-66.  Brilliant . 265 

1882-S  MS-65.  Brilliant . 119 

1882-S  MS-65  (PCGS).  Brilliant . 119 


As  noted,  it  is  all  we  can  do  to  maintain  a  quality  stock  of 
Morgan  dollars,  and  in  recent  times  our  Rare  Cm  Rnmi  listings 
have  been  sold  out  for  manv  dates  and  varieties 
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1882-S  MS-64  (PCGS).  Brilliant . 49 

1882- S  MS-63  (PCGS).  Brilliant . 35 

1883  MS-65.  Brilliant . 139 

1883  MS-65  (NGC).  Brilliant . 139 

1883  MS-64  (PCGS).  Brilliant . 49 

1883  MS-63  (NGC).  Brilliant . 35 

1883  MS-63  (PCGS).  Brilliant . 35 

1883  EF-45.  Brilliant .  12 

1883- CC  MS-66  (PCGS).  Brilliant 

1883-CC  MS-65.  Brilliant . 279 

1883-CC  MS-65  (NGC).  Brilliant . 279 

1883-CC  MS-65  (PCGS).  Brilliant . 279 

1883-CC  MS-64.  Brilliant . 115 

1883-CC  MS-64  (NGC).  Brilliant .  115 

1883-CC  MS-64  (PCGS).  Brilliant . 115 

1883-CC  MS-62  (NGC).  Brilliant . 99 

1883-CC  MS-60  (GSA).  Brilliant . 85 

1883-0  MS-65  (PCGS).  Brilliant .  1 19 

1883-0  MS-65  (PCI).  Brilliant .  119 

1883-0  MS-64  (PCGS).  Brilliant . 49 

1883- 0  MS-63  (PCGS).  Brilliant . 35 

1884- CC  MS-65.  Brilliant . 295 

1884-CC  MS-65  (NGC).  Brilliant . 295 

1884-CC  MS-64  (NGC).  Brilliant .  115 

1884-CC  MS-64  (PCGS).  Brilliant . 115 

1884-CC  MS-63  (PCGS).  Brilliant . 105 

1884-CC  MS-61.  Brilliant . 63 

1884-0  MS-65  (PCGS).  Brilliant . 1 19 

1SS4-0  MS-64.  Brilliant . 49 

1884-0  MS-64  (PCGS).  Brilliant . 49 

1884-0  MS-63  (PCGS).  Brilliant . 35 

1884- S  EF-40 . 35 

1885  MS-66  (PCGS).  Brilliant . 375 

1885  MS-65.  Brilliant . 139 

1885  MS-65  (PCGS).  Brilliant . 139 

1885  MS-64.  Brilliant . 49 

1885  MS-64  (PCGS).  Brilliant . 49 

1885  MS-63  (NGC).  Brilliant . 35 

1885- CC  MS-63  (PCGS).  Brilliant . 275 

1885-CC  MS-61.  Brilliant . 239 

1885-0  MS-66  (NGC).  Brilliant . 269 

1885-0  MS-66  (PCGS).  Brilliant . 269 


1885-0  MS-65.  Brilliant . 119 

1885-0  MS-65  (PCGS).  Brilliant . 119 

1885-0  MS-64  (PCGS).  Brilliant . 49 

1885-0  MS-63.  Brilliant . 35 

1885-0  MS-63  (NGC).  Brilliant . 35 

1885-0  MS-63  (PCGS).  Brilliant . 35 

1885-0  MS-62.  Brilliant . 22 

1885-S  MS-62  (PCGS).  Brilliant . 145 

1886  MS-65.  Brilliant . 125 

1886  MS-65  (PCGS).  Brilliant . 125 

1886  MS-64  (PCGS).  Brilliant . 49 

1886  MS-63  (PCGS).  Brilliant . 35 

1886  MS-62.  Brilliant . 23 


Elusive  Mint  State  1886-0  SI 


1886-0  MS-63  \  brilliant  and  lustrous  specimen  of 
this  key  issues,  one  of  the  more  elusive  New  Or¬ 
leans  Mint  Morgan  dollars  at  the  MS-63  level  (al¬ 


though  obtainable  easily  enough  in  worn 

grades) . 3,250 

1886-0  MS-61  (NGC).  Brilliant . 435 

18860  AU-50.  Brilliant . 85 

1886-S  MS-63  (PCGS).  Light  golden  peripheral  ton¬ 
ing . 255 

1886- S/S  VAM-2.  MS-64  (NGC).  Brilliant . 650 

1886- S/S  VAM-2.  MS-64  (PCGS).  Brilliant .  650 

1886-S/S  VAM-2.  MS-63  (PCGS).  Brilliant . 375 

1887/6  VAM-2.  MS-63  (PCGS).  Brilliant  82? 

1887/6  MS-63  (PCGS).  Brilliant .  82? 

1887/6  MS-62  (PCGS).  Brilliant . 395 


1887  MS-66  (PCGS).  Brilliant . 29.“ 

1887  MS-65  (PCGS).  Brilliant . 11^ 

1887  MS-64  (PCGS).  Brilliant . 4^ 

1887  MS-63.  Brilliant . 33 

1887  MS-63  (PCGS).  Brilliant . 33 

18870  MS-64  (NGC).  Brilliant . 269- 


18870  MS-63  (NGC).  Brilliant . 83 

1887- S  MS-62  (PCGS).  Brilliant . 83 

1888  MS-64  (PCGS).  Brilliant . 491 

1888  MS-64  (PCGS).  Mostly  brilliant  with  a  whispen 

of  light  rainbow  toning  on  the  obverse . 491 

1888  MS-64  (PCGS).  Light  golden  peripheral  toning 

on  the  obverse . 491 

1888  MS-64  (PCGS).  Brilliant  obverse  with  light! 

golden  peripheral  toning  on  the  reverse . 491 

1888  MS-64  (PCGS).  Brilliant  obverse  with  a  whispen 
of  rainbow  toning  on  the  reverse . 491 

1888  MS-63  (PCGS).  Brilliant . 35i 

!  —  '.s  -  :  Brilliant  .  2' 

18880  MS-65.  Brilliant .  435 

18880  MS-64  (NGC).  Brilliant . 49 

18880  MS-64  (PCGS).  Brilliant . 49 

18880  MS-63  (PCGS).  Brilliant . 35 

1888- S  MS-64  (NGC)  Mosth  brilliant  with  a  small 

amount  of  light  toning . 635 

1888-S  MS-63  (NGC).  Brilliant  w  ith  light  golden  pe¬ 
ripheral  toning . 225 

1888-S  MS-63  (NGC).  Brilliant . 225 

1888-S  MS-62  (PCGS)  Brilliant . 175 

1899  MS-62.  Brilliant  . 29 

1889  AU-50.  Brilliant . 15 


Key  1889-CC  Morgan  Dollar 


1889-CC  AU-53  (PCGS).  Brilliant  and  attractive.  A 
nice  combination  of  fairly  high  grade  and  fairly 
low  (relatively  speaking)  price.  Listed  here  for  the 

first  time . 3,495 

1889-0  MS-64  (PCGS).  Brilliant.  We  have  four  speci¬ 
mens  on  hand  as  this  issue  of  the  Rare  Coin  Re- 
vira'  goes  to  press.  Lucky  us  and  lucky  you!  If 
you've  been  seeking  a  nice  1889-0,  one  of  these 


is  for  you! . 609 

1889-0  MS-64  (PCI).  Brilliant . 609 

1889-0  MS-63  (NGC).  Brilliant . 225 

1889-S  MS-64  (Compugrade).  Brilliant . 339 

1889-S  MS-62  (PCGS) . 119 

1889-S  MS-62  (PCI).  Brilliant . 119 

1889-S  MS-61  (PCGS).  Brilliant . 115 

1890  MS-64.  Brilliant . 155 

1890  MS-64  (NGC).  Brilliant . 155 


1890-CC  MS-64  (PCI).  Brilliant  and  satiny.  One  of  the 


Comprehensive  Catalogue 
and  Encyclopedia  of 
Morgan  and  Peace  Dollars 

by  Leroy  C.  Van  Allen  &  A.  Georye  Maths 

A  brand  new  edition  of  this  popular  book  covering  everything 
you  always  wanted  to  know'  about  Morgan  and  Peace  dollars. 

Softbound.  Stock  No.  BVA-710.  List  price  $79.95. 

For  your  special  discount  price  see  page  103. 
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scarcer  Carson  City  Mint  Morgan  issues  at  the 


MS-64  grade  level . 769 

1890-CC  MS-63.  Brilliant . 425 

1890-CC  MS-63  (NGC).  Nicely  toned  with  golden 

peripheral  toning . 425 

1890-CC  MS-60  (NGC).  Brilliant . 275 

1890-CC  MS-60  (PCI).  Repunched  90.  Brilliant. ..  275 

1890-0  MS-64  (ANACS).  Brilliant . 189 

1890-0  MS-64  (PCGS).  Brilliant  with  a  hint  of  rainbow 

toning  at  the  rims . 189 

1890-0  MS-64  (PCGS).  Brilliant . 189 

1890-0  MS-63.  Brilliant . 62 

1890-0  MS-63  (PCGS).  Brilliant . 62 

1890-0  MS-62.  Brilliant . 40 

1890-0  MS-62  (PCGS).  Brilliant . 40 

1890-0  AU-50.  Brilliant . 23 

1890-S  MS-64.  Brilliant . 149 

1890-S  MS-64  (NGC).  Brilliant . 149 

1890-S  MS-64  (PCGS).  Brilliant . 149 


1890-S  MS-64  (PCGS).  Light  golden  toning . 149 

1890-S  MS-63  DMPL  (PCGS).  Brilliant . 475 

1890-S  MS-63  (NGC).  Brilliant . 69 

1890-S  MS-63  (PCGS).  Brilliant . 69 

1890-S  MS-62  (NGC).  Brilliant . 55 

1890- S  MS-62  (PCGS).  Brilliant . 55 

1891  VAM-2.  MS-64  (PCGS).  Brilliant . 659 

1891  MS-64.  Brilliant.  Scarce  at  this  high-grade 

level . 645 

1891  MS-64  (PCGS).  Brilliant . 645 

1891  Doubled  ear  details.  MS-63  (PCGS).  Brilliant.  149 

1891  MS-62  (NGC).  Brilliant . 65 

1891  MS-61  (PCGS).  Brilliant . 49 

1891- CC  MS-64  (NGC).  Brilliant . 549 

1891-CC  MS-64  (PCGS).  Brilliant . 549 

1891-CC  MS-63  (PCI).  Brilliant . 269 

1891-CC  MS-62  (NGC).  Brilliant . 239 

1891-0  MS-64  (NGC).  Brilliant . 695 

1891-0  MS-64  (PCGS).  Brilliant . 695 


1891-0  MS-63  (NGC).  Brilliant . 225 

1891-0  MS-63  (PCGS).  Brilliant . 

1891- 0  MS-61  (PCGS).  Brilliant .  99 

1892  MS-64.  Brilliant . 

1892  MS-64  (PCGS).  Brilliant .  I 

1892- CC  MS-64  (PCGS).  Brilliant  1,650 

1892-CC  MS-63  PL.  Brilliant . 

1892-CC  MS-63.  Brilliant .  744 

1892-CC  MS-63  (NGC).  Brilliant . 744 

1892-CC  MS-62  (PC  ( £).  Brilliant .  575 

1892-CC  MS-60  (PCI).  Brilliant . 459 

1892-0  MS-64.  Lightly  toned . 610 

1892-0  MS-64  (NGC).  Light  gold  and  blue  toning.  610 

1892-0  MS-64  (PCGS).  Brilliant . 610 

1892-0  MS-64  (PCGS).  Light  golden  toning . 610 

1892-0  MS-64  (PCI).  Brilliant . 610 

1892-0  MS-63  (NGC).  Brilliant . 205 


Mint  State  1892-S  Dollar 


1892-S  MS-61  (NGC).  Brilliant.  A  Mint  State  specimen 
of  one  of  the  more  elusive  Morgan  dollars  at  this 
grade  level.  While  worn  specimens  of  the  1892-S 
are  encountered  with  some  frequency,  any  coin 
MS-60  or  finer  must  be  counted  as  rare.  Just  pur¬ 
chased,  and  offered  here  for  the  first  time.  22,900 


1893  MS-64.  Brilliant . 1,475 

1893  MS-64  (PCGS).  Brilliant . 1,475 

1893  MS-63.  Brilliant .  875 

1893  MS-63  (PCGS).  Brilliant . 875 


Choice  Mint  State  1893-CC  $1 


1893-CC  MS-63  (NGC).  Brilliant.  A  notable  specimen  of 
an  issue  which  usually  is  heavily  bagmarked.  Nicer 
than  some  we  have  seen  sold  as  MS-64! . 4,850 

Among  all  issues  of  Morgan  silver  dollars  from  begin¬ 
ning  to  end,  from  1878  to  1921 ,  there  are  two  that  are  notorious 
for  being  very  heavily  bagmarked,  these  being  the  1893-CC 
and  1895-0.  Thus,  when  buying  Morgan  dollars  we  have  to 
expend  a  special  effort  to  find  reallv  nice  ones  such  as  this 

1893-CC  AU-55  (PCGS).  Brilliant . 285 


Oil  of  Ice 


Recently  in  our  mailbox  we  received  a  nice 
note  from  Richard  Smith,  proprietor  of  the 
Coin  and  Stamp  Gallery,  Phoenix,  enclosing 
the  coin  illustrated  below.  His  note  was  as  fol¬ 
lows: 

"Thought  you  might  like  this  one. 

"I  don't  know  what  Oil  of  Ice  is,  but  I'd 
bet  that  with  your  exten¬ 
sive  knowledge  of  19th- 
century  patent  nostrums 
you  do. 

"Heck,  you've  prob¬ 
ably  got  a  bottle  of  it  in 
your  desk... strictly  for 
medicinal  purposes,  of 
course." 

Your  editor  was 
happy  to  receive  this, 
sent  off  a  check  for  $100 
as  an  offer,  somewhat  lamenting  the  fact 
that  it  was  on  an  1872  Indian  cent  — which, 
of  course,  is  one  of  the  rarer  dates.  Collect¬ 
ing  counterstamps  is  sort  of  a  backward 
procedure  — it  is  the  counterstamp  that  is 
important  not  the  date  of  the  coin  it  is 
stamped  on.  In  our  collection  of 
counterstamped  cents  1793-1857  we  have 
two  or  three  of  the  1793  date,  possibly 
even  four  or  five,  but  have  always  had  to 
pay  dearly  for  these,  because  the  cents  are 
worth  more  than  the  counterstamps.  On 
the  other  hand,  a  very  interesting  counter¬ 
stamp  on  a  very  uninteresting  cent  date  — 


such  as  1836  — is  apt  to  be  very  inexpen¬ 
sive! 

Regarding  Oil  of  Ice,  this  patent  medi¬ 
cine  must  have  been  popular  in  its  time, 
although  we  have  no  clue  as  to  what  it 
claimed  to  cure  or  what  it  did.  It  has  been 
our  experience  that  this  counterstamp 
turns  up  fairly  regularly 
on  large  copper  cents, 
and  we  have  quite  a  few 
different  dates,  some  of 
which  we  loaned  to  Gre¬ 
gory  G.  Brunk  when  he 
was  writing  his  book, 
American  and  Canadian 
Countermarked  Coins. 
The  present  1872  Indian 
cent  is  senior  in  age  to 
the  latest  date  listed  in 
the  Brunk  reference,  1874,  which  means 
that  Oil  of  Ice  must  have  been  sold 
through  at  least  that  date.  However,  as 
large  cents  were  no  longer  circulating  in 
1874,  and  had  not  been  since  circa  1860- 
1861,  it  might  be  reasonable  to  assume 
that  Oil  of  Ice  was  popular  in  the  1850s, 
and  such  popularity  continued  for  a 
couple  decades  thereafter.  Thus,  some¬ 
where  out  there  perhaps  someone  can 
find  an  advertisement.  If  any  readers 
know  of  such  from  an  early  newspaper, 
directory,  or  other  source,  and  would  care 
to  send  it  in,  we  will  write  more. 
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A  Treasure  of  Long  Ago 


In  the  1840s  historian  Benson  j. 
Lossing  visited  various  sites  of  the  Revolu¬ 
tionary  War,  including  the  peninsula 
known  as  Crown  Point  in  New  York  State 
near  Fort  Ticonderoga.  Lossing's  com¬ 
ments,  published  in  1850,  told  of  a  treasure 
which,  who  knows  (?),  may  still  be  there 
today: 

The  works  at  Crown  Point  are 
much  better  preserved  than  those  at 
Ticonderoga,  and  the  present  owner  of 
the  ground,  with  a  resolution  which  be¬ 
speaks  his  taste  and  patriotism,  will  not 
allow  a  stone  to  be  removed. 

The  view  here  given  is  from 
the  parapet  near  the  end  of  the 
southeastern  range  of  barracks, 
where  the  flagstaff  was,  look¬ 
ing  down  the  lake  northwest. 

At  the  foot  of  the  hills  on  the 
lake  shore,  toward  the  left,  is 
Cedar  Point,  at  the  entrance  of 
Bulwaggy  Bay,  and  a  little 
north  of  it  is  the  village  of  Port 
Henry,  the  location  of  the  works 
of  a  large  iron  company,  com¬ 
posed  chiefly  of  Bostonians. 

There  is  a  ferry  between  this  place  and 
Chimney  Point,  the  boats  touching  at 
Crown  Point. 

In  the  gable  wall  of  the  nearest  bar¬ 
racks  in  the  view  are  two  inscribed 
stones,  faced  smooth  where  the  inscrip¬ 
tion  is  carved.  One  bears  the  initials 
"G.R.,"  George  Rex  or  King;  the  rude 
form  of  an  anchor,  a  mark  peculiar  to 
Great  Britain,  and  placed  upon  her  can¬ 
non-balls  and  other  military  articles;  and 
the  date  of  the 


The  Well 


LG  XT'  hSt 

' 

- - — ^ 

construction  of 
the  fortress, 
"1759."  The 
other  stone  has 
the  initial  "G." 


without  the  R.,  the  monogram  of 
Amherst,  the  anchor,  and  a  number  of 
rectangular  and  diagonal  lines  of  inexpli¬ 
cable  meaning.  The  deep  well  is  close  by 
the  covered  way  that  leads  to  the  lake,  and  ^ 
a  few  rods  northeast  from  the  eastern 
range  of  barracks.  It  was  nearly  filled  with 
rubbish,  and  almost  hidden  from  view  by  the 
weeds  and  shrubbery  upon  its  margin.  1  was 
informed  that  a  general  impression  prevailed 
in  the  vicinity,  about  25  years  ago,  that  this 
deep  well  was  the  depository  of  vast  trea¬ 
sures,  which  were  cast  into  it  by  the  French 
for  concealment  when 
they  abandoned  the  fort 
in  1759.  Accordingly,  a 
stock  company  of  50 
men,  whose  capital  was 
labor,  and  whose  divi¬ 
dends  were  to  be  the 
treasure  found,  cleared 
the  well  of  all  its  rubbish, 
in  search  of  the  gold  and 
silver.  One  of  the  com¬ 
pany  furnished  the  whis¬ 
key  which  was  drunk  on 
the  occasion,  and  agreed 
to  wait  for  his  pay  until  the  treasure  was  se¬ 
cured.  The  men  "kept  their  spirits  up  bv 
pouring  spirits  down,"  and  before  the  work 
was  completed  nearly  three  hogsheads  of  al¬ 
cohol  were  swallowed  bv  them  They  cleared 
and  drained  the  well  to  it1'  rocky  bottom,  and 
all  the  metal  which  they  found  was  iron  in 
the  form  of  nails,  spikes,  bolts,  axes,  shovels, 
&c.  The  whiskey  and  the  labor  were  lost  to 
the  owners,  but  they  found  the  saying  correct, 
that  "truth  lies  at  the  bottom  of  a  well,"  for 
they  discovered,  when  at  the  bottom,  the  im¬ 
portant  truth,  which  doubtless  taught  them 
wisdom,  that  credulity  is  a  faithless  though 
smiling  friend,  and  a  capricious  and  hard 
master  to  serve.  Money-digging  still  contin¬ 
ues  in  the  neighborhood,  and  several  excava¬ 


Croum  Point 


tions  within  the  fort  were  pointed  out  as  the 
scene  of  quite  recent  labor  in  that  line. 

In  1844  a  venerable,  white-haired 
man,  apparently  between  80  and  90  years  of 
age,  leaning  upon  a  staff,  and  accompanied 
by  two  athletic  men,  came  to  the  fort  and 
began  to  dig.  They  were  observed  bv  Mr.  B„ 
and  ordered  awav.  The  old  man  was  urgent 
for  leave  to  dig,  for  he  had  come  from  the 
northern  part  of  Vermont,  was  very'  poor, 
knew  exactly  where  the  treasure  was,  as  he 
had  assisted  in  concealing  it,  and  asked  but 
30  minutes  to  finish  his  work.  Mr.  B.  left 
them,  and  returning  an  hour  afterward,  saw 
quite  a  deep  hole,  but  no  man  was  near.  The 
diggers  were  gone,  and  the  impression  is 
that  thev  reallv  "found  something!"  There 
has  been  a  great  deal  of  money -digging 
upon  Snake  Mountain,  on  the  eastern  side 
of  the  lake,  induced,  to  some  extent,  by  the 
wonderful  discovery  of  a  crucible  there. 

Crown  Point  remained  in  the  quiet 
possession  of  the  British  from  1759  until 
1775,  when  it  was  surprised  and  taken  by  a 
small  bodv  of  provincials  called  "Green 
Mountain  Boys,"  under  Colonel  Seth  Warn¬ 
er.  He  attempted  its  capture  on  the  same 
dav  that  Delaplace  surrendered  Ticon¬ 
deroga  to  Ethan  Allen,  but  was  thwarted 
and  driven  back  bv  a  storm.  That  was  on 
the  10th  of  May.  The  attempt  was  renewed 
on  the  12th,  with  success,  and  the  garrison, 
consisting  of  only  a  sergeant  and  11  men, 
were  made  prisoners  without  firing  a  shot. 
Among  the  spoils  were  114  cannons,  of 
which  only  61  were  fit  for  service. 
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1894  MS-62  (PCGS).  Brilliant.  Ve  ry  scarce  in  this 
grade . 1,650 


1894-0  MS-62  (NGC).  Brilliant . 2,095 

1894-0  AU-50.  Brilliant . 125 

1894-S  MS-64  (PCGS).  Brilliant . 1,825 

1894- S  MS-63  (PCGS).  Brilliant . 875 

1894-S  MS-63  (PCI).  Brilliant . 875 

1894-S  AU-55.  Brilliant . 289 

1894-S  AU-50.  Brilliant . 225 


Prooflike  1895-S  Rarity 


1895-S  MS-64  PL  (NGC).  Mostly  brilliant  with  just 
a  whisper  of  light  rose  toning  at  the  rims.  The 


1895-S  is  one  of  the  top  10  rarities  in  the  Morgan 
dollar  series  when  it  comes  to  high-lev  el  Mint 
State  pieces.  For  the  specialist  here  is  a  great 
find . 5,195 

Choice  Mint  State  1895-S  SI 


1895-S  MS-63.  Brilliant  with  attractive  frosty  lus¬ 
tre.  Needle-sharp  strike.  Far  nicer  than  the 
usually  seen  specimens  of  this  key  San  Fran¬ 
cisco  Mint  issue.  If  you  have  been  searching  for 
a  particularly  choice  1895-S,  your  quest  ends 
here! . 3,895 

Another  Beautiful  1895-S  $1 


1895-S  MS-63  (PCGS).  Brilliant.  A  highlight 
among  our  new  purchases,  another  really 
choice  1895-S . 3,895 


1895-S  MS-61  (NGC).  Brilliant.  With  bagmarks,  to  be 
sure,  but  with  fewer  than  usually  seen  at  this 


level.  Quite  attractive  overall . 2,095 

1895-S  EF-45  (PCI) .  495 


Choice  Mint  State  1893-0 


1893-0  MS-63  (PCGS).  Brilliant  with  light  golden  ton¬ 
ing.  Another  of  the  key  issues  in  the  Morgan  dol¬ 
lar  series,  a  variety  that  will  be  a  fine  attraction  in 
a  high-grade  set.  Only  occasionally  do  we  have 
such  a  nice  specimen  for  sale.  We  guarantee  you 
will  be  pleased! . 6,850 

As  a  general  rule,  Morgan  silver  dollars  dated  in  the 
1890s  are  scarce,  there  being  only  a  handful  of  exceptions.  On 
the  other  hand,  Morgan  dollars  of  the  1880s  are  for  the  most 
part  quite  plentiful  in  Mint  State. 


1893-0  MS-61  (PCGS).  Brilliant  and  lustrous.  A  key 
issue  at  this  grade  level . 2,295 


Adventures  on  the  Ohio  River  in  1803 


John  Berninger  wrote  to  state  that  he 
had  spent  some  time  reading,  A  Journey 
through  the  West,  being  Thomas  Rodney's 
1803  journal  of  a  trip  from  Delaware  to 
Natchez  for  a  presidential  appointment  as 
territorial  judge.  Some  interesting  numis¬ 
matic  tidbits  were  found,  including  the 
following: 

At  Louisville,  on  the  Falls  of  Ohio 
[River],  Tuesday,  October  18, 1803. 

"Here  we  laid  in  stores  for  our  future 
voyage.  Mr.  William  lent  me  three  eagles 
and  beside  paid  for  100  lb.  of  biscuit,  and 
10  loaves  of  bread,  and  put  on  board  five 
gallons  of  brandy  and  several  other 
things."  [Williams  was  a  young  man  who 
had  joined  the  party  in  Cincinnati,  and 
was  earning  his  passage  on  board  the 
boat.] 


A  later  account  noted  concerning  a  fort 
seen  down  river: 

"There  are  10  or  a  doz.  houses  beside 
those  of  the  garrison  and  a  store  kept  here. 
We  had  to  give  a  qtr.  dollar  a  lb.  for  10  lb.  of 
maple  sugar  here;  and  they  sold  whisky  at 
two  dollars,  but  we  did  not  want  any.  1  bor¬ 
rowed  an  eagle  of  Mr.  Williams  here,  which 
makes  four  I  have  had  of  him.  The  sugar 
cost  $2.50,  and  Mr.  Shields  had  $1.50  out  of 
it;  and  Buchanan  returned  me  six  dollars  in 
round  silver  change.  Shields  is  to  pay  for 
some  lard  out  of  what  he  had.  There  are  no 
white  inhabitants  nearer  than  Cumberland 
to  this  fort  except  those  around  it.  What  a 
solitary  situation.  Shields  came  on  board 
and  returned  the  $1.50  he  had  as  the  lard 
was  furnished  by  Captain  Bissell  and  he 
would  not  take  any  pay." 


FAX  YOUR  ORDER 
1-603-569-5319 
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1896  MS-65  (PCGS).  Brilliant.  One  of  the  few  Morgan 
dollars  in  the  1890s  that  can  be  readily  obtained  in 


MS-65  for  a  low  price . 149 

1896  MS-64  (NGC).  Brilliant . 49 

1896  MS-64  (PCGS).  Brilliant . 49 


1896-0  MS-62  (PCGS).  Brilliant  and  lustrous  Rare  so 
fine.  Another  of  the  many  really  nice  Morgan  dol¬ 
lars  we've  bought  recently . 2,495 

1896-0  MS-61.  Brilliant  Elusive  in  all  Mint  State 

grades . 1,095 

1896-0  MS-61  (PCGS).  Brilliant.  Always  in  demand 
in  Mint  State  and  quite  scarce  so  find  (although 


worn  pieces  abound) . 

1896-0  AU-50.  Brilliant . 

. 1,095 

. 109 

18960  AU-50.  Brilliant . 

. 109 

1896-0  AU-50  (Hallmark).  Brilliant . 

. 109 

18960  AU-50  (PCGS).  Brilliant . 

. 109 

1897  MS-65.  Brilliant . 

. 245 

1897  MS-63  (PCGS).  Brilliant.  Another 

of  the  few  in- 

expensive  dates  of  the  1890s . 

. 35 

1897-0  MS-62  (NGC).  Brilliant  Scarce  in  Mint 
State.  Just  purchased  (the  same  can  be  said  for 
nearly  all  other  Morgan  dollars  in  this  listing,  as 


noted) . 1,650 

1897-0  MS-61  (NGC).  Brilliant . 895 

1897-0  AU-50.  Brilliant . 99 

1897-S  MS-65  DM  PL  (NGC).  Mostly  brilliant  with  a 
whisper  of  Light  golden  toning  at  the  rims.  1,350 

1897-S  MS-65  Brilliant 

1897-S  MS-65  (N<  X  )  Brilliant . 

1897-S  MS-65  (PCGS).  Brilliant . 565 

1897-S  MS-61  (NGC).  Brilliant . 49 

1897- S  AU-50.  Brilliant . 24 

1898  MS-65  (NGC).  Brilliant . 210 

1898- 0  MS-65  (PCGS).  Brilliant . 129 

1898-0  MS-64  (PCGS).  Brilliant . 49 

1898-0  MS-63  (PCGS).  Brilliant . 35 

1898- S  MS-63  PL.  Brilliant . 319 

1899  MS-65.  Brilliant 

1899  MS-64  (PCGS).  Brilliant . 165 

1899- 0  MS-66  (PCGS).  Brilliant . 350 

1899-0  MS-65.  Brilliant . 135 

1899-0  MS-65  (PCGS).  Brilliant .  135 

1899-0  MS-63  (PCGS).  Brilliant .  35 

1899-S  VAM-7.  MS-64.  Brilliant . 485 

1899-S  VAM-7.  MS-63.  Brilliant . 295 

1900  MS-64  (NGC).  Brilliant . 49 

1900  MS-64  (PCGS).  Brilliant . 49 

1900  MS-63  (PCGS).  Brilliant . 35 


1900-0/CC  Overmintmark.  MS-65.  Brilliant.  One  of 
the  most  interesting  and  curious  varieties  in  the 


Morgan  series . 1,575 

1900-0/ CC  MS-63.  Brilliant . 355 

1900-0/ CC  MS-63  (PCGS).  Brilliant . 355 

1900-0/CC  MS-62  (NGC).  Light  golden  peripheral 

toning . 225 

1900-0  MS-65  (PCGS).  Brilliant . 135 

1900-0  MS-64  (PCGS).  Brilliant . 49 


Time  was  when  nearly  all  of  the  New  Orleans  Mint 
coins  of  the  late  1840s  and  early  1900s  were  ureal  rarities  Then 
came  the  Treasury  Hoard  dispersal  of  the  early  1960s  The 
story  of  this  is  related  in  some  detail,  together  with  a  listing  of 
dates  and  rmntmurks  involved,  in  Dave  Bowers'  book,  Ameri¬ 
can  Coin  Treasures  and  Hoards ,  a  copy  of  which  should  be  on 
your  coffee  table  or  at  your  bedside 

1900-0  MS-63  (PCGS).  Brilliant . 35 

Focal-Point  1901  Mint  State  SI 


1901  MS-63  (PCGS).  A  brilliant,  lustrous  specimen 
of  the  rarest  of  all  Philadelphia  Mint  Morgan 
dollars  in  Mint  State  (the  1895  is  not  known  to 
have  been  distributed  in  business  strike  form). 
This  coin  will  be  the  focal  point  of  any  ad¬ 
vanced  cabinet  of  the  series.  Only  once  in  a 
great  while  do  we  have  an  equal  piece  to  offer 
for  sale.  Just  purchased,  and  presented  here  for 


the  first  time . 16,900 

1901  AU-55.  Brilliant . 275 

1901  AU-50  (ANACS).  Light  toning . 229 

1901-0  MS-64  (PCGS).  Brilliant . 49 

1901-S  MS-64  (NGC).  Brilliant . 795 

1901-S  MS-63  (PCGS).  Brilliant . 449 

1901- S  MS-62  (PCGS).  Brilliant . 395 

1902  MS-64  (PCGS).  Brilliant . 99 

1902  MS-63  (PCGS).  Brilliant . 65 

1902- 0  MS-66  (PCGS).  Brilliant . 4o5 

1902-0  MS-64  (PCGS).  Brilliant . 49 

1902-0  MS-62.  Brilliant  .  25 

1902- 0 EM5.  Brilliant .  12 

1903  MS-64  (NGC).  Brilliant . 59 

1903  MS-64  (PCGS).  Brilliant . 59 

1903  MS-60  (NGC)  Brilliant .  35 

1903- 0  MS-64  (ANACS).  Brilliant . 245 

1903-0  MS-64  (PCGS).  Brilliant . 245 

1903-0  MS-63  (PCGS).  Brilliant . 225 

1903-0  MS-62  (PCGS).  Brilliant . 215 

1903-0  MS-61  (PCGS).  Brilliant . 195 


Ann  our  great  rooks 
TO  YOUR  library! 

Your  satisfaction  is  guaranteed! 


Rare  Mint  State  1903-S  $1 


1903-S  MS-63  (PCGS).  Brilliant  and  lustrous.  This 
beautiful  1903-S  is  a  highlight  among  our  recent 
purchases.  We  have  just  one  piece  in  stock,  and  it 


can  be  yours  for . 4,895 

1903- S  EF-40  (ANACS) . 

1904- 0  MS-65  (PCGS).  Brilliant . 119 

1904-0  MS-64  (PCGS).  Brilliant . 49 

1904-0  MS-63  (PCGS).  Brilliant . 35 


Choice  and  Rare  1904-S  Morgan  SI 


1901-S  MS-64  (PCGSi  Brilliant.  A  superb  specimen  of 
one  of  the  most  highlv  prized  coins  in  the  Morgan 
dollar  series . 3,250 


1904-S  MS-63  (PCGS).  Brilliant . 2,195 
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1921  MS-65  (PCGS).  Brilliant . 125 

1921  MS-64  (NGC).  Brilliant . 32 

1921  MS-64  (PCGS).  Brilliant . 32 

1921  MS-63.  Brilliant . 29 

1921  MS-60.  Brilliant . 14 

1921-D  MS-65  (NGC).  Light  gold  and  blue  peripheral 

toning . 275 

1921-D  MS-65  (NGC).  Light  golden  toning . 275 

1921-D  MS-64  (NGC).  Brilliant . 59 

1921-D  MS-64  (PCGS).  Brilliant . 59 

1921-D  MS-63  (ANACS).  Brilliant . 39 

1921-S  MS-65  (NGC).  Brilliant . 1,695 

1921 -S  MS-64  (NGC).  Brilliant . 139 

1921-S  MS-64  (PCGS).  Brilliant  obverse  with  a  lightly 

toned  reverse . 139 

1921-S  MS-63  (NGC).  Brilliant . 39 

1921-S  MS-63  (PCGS).  Brilliant . 39 


This  concludes  our  listing  of  Morgan  silver  dollars.  It 
may  be  a  long  time  before  we  have  an  equivalent  in-depth 
selection  of  quality,  variety,  and  high  grades. 

Peace  Dollars 

Repeating  the  theme  of  the  Morgan  dollars  in  this 
issue,  we  also  purchased  many  nice  Peace  silver  dol¬ 
lars.  Use  this  listing  to  buy  the  pieces  that  you  need, 
but  order  early,  as  nearly  all  are  one  of  a  kind  in  our 
inventory. 

1921  Peace.  High  relief  issue.  MS-64  (PCGS).  Bril¬ 


liant . 495 

1921  Peace.  High  relief  issue.  MS-63.  Brilliant.  ...  189 

1922  MS-65  (NGC).  Brilliant . 159 

1922  MS-65  (PCGS).  Brilliant . 159 

1922  MS-64  (NGC).  Brilliant . 49 

1922  MS-64  (PCGS).  Brilliant . 49 

1922  MS-63.  Brilliant . 29 


1922  MS-63  (PCGS).  Brilliant.  A  little  bonanza,  here: 
We  bought  a  splendid  group  of  these,  all  certified 


Join  the  B&M  Morgan 
Dollar  Society! 

Ask  Gail  Watson  or  Janet  Lavertue 
about  the  Bowers  and  Merena  Morgan 
Dollar  Society.  We  offer  you  a  conve¬ 
nient  way  to  build  a  beautiful  set  of 
Morgan  dollars  on  a  coin-by-coin, 
month-by-month  basis.  Check  it  out, 
and  sign  up  today.  When  you  "sign  up" 
you  are  not  under  any  continuing  obli¬ 
gation,  as  you  can  discontinue  member¬ 
ship  at  any  time.  In  fact,  we  are  never 
content  to  rest  on  our  laurels,  each  new 
shipment  to  you  has  to  be  excellent.  Per¬ 
haps  this  passion  for  quality  is  why  we 
have  many  clients  who  have  been  buy¬ 
ing  from  us  for  40  years  or  more.  See 
our  ad  on  page  79  for  details. 


by  PCGS.  As  we  go  to  press  99  coins  are  on  hand. 


Buy  one  for  $29  or  a  group  of  10  for . 279 

1922-D  MS-65.  Brilliant . 395 

1922-D  MS-65  (NGC).  Brilliant  with  light  golden  pe¬ 
ripheral  toning . 395 

1922-D  MS-65  (NGC).  Brilliant . 395 

1922-D  MS-65  (PCGS).  Brilliant . 395 

1922-D  MS-64  (NGC).  Brilliant . 65 

1922-D  MS-64  (PCGS).  Brilliant . 65 

1922-  D  MS-63  (NGC).  Brilliant . 35 

1922-D  MS-62  (PCGS).  Brilliant . 32 

1922-S  MS-64  (NGC).  Brilliant . 265 

1922- S  MS-63  (PCGS).  Brilliant . 49 

1923  MS-66  (NGC).  Brilliant . 695 

1923  MS-66  (PCGS).  Brilliant . 695 

1923  MS-65  (ANACS).  Brilliant . 159 

1923  MS-65  (PCGS).  Brilliant . 159 

1923  MS-64.  Brilliant . 49 

1923  MS-64  (NGC).  Brilliant . 49 

1923  MS-64  (PCI).  Brilliant . 49 

1923  MS-64  (PCGS).  Brilliant . 49 

1923  MS-63.  Brilliant . 29 

1923  MS-63  (PCGS).  Brilliant . 29 

1923  MS-63  (PCI).  Brilliant . 29 

1923- D  MS-65  (PCGS).  Brilliant . 1,295 

1923-D  MS-64.  Brilliant . 269 

1923-D  MS-64  (PCGS).  Brilliant . 269 

1923-D  MS-63  (NGC).  Brilliant . 79 

1923-S  MS-64  (PCGS).  Brilliant . 219 

1923-S  MS-64  (PCGS).  Golden  surfaces . 219 

1923-S  MS-63  (PCGS).  Brilliant . 59 

1923-S  MS-60.  Brilliant . 19 

1924  MS-65  (NGC).  Brilliant . 159 

1924  MS-65  (PCGS).  Brilliant . 159 

1924  MS-63.  Brilliant . 29 

1924  MS-63  (PCGS).  Brilliant . 29 


1924-S  MS-64  (ANACS).  Brilliant.  We  were  lucky  to 
buy  it,  and  you  are  fortunate  to  have  the  chance 
to  acquire  it  for  your  own.  At  this  level  the  1924- 
S  is  one  of  the  hardest-to-find  coins  in  the  Peace 


dollar  series . 1,350 

1924-S  MS-64  (NGC).  Brilliant.  And,  we  were  lucky 

to  buy  this  beauty  as  well! . 1,350 

1924-S  MS-63.  Brilliant . 389 

1924-S  MS-63  (NGC).  Brilliant . 389 

1924- S  MS-63  (PCGS).  Brilliant . 389 

1925  MS-66  (PCGS).  Brilliant . 675 

1925  MS-65  (PCGS).  Brilliant . 159 

1925  MS-64  (NGC).  Brilliant . 49 

1925  MS-64  (PCGS).  Brilliant . 49 

1925  MS-63.  Brilliant . 29 

1925  MS-63  (PCGS).  Brilliant . 29 

1925- S  MS-64.  Brilliant . 665 

1925-S  MS-63  (NGC).  Brilliant . 115 

1925- S  MS-63  (PCGS).  Brilliant . 115 

1926  MS-65  (NGC).  Brilliant . 310 

1926  MS-65  (PCGS).  Brilliant . 310 

1926  MS-64  (NGC).  Brilliant . 75 

1926  MS-64  (PCGS).  Brilliant . 75 

1926  MS-63  (NGC).  Brilliant . 44 

1926  MS-63  (PCGS).  Brilliant . 44 

1926  AU-55.  Brilliant . 19 

1926- D  MS-65.  Brilliant . 659 


1926-D  MS-65  (NGC).  Brilliant  center^  with  |i;  t  ,i 


whisper  of  light  peripheral  toning.  ..  .  659 

1926-D  MS-64  (PCGS).  Brilliant .  225 

1926-D  MS-64  (PCGS).  Brilliant  centers  with  light 

golden  peripheral  toning . 225 

1926-S  MS-65  (NGC).  Brilliant  with  light  peripheral 

toning . 975 

1926-S  MS-64.  Brilliant .  165 

1926-S  MS-64  (NGC).  Brilliant . 165 

1926- S  MS-63  (NGC).  Brilliant . 56 

1927  MS-64  (NGC).  Brilliant . 265 

1927  MS-64  (PCGS).  Brilliant . 265 

1927  MS-61  (PCGS).  Brilliant . 69 

1927- D  MS-64.  Brilliant.  Only  one  uncertified  piece 

on  hand,  and  it's  yours  for . 575 

1927-D  MS-64  (NGC).  Brilliant . 575 

1927-D  MS-64  (PCGS).  Brilliant . 575 

1927-D  MS-63.  Brilliant . 229 

1927-D  MS-62  (PCGS).  Brilliant.  Somewhat  scarcer 

than  generally  realized . 145 

1927-S  MS-64.  Lustrous.  One  of  the  more  important 
coins  in  the  series . 710 


Treasure  Somewhere? 

On  page  2955  of  our  two-volume 
book  set.  Silver  Dollars  and  Trade  Dol¬ 
lars  of  the  United  States:  A  Complete  En¬ 
cyclopedia,  we  discussed  the  1981-D 
Susan  B.  Anthony  dollar,  noting  that 
3,250,000  business  strikes  had  been 
minted.  Of  these,  2,908,145  were  in¬ 
cluded  in  mint  sets  sold  by  the  Trea¬ 
sury  to  collectors  (these  sets  contained 
the  1981 -P,  D,  and  S  dollars,  plus  other 
denominations,  cent  through  half  dol¬ 
lar).  We  commented: 

"Burning  question  of  the  hour:  What 
happened  to  the  several  hundred  thou¬ 
sand  1981-D  dollars  not  sold  in  the 
sets?" 

Now  comes  a  letter  from  David 
Sundman  of  Littleton  Coin  Company: 

"In  your  book.  Silver  Dollars  and 
Trade  Dollars  of  the  United  States,  you 
pose  the  question,  'What  happened  to 
the  several  hundred  thousand  1981-D 
(Susan  B.  Anthony)  dollars  not  sold 
with  the  sets?'  In  a  Freedom  of  Infor¬ 
mation  Act  we  filed  on  April  15th,  we 
requested  the  availability  of  the  1981-D. 
The  Mint  replied  that  there  were  none 
in  stock.  My  guess  is  that  all  of  the 
mintage  for  the  1981  S.B.A.  dollars 
was  distributed  with  the  other  coins  to 
the  Federal  Reserve  Bank." 
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by  Bowers  and  Merena 


Would  You  Like  Cash 
to  Spend  Right  Now? 


And 


Highest  Price  Paid 
foraU.S.  Coin 
at  Auction 


$1,815,000  for  an 
1804  Draped  Bust  Dollar 

in  our  sale  of  the  Eliasberg 
Collection,  April  1997 


Of  course  you  would, 
here's  all  you  have  to  do  to  get 

Over  the  years,  Bowers  and  Merena's  sales  have 
brought  top  market  prices  across  all  series.  Our  auc¬ 
tion  events  have  drawn  worldwide  attention  from 
important  buyers  looking  for  high-grade  material. 

We  anticipate  our  1999  auction  season  to  be  equally 
successful  and  invite  you  to  participate! 

Consigning  is  easy  and  generous  cash  advances 
are  available  instantly  upon  request.  All  you  have  to 
do  is  send  us  your  coins  and  we  will  send  you  an 
immediate  advance  against  your  consignment.  You 
can  have  cash  to  spend  right  now  while  we  showcase 
your  coins  to  their  finest  advantage!  Simply  call  John 
Pack,  our  auction  manager,  for  complete  details  to  re¬ 
serve  a  place  for  your  coins,  and  to  discuss  our  new, 
low  commission  rates. 

Let  our  success  be  your  success!  Of  the  top  10 
world's  record  prices  for  United  States  coins,  we  hold 
seven.  Of  the  four  most  valuable  collections  of  United 
States  coins  ever  to  cross  the  auction  block,  we  have 
catalogued  and  sold  three!  When  you  consign  to 
Bowers  and  Merena,  you  consign  to  the  most  success¬ 
ful  rare  coin  auction  firm  in  American  numismatic 
history.  Call  us  today  to  consign  to  one  of  our  upcom¬ 
ing  sales.  It  may  well  be  the  most  financially  reward¬ 
ing  decision  you  have  ever  made! 


The 

Louis  E.  Eliasberg,  Sr. 

Collection 


Of  the  top  four  most 
valuable  collections  of 
U.S.  coins  sold  at 
auction,  we  have 
catalogued  and  sold 
three:  The  Louis  E. 
Eliasberg,  Sr.,  Collec¬ 
tion,  The  Norweb 
Collection,  and  The 
Garrett  Collection. 
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The  Only  Other  U.S. 

Coin  to  Top  $1 
Million  at  Auction 


$1,485,000  for  a 
1913  Liberty  Head  Nickel 

in  our  sale  of  the  Eliasberg 
Collection,  May  1996 

Of  the  remaining 
eight  “ Top  10" 
records  we  hold  five. 

#5.  $907,500  for  an 
1885  Trade  Dollar 

in  our  sale  of  the  Eliasberg 
Collection,  April  1997 

#7.  $725,000  for  a 
1787  Brasher  Doubloon 

in  our  sale  of  the  Garrett 
Collection,  November  1979 

#8.  $687,500  for  an 
1822  Capped  Head  $5 

in  our  sale  of  the  United  States 
Gold  Coin  Collection  (Eliasberg), 
October  1982 

#9.  $687,500  for  an 
1870-S  Indian  Head  $3 

in  our  sale  of  the  United  States 
Gold  Coin  Collection  ( Eliasberg ), 
October  1982 

#10.  $660,000  for  an 
1861  Paquet  $20 

in  our  sale  of  the  Nonveb 
Collection,  November  1988 


tVjfc.  V  u  «  Nrfr  fee* 


United  States  Silver  Coins  for  Sale 


4  - 

1927-S  MS-64  (NGC).  Golden  surfaces.  Hard  to  find 
this  nice . 710 

1927- S  MS-64  (PCGS).  Brilliant . 710 

1928  MS-64.  Brilliant.  Ever-popular  low-mintage 

date.  In  "up"  markets  and  in  "down"  markets  the 

1928  has  always  been  in  strong  demand . 549 

1928  MS-64  (NGC).  Brilliant . 549 

1928  MS-63.  Brilliant . 279 

1928  MS-63  (NGC).  Brilliant . 279 

1928  MS-62  (NGC).  Brilliant . 250 

1928  MS-62  (PCGS).  Brilliant . 279 

1928  AU-58  (NGC).  Lightly  toned . 195 

1928- S  MS-64.  Brilliant.  Very  scarce  at  this  grade 
level,  a  key  coin  in  the  Peace  dollar  series. .  1,595 

1928-S  MS-64  (NGC).  Brilliant.  A  lovely  specimen 
of  this  elusive  issue.  As  noted,  this  Rare  Coin  Re¬ 
view  has  an  exceptional  offering  of  silver  dol¬ 
lars,  but  most  are  one-of-a-kind  in  our  stock. 
For  example,  among  1928-S  dollars  we  have  one 
MS-64  uncertified,  one  NGC,  and  one  PCGS. 


We  wish  we  had  a  dozen  of  each!  This  lovely 

NGC  coin: . 1,595 

1928-S  MS-64  (PCGS).  Lightly  toned.  A  beautiful 

specimen . 1,595 

1928-S  MS-63.  Brilliant.  Lots  of  basic  value  here,  in 

our  opinion . 319 

1928-S  MS-63  (PCGS).  Brilliant . 319 

1934  MS-65.  Brilliant . 1,495 

1934  MS-65  (NGC).  Brilliant . 1,495 

1934  MS-65  (PCGS).  Brilliant . 1,495 

1934  MS-64  (PCGS).  Brilliant . 285 

1934  MS-63.  Brilliant . 109 

1934  MS-63  (PCGS).  Brilliant . 109 


1934-D  MS-65  (NGC).  Brilliant . 2,250 


NCoD 


1934-D  MS-65  (PCGS).  Brilliant . 2,250 

1934-D  MS-64.  Brilliant . 675 

1934-D  MS-64  (PCGS).  Brilliant . 675 

1934-D  MS-63.  Brilliant . 195 

1934-D  MS-63  (PCGS).  Brilliant . 195 


Choice  1934-S  Peace  Dollar 


1934-S  MS-63.  Delicate  golden  gray  iridescence  on 
frosty  surfaces.  A  delicacy  in  Uncirculated  grade, 
and  widely  esteemed  as  the  key  issue  in  the  Peace 
dollar  series  at  the  MS-63  level.  A  prize  for  the 
advanced  specialist . 3,195 


Another  Rare  1934-S 


1934-S  MS-63  (NGC).  Brilliant  and  beautiful.  A 
splendid  specimen  of  the  key  issue  in  the 
Peace  dollar  series.  We  guarantee  you  will  be 
pleased  when  this  lovely  coin  arrives  in  your 
mailbox! . 3,195 


An  Interesting  Oddity  Among  Proof  Coins: 


Allan  C.  Murphy  recently  sent  us 
a  coin  he  owns,  a  piece  which  had 
been  called  to  our  attention  earlier 
(by  Kevin  Flvnn  in  autumn  1997).  On 
the  neck  of  Miss  Liberty,  about  at  the 
spot  where  her  neck  meets  her  chest, 
are  unmistakable  traces  of  the  top 
half  of  what  is  probably  an  "S"  mint- 
mark,  although  at  quick  glance  it 
could  also  appear  as  the  top  of  the 
letter  “C.”  The  coin  is  a  glittering 
Proof  and  is  from  the  silver  sets  is¬ 
sued  this  year. 

What  probably  happened  is  this:  an 
"S"  mintmark  punch  was  on  hand  in 
the  Die  Department  of  the  Philadel¬ 
phia  Mint,  where  the  die  for  this  Proof 
was  made.  It  was  inadvertently  ap¬ 
plied  or  fell  against  the  coining  die 
used  to  make  this  piece.  Thus,  in  a 
way,  this  could  be  called  an  "1876-S 
Proof  half  dollar  with  vastly  misplaced 
mintmark,  the  mintmark  being  placed 
on  the  obverse  rather  than  the  re¬ 
verse."  Of  course,  this  description  is  a 
bit  fanciful,  but  it  also  contains  a  strong 
element  of  truth.  As  multiple  Proofs 
must  have  been  made  from  this  die, 
readers  are  advised  to  check  any  Proof 
half  dollars  they  have  of  the  1876  for  a 
similar  feature.  Thanks  to  Allan 
Murphy  for  sharing  this  with  us. 
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United  States  Silver  Coins  for  Sale 


A  Final  MS-63  1934-S 


1934-S  MS-63  (PCGS).  Light  golden  surfaces.  It  vou 
are  seeking  a  really  nice  1934-S,  this  Rare  Com 


Rei'ieu >  listing  is  for  you! . 3,195 

1934-S  MS-62  (PCGS).  Brilliant .  1,895 

1934- S  AU-58.  Brilliant.  695 

1935  MS-65  Brilliant 

1935  MS-65  (NGC).  Light  gold  peripheral  toning.  659 

1935  MS-65  (NGC).  Brilliant .  659 

1935  MS-64  (NGC).  Brilliant . 149 

1935  MS-64  (PCGS).  Brilliant . 149 

1935  MS-63.  Brilliant . 69 

1935- S  MS-65.  Brilliant.  An  exceptionally  nice  ex¬ 
ample  of  this  issue . 1,150 

1935-S  MS-65  (NGC).  Brilliant  centers  with  a  whisper 

of  light  rose  peripheral  toning . 1,150 

1935-S  MS-65  (NGC)  Brilliant  1,150 

1935-S  MS-63  Brilliant  .  245 

1935-S  MS-62  (NGC).  Brilliant . 185 

1935-S  MS-61  (NGC).  Brilliant . 169 


Trade  Dollars 

We  have  always  enjoyed  trade  dollars,  and  we  are 
heartened  bv  the  recent  interest  in  them.  A  complete 
set  of  Proofs  from  1873  through  1883,  and  a  set  of 
business  strikes  from  1873  through  1878  forms  an  in¬ 
teresting  challenge  and  a  distinctive  achievement. 

Use  our  listing,  nearly  all  coins  in  which  are  new 
purchases,  as  a  passport  to  start  a  collection  of  this 
fascinating  series,  or  to  add  to  your  present  holdings. 
Note  the  interesting  chopmarked  coins  we  offer,  the 
nicest  selection  we've  had  in  some  time.  These  are 
coins  that  were  actually  shipped  to  the  Orient  and 
used  there. 


Choice  1873  Trade  Dollar 


1873  MS-64.  Gorgeous  light  champagne  toning.  Just 
purchased! . 3,450 


Trade  dollars  of  the  1873  and  1874  years  are  especially 
hard  to  find  in  higher  levels  of  Mint  State.  Those  that  circulated 
stateside  quickly  became  worn.  Those  that  were  shipped  to 
China  were  mostly  trans-shipped  to  India  and  melted  at  the 
Calcutta  Mint. 

1873  MS-63  (NGC).  Just  purchased.  Brilliant  and 
beautiful  with  delicate  gold  toning  around  the 
borders.  Another  splendid  hard-to-find  early 
trade  dollar . 1,650 

1873  MS-62.  Brilliant.  Just  purchased.  ...  975 

1873- S  AU-58.  A  lovely  specimen .  675 

18  i  MJ-50 . 245 

1874- S  MS-63.  Brilliant  and  lustrous  . 1,695 

1874-S  MS-63  (NGC).  Brilliant .  1,695 

1874-S  Chopmarked.  AU-58.  Interesting  as  this  and 

other  chopmarked  coins  actually  were  shipped  to 
China,  this  being  the  intended  purpose  of  the  de¬ 
nomination . 165 

1874- S  Chopmarked.  EF-45 . 159 

1875- CC  Chopmarked.  Type  I/ll  AU-50.  Brilliant  179 


Attractive  1875-S  Trade  SI 


1875-S  Type  I/I.  MS-64  (PCGS).  Brilliant.  All  designs 
are  sharply  defined  save  for  a  few  obverse  stars. 


A  lovely  coin  for  the  specialist . 2,995 

1875-S  MS-63  (PCGS).  Brilliant . 1,250 

1875-S  Chopmarked.  Type  I/I.  AU-58 . 189 

1875-S  Chopmarked.  Type  1/ II.  AU-58 . 189 

1875-S  Chopmarked.  Type  I/I.  AU-50 . 159 


1876  Type  I/I.  MS-63  (NGC).  Lightly  toned  1,195 


Desirable  1876  Proof  SI  Trade 


1876  Type  I/II.  Proof-63  (NGC)  Brilliant  A  desirable 
and  somewhat  scarce  Proof  of  this  variety.  Just 

purchased . 2,795 

1876  Type  I/II.  Proof-61  (PCGS).  Attractive  rose  and 

magenta  toning . 1,695 

1876  Type  I/ll.  MS-63  (PCGS).  Brilliant  and  lustrous 
with  a  whisper  of  golden  toning.  Another  splen¬ 
did  trade  dollar . 1,450 


Key  1876-CC  Trade  $1 


1876-CC  Type  I/II.  MS-62  (NGC).  Iridescent  toning 
over  lustrous  surfaces.  Very  sharply  struck.  A 
notable  rarity  in  this  grade  level,  a  coin  .which  is 
seldom  encountered  in  Mint  State.  It  is  always  a 


joy  to  buy  one  and  offer  it  for  sale . 8,450 

1876-S  Type  I/I.  MS-63  (NGC).  Lilac  toning. ...  1,195 

1876-S  Chopmarked.  Type  I/I.  AU-55 . 169 

1876-S  Chopmarked.  Type  1/1/  AU-50 . 159 


1877  MS-63.  Pale  champagne  iridescence  comple¬ 
ments  the  frosty'  surfaces.  Wisps  of  golden  brown 
can  be  seen  at  the  obverse  periphery'.  Notable  as 
the  last  trade  dollar  issue  struck  at  the  Philadel¬ 
phia  Mint  in  business  strike  format.  All  subse¬ 


quent  dates  are  Proof-only  issues . 1395 

1877  MS-60  (PCGS)  Brilliant. . 535 

1877  Chopmarked.  AU-58 . 195 

1877  Chopmarked.  AU-50 . 185 

1877-CC  AU-53.  Brilliant  Somewhat  scarce . 1,250 

1877-S  MS-62  (NGC).  Brilliant . 795 

1877-S  Chopmarked.  AU-55 . 169 

1877- S  Chopmarked.  AU-50 . 159 

1878- S  MS-63  (NGC)  Brilliant  . 1,295 


Choice  Proof  1879  Trade  Dollar 


1879  Proof-64  (NGC).  Light  golden  surfaces.  A  choice 
specimen  of  this  ever-popular  low-mintage  date 
(which  we  can  nev  er  manage  to  keep  in  stock  for 
very’  long) . 3,495 


Guaranteed  Authenticity 

When  vou  place  an  order  with  Bow¬ 
ers  and  Merena,  you  never  ha\re  to 
worry  if  a  coin  is  authentic.  We  uncon¬ 
ditionally  guarantee  forever  that  every 
item  we  sell  is  authentic! 
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United  States  Silver  Coins  for  Sale 


Another  Choice  1879 


1879  Proof-64  (PCGS).  Nicely  toned.  Another  new 
purchase . 3,495 


Pleasing  1880  Proof  Trade  $1 


1880  Proof-63  (NGC).  Proof-only  issue  with  a  mintage 
of  1,987  coins.  Wonderful  eye  appeal  with  light 
champagne  surfaces . 2,650 


Another  Choice  1880  Trade  $1 


1880  Proof-64  (PCGS).  Light  champagne  sur¬ 
faces . 2,650 

Thirteen-piece  collection  of  chopmarked  trade  dol¬ 
lars.  Contains  the  following  different  varieties,  av¬ 
erage  EF  to  AU  grade,  in  a  Dansco  display  album: 
1873-CC,  1874-S,  1875-CC  Type  I/I,  1875-S  Type 
I/I,  1875-S  Type  .1/11,  1876  Type  I/II,  1876-CC 
Type  I/I,  1876-CC  Type  I/II,  1876-S  Type  I/I, 
1877, 1877-CC,  1877-S,  and  1878-S.  This  collection 
would  take  quite  some  time  to  duplicate.  Buy  it  in 
one  fell  swoop  for  only . 2,895 


-  TO  ORDER  - 
CALL  TOLL-LREE 

1-800-222-5993 


J.D.S.  Writes  about  Trade  Dollars 


"Dear  Mr.  Bowers, 

"You  wrote  in  your  book  about  collect¬ 
ing  trade  dollars  with  chopmarks  being  a 
path  not  often  traveled.  The  main  reason  1 
think  it  is  not  traveled  is  that  main  line  coin 
dealers  don't  offer  chopmarked  trade  dol¬ 
lars  for  sale.  I  believe  if  you  had  for  sale 
a  good  assortment  of  different  dates 
and  mintmarked  trade  dollars  for  sale 
you  would  find  a 
healthy  market 
for  them.... 

"A  little 
over  two 
years  ago  I 
bought  my 
first  chop- 
marked  trade 
dollar.  It  happen¬ 
ed  to  be  a  choice  AU  1875-S/CC.  On  this 
coin  the  chopmarks  didn't  detract  from 
the  looks  of  the  trade  dollar  or  obscure 
the  sight  of  the  S/ CC  overmintmark....  I 
decided  to  try  to  build  up  a  set  of 
chopmarked  trade  dollars.  If  you  include 
all  the  mainline  combinations  of  dates 
and  1875  and  1876  Type  I  and  II  obverses 
and  reverses  this  amounts  to  nearly  30 
different  varieties. 

"I  have  had  fairly  good  luck  with  the 
CC  and  S  mint  chopmarked  coins,  as  I 
lack  only  1874-CC,  1877-CC,  and  the 
1876-S  Type  II  obverse  Type  II  reverse. 
The  1876  Type  II  obverse  Type  II  reverse 
is  another  underrated  coin.  I  know  for  a 
fact  it  is  very,  very  tough  to  come  by.  You 
don't  see  it  advertised  and  they  are  not  in 
public  auctions  very  often.  It  is  a  coin  that 
is  missing  in  most  complete  date  and 
mintmark  collections  of  trade  dollars. 


The  1876  that  is  part  of  the  date  collection 
is  either  a  Type  I  obverse  Type  II  reverse 
or  a  Type  I  obverse  Type  1  reverse  coin.  I 
have  yet  to  see  a  trade  dollar  collection  in 
a  public  auction  that  is  complete  with  the 
mainline  combinations  of  Type  1  and  Tvpe 
II  obverses  and  reverses.  The  John  Willem 
Collection,  when  it  was  auctioned,  lacked 
the  1875-S  Type  II  reverse  and  1876-CC 

Type  II  reverse 
without  chop- 
marks.  In  all 
probability7  the 
1876  Type  II 
obverse  Type 
II  reverse  and 
the  1876-S  Type 
II  obverse  Type  II 
reverse  were  also 
lacking,  though  I  can't  be  sure. 

"The  1876  Type  II  obverse  Type  II  re¬ 
verse  has  to  be  pretty  dang  rare,  it  isn't 
even  listed  as  a  variety  in  Breen's  Ency¬ 
clopedia;  he  only  said  it  may  exist.  It  is 
possible  [that]  some  may  be  un¬ 
attributed  in  circulated  grades,  but  it  is 
highly  unlikely  you  can  find  one.  I  know 
for  a  fact  that  even  ANACS  has  only 
verified  five  of  them  and  most  of  those 
are  either  Proof  or  Uncirculated.  I  be¬ 
lieve  it  is  a  sleeper  rarity,  as  rare  or  rarer 
than  some  of  the  trade  dollar  varieties 
such  as  the  1876-CC  doubled  die  reverse 
or  the  1876-S  doubled  die  obverse.  I 
think  its  true  rarity  is  very  unappreci¬ 
ated.  Also,  I  would  really  like  to  have  a 
chopmarked  1876  Type  II  obverse  Type 
II  reverse  trade  dollar  if  it  exists.... 
Searching  for  pieces  I  need  has  been 
very  enjoyable." 


Don't  miss  our  special  o  ffer  of  books  for 
only  $1  each.  See  the  inside  front  cover 
of  this  issue  to  find  out  more  details! 
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by  Q.  David  Bowers 


k - 

There's  Gold  in  Them 
Thar  (Oregon)  Hills 


The  Easy  Way  to  Go 

Westward  ho!  On  to  Oregon,  not  by 
an  arduous  months-long  journey  via  the 
Oregon  Trail  and  other  routes  of  the  1840s 
and  1850s,  but  across  the  entire  country  in 
just  a  few  hours  by  air,  1998  style. 

I  hadn't  been  in  Portland  since  the 
summer  of  1978,  when  I  came  with  my 
family  via  the  Starlight  train 
on  AMTRAK  from  Los  Ange¬ 
les.  Relative  to  numismatics, 
an  ANA  gathering  had  not 
been  held  there  since  an  even 
earlier  year,  1959. 

I  recall  that  at  the  1959 
ANA  show  one  client  on 
hand  to  greet  me  was  Nat 
Schoen,  who,  among  other 
things,  bought  quite  a  few 
1858  pattern  cents,  a  little 
hoard  of  1894  Proof  dimes, 
and  a  glittering  Proof  1837 
Libertv  Seated  dime  from 
me.  Nat  was  a  nice  guy  in 
person,  but  1  already  knew 
that  from  my  earlier  transac¬ 
tions  by  mail. 

Now  it  was  — would  you  believe  it?  — 
39  years  later,  1998,  and  another  ANA 
show. 

At  6:20  a.m.,  Friday,  July  31,  my  wife 
Christie  and  I  boarded  American  Airlines 
flight  1007  out  of  Boston,  headed  for  Chi¬ 
cago,  where  we  changed  planes  for  Ameri¬ 
can  Airlines  #1345  bound  for  Portland  and 
a  week  of  activity. 

Meanwhile,  in  the  Next  Seat 

On  the  flight  to  the  West,  Christie  was 
absorbed  in  reading  her  latest  "new"  book, 
a  used  copy  of  Time  Exposure,  the  autobiog¬ 
raphy  of  William  Henry  Jackson,  written  at 


1  Jackson,  p.  16. 


age  97  by  one  of  America's  most  highly  ac¬ 
claimed  photographers  and  artists  of  the 
West.  Jackson,  born  in  1843,  drew  upon  his 
journals  and  diaries,  kept  since  he  was  a 
teenager,  to  give  a  firsthand  account  of 
such  events  in  history  as  his  early  years  in 
Upstate  New  York,  the  1856  presidential 
campaign,  his  first  employment  as  a  pho¬ 


tographer  in  1857,  service  as  a  Union  sol¬ 
dier  in  the  Civil  War  including  at 
Gettysburg,  travels  across  the  Great  Plains 
before  the  transcontinental  railroad  was  a 
reality,  visits  to  Salt  Lake  City,  adventures 
in  the  mining  camps  high  in  the  Colorado 
Rockies,  photography  of  Yellowstone 
(which  led  to  its  establishment  as  a  Na¬ 
tional  Park),  and  much  more. 

As  is  well  known  to  the  reader  of  just 
about  any  historical  account,  even  the 
most  detailed  autobiography  is  apt  to  say 
nothing  of  a  factual  or  useful  numismatic 
nature  concerning  coins  and  paper 
money.  I  recall  meeting  a  few  years  ago 
with  one  of  America's  leading  historians 
of  the  Civil  War,  who,  as  it  developed  dur¬ 
ing  our  conversation,  knew  zilch  about 


Civil  War  tokens  or  Fractional  Currency, 
about  what  types  of  coins  were  being 
minted,  and  who  had  never  heard  of  en¬ 
cased  postage  stamps.  The  sum  of  his 
knowledge  of  Civil  War  money  was  that 
the  Confederacy  issued  bills  which  later 
became  worthless. 

Anyway,  William  Henry  Jackson's 
personal  account  of  his  life  is 
refreshingly  different,  and  the 
few  scattered  accounts  of 
coins  and  paper  money  in¬ 
clude  these: 

The  time  is  1853,  and 
young  Jackson  is  residing 
with  his  aunt  and  uncle, 
Helen  and  George  Allen,  in 
Troy,  New  York:1 

The  months  I  lived  at  my 
uncle's  were,  on  the  whole, 
pleasant  months  for  me. 
George  Allen  was  kind  and 
just,  but  he  was  a  stricter  man 
than  my  father.  He  was  a 
more  settled  man,  and  the 
business  of  conducting  a  retail 
market  had  taught  him  to  be  methodi¬ 
cal  —and  to  expect  others  to  be  governed 
by  his  own  desire  for  order. 

Even-  evening  Uncle  George  re¬ 
turned  home  with  the  day's  receipts  tied 
up  in  a  canvas  bag.  And  even-  evening 
after  supper,  regular  as  the  grandfather's 
clock  in  the  hall,  he  would  go  to  work  on 
his  books.  That  is  something  1  remember 
very  well,  for  it  was  my  double  duty  to 
count  the  cash  and  give  Uncle  George 
the  exact  amount  in  dollars  and  cents— 
no  mean  mathematical  feat,  since  at  that 
time  specie  [silver  and  gold  coins]  was 
still  rare,  and  a  large  proportion  of  the 
coinage  in  circulation  was  foreign.  Span¬ 
ish  pesetas,  French  francs,  English  shil¬ 
lings,  and  Mexican  silver  dollars  were  as 


“Oregon  City,"  by  Henry  Wane.  (Courtesy  of  the  National  Park 
Sendee,  U.S.  Department  of  the  Interior.) 
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familiar  as  American  silver  and  equally 
acceptable  as  currencies.2 

The  time  is  1867,  the  place  is  Los  Ange¬ 
les  (a  town  of  fewer  than  5,000  inhabitants), 
and  Jackson  is  on  a  year-long  trip  to  the 
West  to  "find  himself"  and  help  forget  the 
disappointment  of  a  broken  engagement  to 
a  Vermont  lass.  He  had  left  a  well-paying 
post  as  a  touch-up  artist  in  a  Rutland,  Ver¬ 
mont,  photography  studio.  Nearly  penni¬ 
less,  time  and  again  he  thought  of  the  cozy 
circumstances  he  had  left  behind.  Some¬ 
times  he  had  to  sell  personal  possessions  in 
order  to  make  ends  meet:3 

Next  I  bought  a  newspaper  — for 
two  bits  — and  found  that  greenbacks4 
were  accepted  only  at  a  discount  of 
25%.  I  also  found,  when  I  sold  my 
rifle  a  little  later,  that  the  discount 
was  inoperative  in  my  direction. 

But,  I  was  nearly  flat,  and  I  made 
no  objection  when  a  gunsmith 
handed  me  $18  in  folding 
money  —  which  meant  that  I  was 
getting,  in  purchasing  power, 

$13.50  for  a  gun,  that  had  cost  me  $20 
in  Salt  Lake  City.5 

Across  the  State 

Returning  to  the  narrative  of  my  1998 
trip  to  Oregon.... 

Upon  arrival  in  Portland  around  10:30 
a.m.,  Friday,  the  flight  being  about  a  half 
hour  early,  we  found  the  airport  torn  up 
for  reconstruction.  A  10-minute  walk  past 
hard-hat  signs,  construction  warnings,  etc., 
brought  us  to  Budget  Rent-A-Car,  where 
we  signed  up  for  a  nearly  new  (only  400 
miles  on  the  odometer)  Lincoln  Town  Car 
for  $69.  When  I  lived  in  California  I  used  to 
buy  a  Cadillac  every  two  years.  That  was 


when  Cadillac  was  just  about  at  the  top  of 
what  everyone  wanted  in  the  way  of  a  de¬ 
luxe  car.  Later,  the  makers  of  this  brand 
seemed  to  have  dropped  the  ball,  failed  to 
maintain  their  image,  and  suffered  great 
losses  of  market  share  to  others,  including 
Lincoln,  which  seemed  to  put  out  a  better 
product.  Anyway,  nowadays  1  like  Lincoln 
a  lot  and  recently  bought  one  of  their 
truck-like  Navigator  models. 

On  Saturday,  July  31st,  our  immediate 
destination  was  La  Grande,  a  community 
of  about  12,000  people  nestled  in  the  hills 
of  Eastern  Oregon,  not  far  from  what  used 
to  be  a  rip-roaring  mining  district  (of 
course,  I  will  have  more  about  this  to  say 
later).  Our  hosts  were  my  brother-in-law 


The  Oregon  Trail.  (Courtesy  of  the  Bureau  of 
Land  Management,  U.S.  Department  of  the 
Interior.) 

Eric  Valentine  and  his  wife  Meg. 

Eric  is  the  circuit  judge  for  that  particular 
part  of  Oregon,  and  Meg  recently  retired  as 
principal  of  the  Riveria  Elementary  School 
there.  Both  were  graduates  of  Stanford 
University  years  ago  (Eric  with  a  degree  in 
law),  and  had  as  their  first  stateside  em¬ 
ployment  (after  serving  in  the  Peace  Corps 
on  the  Pacific  isle  of  Tonga)  some  essen¬ 
tially  pro  bono  work  with  migrant  workers 
in  Oregon.  They  liked  eastern  Oregon, 


stayed,  raised  a  family,  and  are  still  there 
Right  now  they  are  planning  to  build  a 
new  house.  During  our  visit  they  were 
moving  out  of  their  old  house,  so  it  could 
be  razed  and  their  new  home  put  up  on 
what,  obviously,  is  a  favorite  site. 

As  time  permits,  Eric  engages  in  his 
hobby  of  photography.  His  pictures  of  Or¬ 
egon  scenery  have  been  widely  published  in 
various  magazines,  catalogues,  and  calen¬ 
dars.  He  loaned  me  a  pocket-size  Olympus 
35mm  camera  and  gave  me  a  few  rolls  of  Fuji 
film,  which  I  used  to  good  advantage  (see  il¬ 
lustrations  in  this  article). 

The  trip  from  Portland  to  La  Grande 
was  on  about  260  miles  of  lnterstate-84, 
which  for  about  the  first  two-thirds  of  the 
way  parallels  the  Columbia  Lake, 
what  used  to  be  the  Columbia  River 
before  it  was  dammed  up  in  a  mas¬ 
sive  hydroelectric  project  of  the 
1930s.  Now  a  series  of  dams  backs 
up  one  lake  after  another,  with  no 
flowing  water  (except  over  dam 
spillways)  in  sight.  The  Columbia 
River  Gorge  is  very  windy  (that  is, 
with  lots  of  wind,  not  "windy"  in  the 
sense  of  wiggly),  especially  around  the 
Hood  River  area  (which  joins  the  Colum¬ 
bia).  We  must  have  seen  at  least  500  happv 
windsurfers  zipping  around  on  the  river 
like  so  many  brightly-colored  dragonflies. 
As  1  recall,  the  last  time  we  drove  along  the 
Columbia,  in  1978,  this  sport  was  either  un¬ 
known  or  was  enjoyed  by  very  few. 

When  we  headed  inland  after  a 
couple  of  hours  drive  along  the  Columbia 
we  saw  mile  after  mile  of  expansive  fields 
irrigated  by  giant  sprinklers  mounted  on 
either  huge  metal  wheels  or  rubber-tired 
wheel  trucks,  creeping  across  the  land¬ 
scape  in  either  circles  or  in  a  straight  line, 
like  some  sort  of  extra-terrestrial  monster. 
One  device-laden  farm  town  was  actually 
named  Irrigon,  Oregon,  which  sounds  sort 
of  rhythmic.  The  most  often  seen  "tree" 
dotting  the  landscape  is  apt  to  be  a  huge 
steel  tower  supporting  transmission  lines 
from  the  Columbia  River  hydroelectric 
plants.  There  must  be  thousands  of  these 
Erector-set-like  contraptions,  again  looking 
like  monsters  from  some  other  galaxy. 

Regarding  real  trees,  the  tall  poplar 
seems  to  be  the  species  of  choice,  and  at 


2  QDB  note:  Many  different  types  of  foreign  coins  were  legal  tender  until  the  implementation  of  the  Act 
of  February  21, 1858,  which  was  completed  in  1860.  The  most  popular  of  all  silver  denominations  circa  1853 
was  the  Spanish- American  silver  two-bit  or  two-real  coin.  Most  federal  silver  coins  disappeared  after  1850 
when  plentiful  gold  supplies  from  new  discoveries  in  California  made  silver  "rare"  by  comparison,  and  the 
melt-down  value  of  United  States  silver  coins  became  greater  than  their  face  value.  By  early  1853  there  was 
scarcely  a  federal  silver  coin  to  be  seen  in  circulation  anywhere.  Later,  the  Act  of  1853  reduced  the  authorized 
weights  of  silver  coins,  new  coins  were  struck  under  this  standard,  and  such  pieces  again  circulated  effectively. 

3  Jackson,  p.  151. 

4  QDB  note:  Legal  Tender  notes  of  1862-3  with  printed  green  backs;  the  term  subsequently  was  used  for 
many  other  types  of  federal  currency. 

5  QDB  note:  During  the  1850s  and  1860s  paper  money  was  not  used  in  California  commerce,  nor  were 
copper  coins.  All  trade  was  conducted  in  silver  and  gold  (primarily)  coins.  This  situation  would  prevail  until 
the  early  1870s.  An  exception  was  provided  by  pay  in  "greenback"  notes  given  to  certain  federal  troops,  but 
such  money  could  not  be  spent  at  par  locally. 
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one  spot  we  saw  what  must  have  been 
several  square  miles  of  poplar  seedlings 
in  a  tree  farm  bearing  a  "Potlatch"  sign. 
Poplars  break  the  force  of  the  wind,  and 
because  they  are  thin  and  tall  they  take  up 
relatively  little  ground  space.  Of  course, 
any  visitor  to  The  Netherlands  or  to  Bel¬ 
gium  knows  that  rows  of  pop¬ 
lars  are  common  sights  there, 
too,  to  lessen  the  severity  of  the 
gusts  from  the  North  Sea. 

Taking  Exit  261  from  1-84 
we  found  ourselves  in  La 
Grande  and  soon  located  Eric 
and  Meg  Valentine.  Before  long 
we  had  a  nice  dinner  at  one  of 
their  favorite  local  restaurants, 
Mamacita's,  which  was  Chris¬ 
tie's  and  my  pick  from  their  list 
of  suggestions,  as  back  in  New 
Hampshire  there  aren't  many 
restaurants  specializing  in  Mex¬ 
ican  food.  (On  the  other  hand, 
in  eastern  Oregon  we  did  not 
see  a  single  restaurant  offering  lobsters!) 

To  Baker  City 

Bright  and  early  the  next  morning, 
Saturday,  August  1st,  all  of  us  had  break¬ 
fast  at  Foley  Station,  where  the  food  and 
service  were  both  very  impressive.  I  had 
huevos  rancheros  and  iced  cappucino. 
Then  Christie  and  I  headed  eastward  to 
Baker  City,  Oregon,  while  Eric  and  Meg 
Valentine  remained  at  their  home  to  help  a 
crew  move  personal  effects  from  their  soon 
to  be  demolished  house.  In  terms  of  popu¬ 
lation,  1  imagine  that  Baker  City  has  about 
10,000  to  15,000  inhabitants,  certainly 
enough  to  make  it  a  city  by  eastern  Oregon 
standards,  where  one  can  often  look  for 
miles  across  the  landscape  without  seeing 
a  single  building. 

Beginning  in  the  early  1860s  there 
was  a  gold  rush  in  the  Baker  City  area, 
and  many  small  towns  sprung  up.  Later, 


many  disappeared,  and  today  only  a  few 
scattered  foundations  or  other  traces  re¬ 
main. 

Baker  City's  period  of  greatest  pros¬ 
perity  seems  to  have  been  from  about  the 
late  1880s  to  1910,  if  the  dates  on  the 
town's  most  prominent  buildings  are  any 


indication.  However,  many  of  these  re¬ 
placed  wooden  structures  destroyed  in  an 
earlier  fire,  the  scourge  of  many  mining 
camps  and  business  centers  in  the  West. 
The  City  Hall  was  built  in  MCMIII  (per 
the  inscription  on  its  front),  and  other 
buildings  were  dated  in  the  late  1890s  up 
to  1907  (the  latter  being  the  "castle"  put 
up  by  the  Knights  of  Pythias;  right  now  it 
is  vacant  and  for  rent,  right  across  the 
street  from  the  also  unused  Antlers  Ho¬ 
tel).  Clearly,  by  1910  (the  "circa"  construc¬ 
tion  date  given  for  the  Antlers),  Baker 
City  had  "arrived." 

Although  gold  strikes  had  been 
made  as  early  as  the  1860s,  in  the  1890s 
there  was  much  new  excitement  in  the 
area,  as  many  placer  and  mining  deposits 
of  gold  were  found,  including  in  the 
nearby  town  of  Sumpter,  a  small  settle¬ 
ment  that  had  been  named  Sumter  (after 
the  demolished  South  Carolina  fort),  by 


Confederate  soldiers  passing  through  on 
their  way  to  California.  Somehow,  an  ex¬ 
traneous  "p"  was  inserted  in  the  name, 
and  Sumpter  it  became.  Twenty  years  ago, 
during  my  1978  trip,  I  visited  Sumpter 
and  poked  through  a  huge  old  gold 
dredge  that  was  still  there,  a  behemoth 
mounted  on  a  barge  which 
chewed  its  way  through  allu¬ 
vial  deposits  of  sand,  gravel, 
and  stone,  taking  raw  material 
in  at  one  end  via  an  endless 
chain  of  bucket  scoops,  and 
disgorging  the  processed  mate¬ 
rial  at  the  other.”  This  time,  we 
did  not  go  to  Sumpter,  but  I 
did  see  an  advertisement  stat¬ 
ing  that  the  same  gold  dredge 
was  now  open  as  a  tourist  at¬ 
traction  and  that  the  Sumpter 
Valley  Railroad  was  carrying 
tourists.  The  glory  years  of 
Sumpter  were  in  the  1890s,  es¬ 
pecially  after  the  railroad 
reached  the  town  in  18%,  and  the  popula¬ 
tion  crossed  the  3,000  mark.'  The  inhabit¬ 
ants  and  itinerants  were  served  by  two 
hotels,  an  opera  house,  14  saloons  (where 
some  of  the  500  local  "rah-rah  girls"  could 
be  found),  two  banks,  each  housed  in  a 
brick  structure,  a  lumber  mill,  and  a  two- 
storv  wooden  hospital.'  In  1916  a  fire  lev¬ 
eled  most  of  the  town.  Gold  petered  out, 
miners  and  merchants  drifted  away,  and 
by  the  1970s  fewer  than  100  year-round 
residents  were  there.  Sumpter  was  lucky. 
In  contrast,  Granite,  a  nearbv  mining 
town,  boasted  5,000  citizens  in  its  hevdav 
at  the  turn  of  the  century,  but  bv  the  early 
1970s  was  home  to  just  one  person,  "Cliff 
the  Prospector."  The  town,  still  incorpo¬ 
rated,  was  debt-free  and  had  over  $100  in 
its  municipal  treasury. g 

A  Gold  Rarity  from  Baker  City 

If  vou  are  a  constant  reader  of  Bow¬ 
ers  and  Merena  catalogues  you'll  remem¬ 
ber  our  three  sales  of  the  Louis  E. 
Eliasberg,  Sr.  Collection  held  in  1982, 
1996,  and  1997.  One  of  the  most  interest¬ 
ing  items  to  me  in  our  1996  auction  was  a 
Baker  City,  Oregon,  2-ounce  slug  issued  in 
1907.  Included  in  that  catalogue  was  the 
following  information: 


6  Fairplav,  Colorado,  not  far  from  Breckenridge,  is  a  similar  gold  dredge  site,  and  today  vast  areas  of 
processed  gravel  tailings  dominate  the  landscape. 

7  Norman  D.  Weis,  Ghost  Towns  of  the  Northwest,  pp.  5,  7. 

*  The  opera  house  was  de  rigeur  for  every  "Wild  West"  town  with  a  main  street;  this  was  the  miners' 
link  with  culture.  "Operas"  tended  to  be  melodramas  (such  as  East  Lynne,  Uncle  Tow  s  Cabin,  etc.)  combined 
with  musical  numbers  and  stage  acts.  Accidents  were  frequent  in  mining  areas,  especially  in  tunneled  works, 
and  no  doubt  the  hospital  was  in  constant  use. 

9  Weis,  p.  9. 


Old  buildings  in  Bilker  City. 
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in  Oregon  amounted  to  over  $1  million  an¬ 
nually,  as  it  had  for  some  time  before. 
Within  the  state  there  were  about  280  pro¬ 
ducing  mines  of  which  about  200  were 
placers."1  Baker  County  was  the  most  pro¬ 
ductive  in  terms  of  value  of  gold  obtained, 
with  most  of  the  metal  coining  from  quartz 
and  other  siliceous  ores,  although  Jackson 
County  had  the  most  placer  deposits. 

Oregon  gold  production  was  not 
the  stuff  of  which  adventure  stories  were 
made,  and  while  the  larger  strikes  in 
California  and  the  Klondike  captured  the 
public's  imagination,  little  national  press 
was  given  to  the  Baker  County  deposits. 

Regarding  the  Baker  City  ingots  of 
1907,  the  following  account  appeared  in 
The  Numismatist,  March  1908: 

"Gold  Coins  of  Home  Manufacture 
Circulate  in  Baker  City" 

"Baker  City,  in  Eastern  Oregon,  is 
nothing  if  not  original.  When  currency 
became  somewhat  scarce  in  other  parts 
of  the  country  [during  the  financial  re¬ 
cession  of  1907],  the  whole  thing  was 
treated  as  a  huge  joke  by  the  business¬ 
men  of  that  part  of  the  state.  The  banks 
went  right  along  paying  out  'real  money' 
to  their  depositors  as  if  a  scarcity  of  cir¬ 
culating  medium  was  the  least  of  their 
troubles,  and  looking  over  the  gold  bear¬ 


ing  hills  of  the  surrounding  landscape, 
exclaimed.  'Ah,  ha,'  if  not,  'oh  ho.'  At 
least  that  is  the  way  the  average  Bakerite 
puts  the  case,  now  that  the  rest  of  the 
state  has  caught  its  breath  and  things  fi¬ 
nancial  are  again  normal. 

"A  week  or  two  after  the  'squeeze' 
was  in  full  blast,  two  or  three  Baker  City 
citizens  conceived  the  idea  of  issuing 
'gold  currency'  on  their  own  hook,  and 
evolved  a  plan  of  manufacturing  2-ounce 
slugs,  or  buttons,  of  native  gold,  which,  of 
course,  could  not  bear  the  stamp  of  the 
government,  but  could  be  worth  their 
weight  just  the  same.  Fred  Mellis,  a  mine 
owner,  and  James  Howard,  ex-president 
of  the  bank  at  Sumpter,  are  said  to  be  re¬ 
sponsible  for  a  design  used  on  these 
slugs,  a  number  of  which  were  ham¬ 
mered  out  of  pure  gold  and  which 
weighed  somewhere  near  two  ounces. 
The  effect  of  having  these  slugs  passed 
around  Baker  city  had  a  good  effect  on 
the  people,  for  the 
natural  inference 
was  produced 
that  as  long  as  the 
mines  of  Eastern 
Oregon  could 
produce  the  pre¬ 
cious  metal  in  $20 
chunks  there  was 
no  need  of  getting 
alarmed  over  a 
scarcity  of  circu¬ 
lating  medium. 

"The  ob¬ 
verse  has  the 
words  stamped 
into  it  with  a 
stencil  die,  'Baker 
City,  OR.,  2  Ounces,'  and  the  reverse  the 
words,  'In  Gold  We  Trust.'" 

The  Eliasberg  Collection  offering 


brought  forth  a  nice  letter  from  a  California 
client  who  owned  a  somewhat  similar 
piece.  We  discussed  the  matter,  and  con¬ 
cluded  that,  perhaps,  only  two  or  three  are 
knowm  to  exist.  At  least,  neither  of  us  has 
been  able  to  confirm  any  others.  However,  1 
hear  tell  that  the  Bancroft  Library  at  Berke¬ 
ley,  CA,  has  a  specimen,  but  as  of  this  writ¬ 
ing  I  have  not  had  the  chance  to  verify  this. 

Days  of  Old  in  Baker  City 

Evocative  of  dreams  of  gold  during  my 
August  1998  visit  w'as  a  still-standing  build¬ 
ing  with  the  "Mint"  name.  There  was  never 
a  federal  mint  in  Baker  City  (too  bad,  as  the 
"B"  mintmark  w'as  and  still  is  available). 
However,  according  to  a  local  publication, 
Historic  Baker  Citx/,  this  happened  long  ago: 

The  Mint  Saloon  (1828  Main  Street), 
a  very  stylish  establishment  in  its  day, 
opened  the  evening  of  March  4,  1889, 
with  the  'glow  of  sparkling  gas  jets,'  ac¬ 
cording  to  a  local  newspaper  account. 


The  saloon,  owned  by  two  miners, 
Messrs.  Durkee  and  Dill,  was  known  for 
its  mineral  cabinets,  which  displayed  ores 
from  area  mines.  There  were  card  rooms 
upstairs  and  billiard  tables  downstairs. 

The  Baker  City  National  Bank  was 
close  bv  at  1832  Main  Street  in  a  building 
also  built  in  1889."  Although  the  structure 
now'  has  other  uses,  "the  bank's  vault  is 
still  a  part  of  the  interior  of  the  building," 
the  same  booklet  noted.  Also  mentioned 
wras  Resort  Avenue,  named  because  of  the 
red-light  establishments,  saloons,  and 


10  Pronounced  "plassers";  these  were  gold  flakes  and  nuggets  found  in  stream  beds  and  ancient  allu¬ 
vial  deposits 

11  Or  1890.  According  to  National  Bank  Notes,  by  John  Hickman  and  Dean  Oakes,  p.  854,  the  Baker  City 
National  Bank,  Charter  4206,  was  organized  on  January  11, 1890  with  a  capital  of  $75,000.  It  lasted  only 
briefly,  and  went  into  receivership  on  August  2, 1894,  due  to  "incompetent  management."  Its  assets  were 
absorbed  by  another  institution,  the  First  National  Bank  of  Baker  City  (chartered  in  1883  with  a  capital  of 
$50,000,  known  as  the  First  National  Bank  of  Baker  as  of  January  24, 1923).  Concerning  banks  in  nearby 
Sumpter,  the  First  National  Bank  of  Sumpter  was  chartered  on  December  20, 1902,  with  a  capital  of  just 
$25,000,  as  the  successor  to  the  private  First  Bank  of  Sumpter;  the  bank  operated  until  February  26, 1916, 
when  it  was  absorbed  by  the  Citizens  National  Bank  of  Baker  City  (chartered  in  1903). 


Dave  at  the  Oregon  Trail  Regional  Museum  with  an  armful  of  books 
he  had  just  purchased. 
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gambling  parlors,  all  essential  ingredients, 
of  course,  of  any  "Wild  West"  mining  town 
worthy  of  mention. 

Of  somewhat  later  vintage  was  the 
still-standing  Baker  Natatorium,  built  in 
1920,  which  had  a  pool  and  spa  on  the 
main  floor  with  water  provided  from  the 
Sam-0  Springs  a  mile  and  a  half  away.  The 
second  floor  was  a  spacious  ballroom.  In 
its  time  it  must  have  been  quite  an  attrac¬ 
tion.  Important  to  the  present  narrative, 
today  this  large  building  is  home  to  the 
Oregon  Trail  Regional  Museum,  staffed  by 
volunteers,  and  which  charges  a  modest 
$2.50  admission  fee.  Before  leaving  I  parted 
with  $125.25  in  exchange  for  an  armful  of 
history  books  and  reprints,  monographs 
on  old  buildings,  overland  trail  guide  re¬ 
prints,  tales  of  Oregon  gold  discoveries, 
etc.  When  it  comes  to  history  books  1  don't 
have,  my  sales  resistance  is  very  low!  We 
left  Baker  City  around  noon,  realizing  that 
this  would  be  a  grand  place  to  stay  for  a 
week,  equipped  with  a  notebook  com¬ 
puter,  to  explore  the  historv  of  the  gold  dis¬ 
coveries  there. 

We  also  visited  a  couple  of  places  in 
eastern  Oregon  that  sold  out-of-print 
books.  As  I  have  nearly  always  found, 
pickings  in  antiquarian  bookstores  are 
usually  very  slim  out  West,  unless  the 
place  is  headed  by  a  dedicated  specialist 
or  scholar  (Dumont  Books  in  Santa  Fe, 
NM,  comes  to  mind,  and  others  could  be 
mentioned).  At  home  in  New  Hampshire 
and  adjacent  Maine,  bookstores  have  tens 
of  thousands  of  titles,  including  many 
19th-century  and  some  earlier  works.  In 
contrast,  the  typical  western  bookstore  is 
apt  to  have  little  before  the  20th  century. 
Of  course,  any  location  is  apt  to  have  a  lot 
of  local  history,  and  in  eastern  Oregon  I 
found  quite  a  few  titles  regarding  the  local 
Oregon  Trail  that  I  hadn't  seen  for  sale  in 
the  East.  Later  during  our  trip  I  spent  a 
few  pleasant  hours  in  the  multi-acre 
Powell's  bookstore  in  the  Old  Town  sec¬ 
tion  of  Portland.  This  was  a  true  wonder¬ 
land  of  new  and  somewhat  recent  publi¬ 
cations  (mainly  since  about  1930)  on  every 
subject  imaginable,  including  just  about 
anything  one  would  ever  want  to  read 
about  the  Oregon  Trail  and  the  earlier 
(1804-1806)  Lewis  and  Clark  expedition. 


On  the  Oregon  Trail 

Next  stop  on  Saturday,  August  1:  The 
National  Historic  Oregon  Trail  Interpretive 
Center,  a  new  (relatively)  museum  and  dis¬ 
play  operated  at  the  top  of  Flagstaff  Hill 
about  five  miles  from  downtown  Baker 
City.  Operated  by  the  Bureau  of  Land 
Management,  the  facility  has  life-size  ex¬ 
hibits  of  pioneers,  a  theatre,  video  exhibits, 


a  fine  gift  shop  (where  I  bought  more 
books),  and  some  old-time  artifacts.  A 
vending  machine  displayed  a  hand-let¬ 
tered  sign  saying  "no  pennies,  Anthonv 
dollars,  or  half  dollars,"  but  took  $1  bills 
and,  of  course,  the  ubiquitous  Washington 
quarter,  the  coin  of  choice  in  the  vending 
machine  industry  today.  Regarding  vend¬ 
ing  devices,  nearly  all  the  soda-dispensing 
machines  in  Eastern  Oregon  gave  out 
Pepsi,  not  Coca-Cola  products.  Pepsi 
seems  to  be  king  in  the  area,  Coca-Cola  a 
prince  at  best,  and  Moxie  (the  traditional 
New  England  soda)  is  nowhere  to  be  seen. 

I  looked  at  and  signed  the  guest  regis¬ 
ters  in  this  new  Interpretive  Center  as  well 
as  the  antiques-laden  Oregon  Trail  Re¬ 
gional  Museum  in  Baker  City  and  was  sur¬ 
prised  to  see  that  nearlv  all  of  the  visitors 
came  from  their  own  state  of  Oregon  or 
from  the  nearby  state  of  Idaho.  Apparently 
the  typical  Easterner  touring  the  West  ei¬ 
ther  doesn't  know  of  these  museums,  or  is 
in  too  much  of  a  hurry,  or  considers  them 
unimportant.  This  is  a  shame,  as  both  fa¬ 


cilities  are  very  worthwhile.  Soon  thereaf¬ 
ter  I  read  an  article  in  LISA  Today  which 
commented  that  Yosemite  National  Park  in 
California  was  glutted  with  millions  of  visi¬ 
tors  each  year,  and  that  the  traveler  to  that 
location  was  apt  to  encounter  long  slow- 
moving  lines  of  tour  buses  and  automo¬ 
biles  waiting  hours  for  a  chance  to  enter 
the  place,  and  once  there,  long  waits  were 


required  to  enjov  the  main  attractions.  Per¬ 
haps  intending  visitors  to  Yosemite  should 
consider  driving  a  few  hours  north  to  Or¬ 
egon  to  sample  the  uncrowded  pleasures 
there.  No  lines.  No  waiting.  Much  to  see 
and  enjoy. 

On  the  next  day,  Christie  and  I,  along 
with  Eric  and  Meg  Valentine  stopped  at  a 
visitors'  center  at  another  place  along  the 
Oregon  Trail,  a  beautiful  site  in  the 
Wallowa-Whitman  National  Forest,  and 
enjoved  additional  exhibits,  including  talk¬ 
ing  with  a  "pioneer  lady"  who  with  her 
Conestoga  wagon  was  at  a  campsite  on  the 
Trail.  Acting  as  a  character  from  the  1840s, 
she  said  that  her  group  had  made  the  mis¬ 
take  of  having  900  wagons  in  their  train, 
and  this  had  caused  many  delays,  a  lot  of 
confusion,  and  a  shortage  of  grazing  op¬ 
portunities  for  the  oxen  (the  animal  of 
choice),  horses,  and  mules.  Although  when 
her  partv  left  Missouri  they  had  all  sorts  of 
equipment  aboard  including  metal 
cookstoves,  appliances,  machinery,  and 
even  a  piano,  all  of  this  burdensome  equip- 


Christie  ami  Dave,  Meg  ami  Eric  Valentine  in  the 
Wallowa-Whitman  National  Eorest  on  the  Oregon  Trail. 


66 


September-October  1998 /Rare  Coin  Rei’iew  #125 


12  The  unique  example  is  in  the  W.R.  Coe  Collection  in  the  Beinecke  Rare  Book  and  Manuscript  Library, 
Yale  University,  New  Haven,  CT. 

13  Edwards,  p.  4. 

14  Fort  Vancouver  in  Washington,  as  well  as  Vancouver  Island  and  Vancouver,  the  capital  of  British 
Columbia,  took  their  names  from  Captain  George  Vancouver  (1758-1798),  who  sailed  with  Captain  James 
Cook  on  his  first  and  second  voyages  of  exploration.  After  Cook's  death  the  British  admiralty  gave 
Vancouver  command  of  the  Discovery,  aboard  which  ship  he  explored  the  Northwest  coast  of  North 
America,  first  arriving  there  on  April  18, 1792.  His  travels  were  chronicled  in  a  book  published  in  1798,  A 
Voyage  of  Discovery  to  the  North  Pacific  Ocean  and  Round  the  World  in  1 790-5. 

15  Edwards,  p.  5. 


would  need  here  in  the  same  pursuits. 
But  what  proportion  of  all  this  can  be 
taken  across  the  mountains?  The  answer 
is,  comparatively  nothing.  Then  we  must 
resort  to  other  means  of  supplying  a 
colony  in  the  Oregon  with  necessaries. 
As  yet,  the  Hudson's  Bay  Company 
have  liberally  supplied  the  infant  settle¬ 
ment.  But,  1  am  not  prepared  to  say  what 
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merit  had  been  long  since  abandoned. 
Many  people  had  died  along  the  way, 
mostly  from  cholera,  but  also  from  infec¬ 
tions  and  other  causes.  Times  had  been  dif¬ 
ficult,  but  now  she  was  only  a  few  hun¬ 
dred  miles  from  Oregon  City,  and  her  spir¬ 
its  had  brightened.  The  re-enactment  was 
very  effective,  and  it  was  not  hard  to  imag¬ 
ine  what  life  had  been  like  150  years  earlier 
when  such  things  really  happened. 

Oregon  in  the  1830s  and  1840s 

In  1833  to  1834,  Philip  L.  Edwards,  a 
Missouri  schoolteacher,  taught  students  in 
Champoeg,  Oregon.  In  1838  he  went  back 
to  the  East  in  order  to  encourage  emigra¬ 
tion  to  Oregon,  which  at  the  time  was 
jointly  controlled  by  the  United  States  and 
Great  Britain.  Interested  in  the  develop¬ 
ment  of  the  area,  Edwards  furnished  a  re¬ 
port  to  the  federal 
government  as  to 
conditions  there.  In 
1842  Inis  Sketch  of  the 
Oregon  Territory  or, 

Emigrants'  Guide 
was  printed  at  the 
office  of  the  Herald 
newspaper  in  Lib¬ 
erty,  Missouri.  Cir¬ 
culation  must  have 
been  limited,  for 
but  one 
copy  can  be 
counted  for  today. 

Edwards  advised  read¬ 
ers  that  the  preferred  way  to 
travel  was  by  horseback  or 
mules.  Concerning  wag¬ 
ons,  he  felt  that  they  might 
be  an  aid  for  women  and 
children,  but  after  about 
the  first  two-thirds  of  the 
trip  they  must  of  necessity 


original 


ac- 

12 


EMIGRANTS’  GUIDE, 
OREGON  AND  CALIFORNIA 

CONTAUflMO  SCEXL3  AND  Meibung  OP  A  PARTY  Ol 
OREGON  OII9AAYT9 

A  DESCEIPTION  OP  OREGON; 

RCBYK8  A  TO  CfCIDEKTS  OP  A  PARTY  OP  CALIFORNIA 
EMIGRA.YTIi 

A  DESCRm/O.Y  OV  CALIFORNIA; 

A  DESCRIPTION  OF  THE  OIFFERENT  ROUTES  TO 
THOSE  COUNTRIES; 


be  abandoned,  as  the  terrain  was  so  rough 
that  "in  many  places  it  would  be  very  diffi¬ 
cult,  perhaps  impossible,  to  get  them  along 
empty."1  ’  He  estimated  that  a  properly  pre¬ 
pared  expedition,  if  traveling  quickly  and 
efficiently,  would  take  about  five  months  to 
reach  Fort  Vancouver  on  the  Pacific  Coast, 
at  the  mouth  of  the  Columbia  River  in 
present-day  Washington,  just  across  the 
river  from  Oregon.14  This  outpost  was 
founded  in  1825  by  Dr.  John  McLoughlin 
for  the  Hudson's  Bay  Company. 

The  fortified  outpost  served  effec¬ 
tively  as  the  center  of  trading  and  protec¬ 
tion  for  about  1,000  white  settlers  who 
transacted  with  approximately  100,000  In¬ 
dians  in  the  territory.  McLoughlin  set  all  of 
the  rules  for  the  fort  and  governed  it  with 
an  iron  hand.  In  1842,  McLoughlin 
founded  Oregon  City  in  the  same  district. 

A  century  later  in  1925  the  settlement 
would  furnish  the  subject  for  the  Fort 
Vancouver  Centennial  commemorative 
half  dollar. 

In  his  1842  booklet  for  would-be  emi¬ 
grants  to  the  Oregon  Territory,  Philip  L. 
Edwards  continued  with  this  advice:15 


It  is  always  necessary  to  start  [from 
Missouri  or  a  similar  location]  with  provi¬ 
sions  enough  to  last  until  you  reach  the 
buffalo;  from  our  town,  say  one  month's 
regular  travel.  I  should  always  advise  a 
company  to  start  with  a  good  supply  of 
cattle.  It  is  easier  to  drive  them  than  to 
pack  other  provisions,  and,  besides,  fresh 
meat  is  greatly  to  be  preferred.  1  will  also 
state  that  1  should  never  desire  a  com¬ 
pany  of  more  than  100  to  150  persons, 
though  a  goodly  proportion  of  these  were 
women  and  children.  Such  companies 
advance  more  rapidly,  and  incur  less  in¬ 
convenience  for  want  of  food  and  pastur¬ 
age.  A  company  of  this  character  should 
be  large  enough  to  insure  safety  with 
proper  vigilance,  and  all  beyond  this  is 
unnecessary,  and  worse  than  useless. 

1  would  also  advise  emigrants  to 
encumber  themselves  with  little  more 
than  they  will  need  for  the  journey.  It  is 
frequently  asked  by  those  who  intend 
going  into  the  country,  "What  will  I  need 
when  I  arrive  there?"  This  question  ad¬ 
mits  but  one  safe  and  sensible  answer. 
You  will  need  everything  there  that  you 


" Emigrants  Crossing  the  Plains by  Albert  Bierstadt.  (National  Park  Service,  U.S.  Department  of  the  Interior.) 
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stress  may  be  placed  either  upon  their 
disposition  or  immediate  ability  to  sup¬ 
ply  a  great  number  of  emigrants.... 

To  think  of  trans¬ 
porting  the  implements  of 
agriculture  and  mechanics 
across  the  Rocky  Moun¬ 
tains  is  utterly  preposter¬ 
ous;  and  the  Hudson's 
Bay  Company,  if  willing, 
might  not  be  able  to  sup¬ 
ply  the  wants  of  a  great 
number,  unless  previously 
advised  that  there  would 
be  such  an  increased  de¬ 
mand. 

Edwards  went  on  to 
say  that  a  better  plan 
would  be  to  make  arrange¬ 
ments  long  in  advance  for 
goods  to  be  shipped  by 
sailing  vessel  from  the  Sandwich  Islands 
(Hawaii)  to  the  mouth  of  the  Columbia 
River,  one-way  voyage  of 
about  two  weeks,  and  for 
other  freight  to  be  shipped  by 
water  from  Missouri....16 


feet.  Well,  there  is  no  escaping  the  sight 
of  my  feet.  I  watch  them  step  after  step, 
mile  after  mile.  Flat,  swelled  up  like  a 


bullfrog  in  Daddy's  pond  back  home. 
Won't  fit  no  proper  shoes.  Fort  Hall... 

yes,  I  will  always  recall  Fort 
Hall -that  graveyard  of  bro¬ 
ken  wagons,  for  it  is  there 
that  my  husband  traded  to 
some  Indians  for  mv  first  pair 
of  moccasins.  An  Injun  squaw 
filled  them  moccasins  clean 
full  with  cattail  down  and 
motioned  in  a  wav  I  was 
supposin'  she  intended  me  to 
put  'em  on.  1  did  exactly  what 
she  said,  and  right  smart.  1 
slid  my  feet  into  that  heav¬ 
enly  softness.  Just  ain't  no 
words  to  describe!  But  I  tell 
you,  on  the  jagged  rocks  of 
these  here  Blue  Mountains, 
moccasins  offer  little  protec¬ 
tion.  It  is  a  peculiar  blessing 
that  bv  and  by  sensation  has 
all  but  left  mv  feet.  I'm 
supposin'  that  thev's  plum 
give  out.  Curse  this  trail  -  I'm 
thinking  that  this  Oregon 
Trail  is  a  fool's  errand  if  there 
ever  was  one! 

Recollection  No.  2: 
When  we  set  out  from  home, 
I  was  vexed  by  fearsome 
imaginings  of  wild  bears  and 
panthers  — savage  Indians 


that  would  curl  your  hair!  But  for  my 
money,  the  most  fearsome  animals  en¬ 
countered,  those  that  always  and  forever 


afterward  tormented  me  on  this  journey 
is  the  flying  insects.  Near  the  Snake 
River  crossing,  we  got  so  handsomely 
bitten  that  passers-by  would  have 
thought  us  diseased  if  they  had  not  been 
so  bitten  themselves!  Festering  flybites, 
skeeters  thick  as  soup.  1  declare,  the  yel¬ 
low  jackets  got  more  of  our  provisions 
than  we  did.  That's  right!  Some  days  I 
pray  for  wind  just  to  blow  the  pests 
away. 

Recollection  No.  3:  Honore  Liberri 
Timfret,  wife  of  Zabel  Timfret,  I  am.  Birth 
4  fine  girls  and  a  son,  I  did.  But  that's 
forever  been  taken  from  me.  My  Timo¬ 
thy  and  Elizabeth  fell  to  Cholera  early 
on  Somehow  mv  heart  hardened  to  sus¬ 
tain  me.  It  took  me  quite  a  spell,  you  can 
imagine,  but  most  recently  the  sight  of 
graves  has  gone  almost  unnoticed.  But 
this  grave  goes  right  to  the  core.  See 
them  bv  that  dog-leg  pine.  A  boy's  grave. 

A  proper  grave.  Why,  it's  so  fresh.  Look, 
the  flowers  are  barely  wilt.  How  did  that 
child's  mama  convince  her  husband  to 
allow  a  marked  grave  in  Indian  country? 

I  begged  Zabel  for  some  kind  of  marker 
to  show  mv  child's  spot.  "How  will  Jesus 

lP  Although  Edwards  did  not  discuss  the 
route,  this  would  have  been  down  the  Mississippi 
to  New  Orleans,  then  by  sailing  vessel  around 
Cape  Horn  at  the  lower  reaches  of  South  America, 
continuing  up  the  Pacific  Coast. 


Oregon  Trail  wagon  rats 
near  Guernsey,  Wyoming 
by  Glenn  Van  Nimwegen. 
(National  Park  Sendee, 
LI.S.  Department  of  the 
Interior.) 
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"Wagon  Wheel  train  at  Independence  Rock,"  In /  William  Henry  Jackson.  < National  Park  Sendee,  U.S.  Department 
of  the  Interior.) 


The  Oregon  Trail  in  1845 

Among  my  acquisitions 
was  a  brochure,  "The  Oregon 
City  Loop  Guide,"  which 
commented:  "Echoes  from  the 
past  still  linger  among  these 
trees.  Imagine  yourself  on  the 
Oregon  Trail.  It  is  September 
1845.  You  have  walked  2,206 
miles  since  leaving  home  in 
June.  As  you  walk  along,  your 
mind  wanders."  Then  fol¬ 
lowed  these  excerpts  taken 
from  actual  journals  kept  by 
travelers  on  the  trail  a  century' 
and  a  half  ago: 

Recollection  No.  1: 
Heavens!  The  things  this  trail 
does  to  a  body.  I  doubt  that  I 
will  ever  be  myself  again.  No 
sir.  Just  threw  mv  mirror  away 
some  while  back.  Why,  I 
couldn't  bear  the  sight  of  my 
face  no  more,  all  over  with 
creases  and  splotches.  Look¬ 
ing  so...  so  common.  But  my 
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A  typical  load  carried  by  a  family  in  a  ivagon.  Illustration  by 
Robert  Hynes.  (National  Park  Sendee,  U.S.  Department  of  the  Interior) 


find  them  without  a  marker?"  I  cried.  I 
was  right  out  of  my  head.  I'll  admit.  But 
no  amount  of  cajolin'  and  cryin'  would 
change  that  man's  mind.  "No!"  Zabel 
said.  "The  Indians  will  defile  the  grave." 

So,  we  buried  them  back  there  in  that 
great  nothin'  with  nary  a  thing  to  mark 
the  spot  but  the  never-ending  wind.  I 
died  that  day  but,  Lord  help  me,  my 
body  got  up  and  went  on.  We  must  keep 
moving  on.  Always  moving  on. 

Recollection  No.  4:  Everlasting 
dust.  Makes  simple  breathing  a  chore... 

As  long  as  I  live,  shall  I  ever  be  rid  of  this 
cough?  Worse  here  in  these  Blue  Moun¬ 
tains  than  some  places  we  been;  but  not 
near  as  bad  as  that  festerin'  alkali  dust 
what  near  choked  us  to  death  on  the 
prairie.  This  dust.  It  flows,  just  like  wa¬ 
ter,  about  the  wheels  of  the  lead  wagon. 

But  for  us  behind,  bringin'  up  the  end  of 
the  line,  it's  all  around  us  in  a  great 
billowin'  cloud!  I  hold  my  scarf  right  up 
tight  to  my  face.  But  this  fine  powdery 
dust,  it  gets  everywhere.  In  our  mouths, 
in  our  eyes,  in  the  very  pores  of  our  skin. 
Gets  in  the  joints  of  the  wagon  and 
comes  out  makin'  the  most  mournful 
noise,  like  the  wagon's  chokin'  too.  Sleep 
offers  no  reprieve  from  the  misery.  The 
wheezing  and  choking  resounds  even  in 
my  dreams. 

The  Missing  Coins 

Coins?  Coins?  Who  has  the  coins? 

At  both  of  the  Oregon  Trail  museums 
as  well  as  at  other  historical  exhibits  in  the 
area  some  things  were  conspicuous  for 


their  absence.  Oregon 
has  a  rich  numismatic 
history  which  includes 
some  rare  issues  (such 
as  the  1820  North  West 
Company  tokens), 
some  formidable  first- 
class  rarities  (the  1849 
Oregon  gold  $5  and  the 
ultra-rare  gold  $10), 
and,  in  contrast,  some 
inexpensive,  truly  af¬ 
fordable  coins  (the 
1926-1939  Oregon  Trail 
Memorial  commemo¬ 
rative  half  dollars). 
More  about  these  coins  later.. . . 

Meanwhile  on  our  trip,  not  even  a 
worn  specimen  of  the  Oregon  Trail  Me¬ 
morial  commemorative  half  dollar  was  in 
sight,  although  a  Mint  State  coin  has  a 
market  value  of  under  $100.  It  was  obvi¬ 
ous  that  Uncle  Sam  had  spent  millions  of 
dollars  building  the  National  Historic  Or¬ 
egon  Trail  Interpretive  Center,  but  either 
did  not  know  about  or  did  not  care  about 
one  of  America's  most  beautiful  coins,  a 
design  that  the  Society  for  U.S.  Com¬ 
memorative 
Coins  voted  as 
its  all-time  fa¬ 
vorite  a  few 
years  ago.  At 
the  Oregon 
Trail  Regional 
Museum  in 
Baker  City  the 
story  was  the 
same:  lots  of 
things  on  dis¬ 
play,  but  nary 
an  Oregon 
Trail  com¬ 
memorative 
half  dollar  to 
be  seen,  nor 
had  anyone  I 
talked  with  ever  heard  of  such  a  coin.  And 
concerning  any  other  Oregon  coins,  I  did 
not  even  ask.  1  talked  with  brother-in-law 
Eric  Valentine  about  this,  and  I  plan  to 
have  Bowers  and  Merena  Galleries  give  as 
gifts  some  appropriate  Oregon  Trail  Me¬ 
morial  commemorative  halves  to  both  in¬ 


stitutions,  with  Eric  doing  the  presentation 

The  Long-Winding  Coin  Trail 

The  story  of  the  Oregon  Trail  com¬ 
memorative  half  dollar  — make  that  plural, 
half  dollars -is  fraught  with  almost  as 
many  complications  as  the  history  of  the 
real-life  trail  itself.  Some  notes  are  re¬ 
counted  here: 

The  Oregon  Trail  Memorial  Associa¬ 
tion,  Inc.,  a  corporation  organized  under 
the  laws  of  the  state  of  New  York,  secured 
the  approval  on  May  17, 1926,  of  a  congres¬ 
sional  resolution  authorizing 

the  coinage  of  50-cent  pieces  in 
commemoration  of  the  heroism  of  the 
fathers  and  mothers  who  traversed  the 
Oregon  Trail  to  the  far  West  with  great 
hardship,  daring,  and  loss  of  life,  which 
not  only  resulted  in  adding  new  states 
to  the  Union  but  earned  a  well-de¬ 
served  and  imperishable  fame  for  the 
pioneers;  to  honor  the  20,000  dead  that 
lie  buried  in  unknown  graves  along 
2,000  miles  of  that  great  highway  of  his¬ 
tory;  to  rescue  the  various  important 
points  along  the  old  trail  from  oblivion; 
and  to  commemorate  by  suitable  monu¬ 


ments,  memorial  or  otherwise,  the 
tragic  events  associated  with  that  emi¬ 
gration-erecting  them  either  along  the 
trail  itself  or  elsewhere,  in  localities  ap¬ 
propriate  for  the  purpose,  including  the 
city  of  Washington. 

Further,  the  hitherto  unprecedented 


A  family  entering  Baker  City,  just  east  of  the  Blue  Mountains,  about  1S64. 
(National  Park  Sendee,  U.S.  Department  of  the  Interior.) 
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quantity  of  “not  more  than  six  million" 
coins  was  authorized,  a  number  eclipsing 
anything  that  had  been  done  earlier.  By 
this  time  the  United  States  had  racked  up  a 
string  of  commemorative  half  dollar  issues, 
beginning  with  the  Columbian  Exposition 
issues  of  1892-1893  and  continuing 
through  many  others,  all  of  which  seemed 
to  have  problems  of  one  sort  or  another, 
whether  it  be  large  quantities  of  unsold  is¬ 
sues,  or  abusive  distribution  practices,  or 
the  creation  of  historically  meaningless  va¬ 
rieties  to  pander  to  the  numismatic  market. 

On  the  surface  the  motivation  of  the 
1926  authorization  for  a  new  series  of  com¬ 
memorative  half  dollars  seemed  to  be  good 
enough,  for  bv  1926  the  Oregon  Trail  was 
well  known  in  history  and  legend,  and 
doubtless  manv  American  citizens  had 
family  ties  to  the  famous  migration  along 
that  route. 

Laura  Gardin  Fraser,  by  then  the 
grand  lady  of  commemorative  half  dollar 
art  (having  done  the  models  for  the  1921 
Alabama  Centennial,  1922  Grant  Memo¬ 
rial,  and  1923  Fort  Vancouver  Centennial 
half  dollars),  designed  the  obverse,  and 
her  sculptor  husband  James  Earle  Fraser 
designed  the  reverse.  Mrs.  Fraser  did  the 
models  for  both  sides.  The  die  hubs  were 
the  work  of  the  Medallic  Art  Companv  of 
New  York,  which  bv  this  time  had  been  an 
important  player  on  the  commemorative 
scene  for  years. 

The  obverse  depicted  a  relief  map  of 
the  United  States  behind  the  figure  of  an 
Indian  facing  to  the  viewer's  right,  a  bow 
(spanning  the  continent)  in  his  right  hand 
and  his  left  hand  outstretched. 

The  reverse  depicted  a  Conestoga 
wagon  drawn  by  two  oxen,  heading  to  the 
left  toward  a  setting  sun  of  monumental 
proportions,  with  resplendent  rays. 

Proponents  of  the  issue  were  quick  to 
realize  that  if  varieties  were  created  the 
market  could  be  expanded.  In  1926  the 
Philadelphia  Mint  struck  48,030  pieces,  fol¬ 
lowed  soon  thereafter  by  San  Francisco 
Mint  production  of  100,055  coins,  the  first 
time  that  a  single  commemorative  issue 
had  been  struck  at  more  than  one  mint,  set¬ 
ting  a  precedent  which  would  be  ex¬ 
panded  and  abused  in  the  years  to  come. 

The  Oregon  Trail  Memorial  Associa¬ 


Meg,  I  hive,  anil  Christie  standing  on  the  Oregon  Trail. 


tion  offered  the  Phila¬ 
delphia  coins  for  $1 
each,  and  sales  got 
off  to  a  good  start. 

Aiding  the  promo¬ 
tional  efforts  was 
Ezra  Meeker,  a  long- 
lived  gentleman  who 
had  traveled  the  Or¬ 
egon  Trail  in  1851 
and  who  lived  to 
write  several  books 
and  numerous  articles 
about  it,  make  numer¬ 
ous  public  appear¬ 
ances,  and  achieve  re¬ 
nown  as  a  living  pioneer  after  nearly  all  of 
his  contemporaries  had  passed  to  their  ulti¬ 
mate  reward. 

The  details  of  the  coinage  of  the  Or¬ 
egon  Trail  Memorial  half 
dollars  are  lengthy  and 
complex  and  are  laid 
out  on  multiple 
pages  of  my  1991 
txxik,  Commemorative 
Coins  of  the  United 
States:  A  Complete 
Encyclopedia. 
In  brief,  al¬ 
though  sales 
proved  to  be 
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cisco)  coins  to  obtain  the  necessary  funds. 

The  New  York-based  Oregon  Trail 
Memorial  Association  found  an  indifferent 
reception  to  its  offerings.  Coming  to  the 
rescue  was  the  Scott  Stamp  &  Coin  Com¬ 
pany  of  New  York  City,  which  agreed  to 
market  the  issues  under  what  it  stated  was 
an  exclusive  contract.  Well-known  numis¬ 
matist  Wayte  Ravmond,  representing  the 
Scott  interests,  suggested  that  the  1928  half 
dollars  be  made  "rare"  bv  melting  all  but 
6,000  of  them. 

Bv  the  end  of  1939,  well  over  a  decade 
after  the  original  coinage  of  1926,  only 
264,419  Oregon  Trail  half  dollars  had  been 
minted,  and,  deducting  61,317  returned  for 
melting,  just  202,928  had  achieved  distri¬ 
bution  or  were  still  on  hand  in  the  stocks  of 
the  Scott  Stamp  &  Coin  Companv  and  the 
Oregon  Trail  Memorial  Association.  As  late 
as  1943  an  outfit  named  the  American  Pio¬ 
neer  Trails  Association  was  attempting  to 
sell  quantities  of  1936  and  1937-D  halves. 
Several  observers  later  suggested  that,  if 
Congress  on  August  5,  1939  had  not  for¬ 
bidden  further  issues  of  commemorative 
coins  authorized  prior  to  March  1939,  Or¬ 
egon  Trail  coins  would  probably  still  be 
minted  today! 

In  his  1937  monograph,  The  Commemo¬ 
rative  Coins  of  the  United  States,  well-known 
Texas  dealer  B.  Max  Mehl  gave  his  view  of 
the  still  incomplete  Oregon  Trail  half  dollar 
program  and  told  how  he  nearly  purchased 
a  large  quantity  at  the  outset: 

This  is  one  of  the  most  beautiful, 
artistically  designed,  and  well-struck 
coins  of  the  entire  series.  It  was  struck  to 


consistently  below  expectations,  additional 
quantities  and  varieties  were  minted,  inter¬ 
mittently  extending  all  the  wav  through 
1939.  Distributors,  sales  prices,  and  promo¬ 
tional  ideas  changed  several  times.  The 
promoters  ran  short  of  money,  and,  for  ex¬ 
ample,  in  1933  the  distributor  wanted  to 
sell  1928-dated  half  dollars,  but  the  Trea¬ 
sury  Department  refused  to  release  them 
until  paid  for.  The  problem  was  solved  by 
melting  17,000  unsold  1926-S  (San  Fran¬ 
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commemorate  the  Oregon  Trail.  This  is¬ 
sue  also  marks  the  beginning  of  the  del¬ 
uge  of  varieties,  mintmarks,  etc.,  of  the 
commemorative  issues.  In  1926,  accord¬ 
ing  to  mint  reports,  at  the  Philadelphia 
Mint  98,030  specimens  were  struck.  At 
the  San  Francisco  Mint  100,000  of  the 
coins  were  struck.  The  number  actually 
distributed  or  sold  at  $1  each  is  not 
known. 

In  1927 1  was  invited  to  make  an  of¬ 
fer  on  quite  a  large  quantity  of  the  coins 
still  on  hand,  but  I  do  not  recall  whether 
the  coins  were  then  struck  or  whether 
they  were  available  to  be  struck.  That 
was  before  the  day  of  small  issues,  and  I 
was  not  smart  enough  to  invent  the  idea. 
However,  the  idea  was  invented  by 
someone  else,  and  in  1928  another  issue 
of  these  half  dollars  appeared  — all  struck 
at  the  Philadelphia  Mint. 

According  to  mint  reports,  50,028 
of  the  coins  were  struck  in  that  year 
(1928)  and  42,000  were  remelted  —  leav¬ 
ing  a  balance  of  8,028  that  were  sold. 
Then  in  1933  another  quantity  of  the  Or¬ 
egon  Trail  half  dollars  appeared.  These 
were  all  struck  at  the  Denver  Mint,  and 
only  6,000  were  struck.  They  were  sold 
at  a  nominal  sum,  I  think,  that  of  $1.00  or 
$1.50  each,  but  of  course  now,  naturally, 
are  very  scarce  (selling  up  to  $10  each). 

As  a  6,000  issue  is  not  large,  it  was 
readily  absorbed  by  collectors  and  then, 
lo  and  behold,  in  1934  another  quantity 
of  7,000  pieces  were  struck. 

Apparently  it  took  a  couple  of 
years  to  dispose  of  those  —  SO  —  in  1936 
another  quantity  was  struck  both  at  the 
Philadelphia  and  San  Francisco  mints; 
10,006  at  the  Philadelphia  Mint  and  only 
5,006  at  the  San  Francisco  Mint.  All  of 
these  were  originally  placed  on  the  mar¬ 
ket  at  less  than  $2  each.  The  1936  Phila¬ 
delphia  Mint  coin  is  now  retailing  at  $5 
and  the  San  Francisco  Mint  at  $10. 
Where  will  this  thing  stop?  I  don't  know. 

As  far  as  I  know,  the  financial  benefits 
which  provided  the  reason  for  issuing  the 
half  dollars,  "to  rescue  the  various  impor¬ 
tant  points  along  the  old  trail  from 
oblivion,"  to  erect  "suitable  monuments, 
memorial  and  otherwise,"  etc.,  never  came 
to  pass,  at  least  not  from  money  provided 


by  the  sale  of  the  coins. 

The  entire  Oregon  affair  was  poorly 
handled  at  the  start  and  was  anything  but 
a  credit  to  those  involved.  In  American  his¬ 
tory,  time  has  a  way  of  making  things  bet¬ 
ter,  and  scandals  and  negative  things  are 
often  forgotten.  Commodore  Vanderbilt,  a 
first-class  scoundrel  of  the  19th  century,  is 
today  remembered  as  the  sire  of  a  great 
American  family.  Joseph  Pulitzer,  leading 
proponent  of  "yellow  journalism,"  is  fa¬ 
mous  in  a  good  way  today  for  the  Pulitzer 
Prizes  which  he  endowed,  etc.,  etc.  So  it  is 
with  Oregon  Trail  Memorial  half  dollars. 
Today,  these  are  numismatic  favorites, 
some  varieties  are  elusive  or  downright 
rare,  and  just  about  everyone,  including 
me,  believes  them  to  be  a  highlight  of  our 
commemorative  coinage  past. 

A  listing  of  the  14  different  varieties, 
number  minted,  and  number  actually  dis¬ 
tributed  follows: 

1926: 48,030  minted;  47,955  distrib¬ 
uted. 

1926-S:  100,055  minted;  17,000  dis¬ 
tributed. 

1928: 50,028  minted;  44,000  distrib¬ 
uted.  This  issue  was  not  released  until 
1933,  for  the  issuing  association  was  not 
able  to  pay  the  Treasury  Department  for 
them  earlier. 

1933- D:  5,250  minted;  5,008 
distributed.  This  issue  was  deliber¬ 
ately  minted  in  small  numbers  to 
stimulate  sales.  It  was  soon  found 
that  if  sales  expectations  and 
mintage  quantities  were 
low,  better  profits  would 
result  and  fewer  coins 
would  remain  unsold. 

1934- D:  7,006 

minted;  7,006  distributed. 

Wayte  Raymond,  a  promi¬ 
nent  coin  dealer,  promoted  this 
and  other  issues  marketed  through  Scott 
Stamp  &  Coin  Co.,  New  York  City.  This 
low-mintage  issue  was  a  sellout. 

1936: 10,006  minted;  10,006  distrib¬ 
uted.  The  issue  price  of  this  was  only 
$1.60,  or  40C  less  than  the  next  earlier  is¬ 
sue  (1934-D),  in  an  effort  to  stimulate 
sales;  most  were  sold  via  a  mailing  to 
Scott's  customer  list. 

1936-S:  5,006  minted;  5,006  distrib¬ 


uted.  In  a  long  overdue  effort  to  stimu¬ 
late  sales,  some  of  this  issue  was  actually 
sold  in  the  West  near  where  the  Oregon 
Trail  was.  Although  Scott  in  New  York 
City  was  prime  distributor,  another 
group  known  as  Whitman  Centennial, 
Inc.,  Civic  Building,  Walla  Walla,  Wash¬ 
ington,  sold  quite  a  few  coins. 

1937- D:  12,008  minted;  12,008  dis¬ 
tributed.  The  1937-D  was  the  only  Or¬ 
egon  Trail  half  dollar  variety  issued  this 
year.  By  this  time  the  record  of  dates  and 
mintmarks  used  was  quite  erratic. 

1938- P-D-S  set  of  three  coins:  Total 
quantity  minted:  6,006  Philadelphia, 
6,005  Denver,  6,006  San  Francisco.  All 
were  distributed.  This  was  the  first  three- 
mint  set  of  Oregon  Trail  coins. 

1939- P-D-S  set  of  three  coins:  Total 
quantity  minted:  3,004  Philadelphia, 
3,004  Denver,  3,005  San  Francisco.  All 
were  distributed.  This  was  the  last  and 
lowest  mintage  issue  of  Oregon  Trail 
coins. 

Thus,  the  curtain  rang  down  on  the 
longest  'trail"  of  commemorative  half  dol¬ 
lars  in  American  history.  Today,  the  issues 
are  highly  admired  for  their  artistry  and 
historical  significance. 

The  1925  Fort  Vancouver 
Centennial  Half  Dollar 

Some  mention  of  the 
1925  Fort  Vancouver  Cen¬ 
tennial  commemorative 
half  dollar  is  worthwhile  in 
the  present  context.  This  out¬ 
post,  operated  by  the  Hudson's 
Bay  Company,  was  a  destination 
and/or  trading  center  for  many 
who  traversed  the  Oregon  Trail. 

On  February  24, 1925,  Congress 
authorized  the  production  of  300,000 
coins.  However,  the  mintage  amounted 
to  "only"  50,028  pieces,  the  odd  28  being 
reserved  for  quality  testing  by  the  Assay 
Commission.  The  pieces  were  struck  at  the 
San  Francisco  Mint,  but  the  "S"  mintmark 
was  omitted  in  error  from  the  dies.  Even 
the  reduced  production  figure,  amounting 
to  only  1  /6th  of  the  authorization,  was  too 
generous.  Sales  at  $1  per  coin  did  not  come 
up  to  expectations.  The  centennial  celebra¬ 
tion  was  mostly  a  local  event  and  attracted 
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little  publicity.  At  the  time  the  numismatic 
market  was  not  enthusiastic,  as  earlier 
abuses  by  the  issuers  of  other 
commemoratives  still  rankled  many  collec¬ 
tors.  Most  of  the  mintage  went  to  the  melt¬ 
ing  pot  as  unsold,  and  over  35,034  were  re¬ 
converted  to  bullion,  the  net  distribution 
(including  the  28  Assay  Commission  coins) 
amounted  to  just  14,994. 

The  designs  for  the  Fort  Vancouver 
half  dollar  were  modeled  bv  Laura  Gardin 
Fraser,  the  same  talented  sculptor  who 
played  a  part  in  the  creation  of  the  beauti¬ 
ful  motifs  for  the  Oregon  Trail  Memorial 
half  dollars.  The  obverse  depicted  Dr.  John 
McLoughlin,  founder  of  the  fort,  and  was 
designed  by  Sidney  Bell,  who  adapted  a 
portrait  painted  by  John  T.  Urquhart.  The 
reverse  depicted  a  diorama  of  Fort 
Vancouver  from  a  design  bv  Sidney  Bell. 

At  the  time  of  issue  the  Fort 
Vancouver  Centennial  half  dollars  were 
not  handled  with  any  degree  of  care,  nei¬ 
ther  at  the  San  Francisco  Mint,  nor  during 
transport,  nor  during  storage  and  distribu¬ 
tion.  Thus,  most  pieces  seen  today  are  apt 
to  range  in  grade  from  AU  to  lower  Mint 
State  levels  such  as  MS-60  to  MS-63.  It  is, 
indeed,  curious  that  a  typical  half  dollar  of 
this  design,  upon  the  moment  of  its  distri¬ 
bution,  already  showed  many  marks  and 
other  evidence  of  coin-to-coin  contact. 


Oregon  Exchange  Co.  Gold  Coins 

Although  gold  strikes  would  be  made 
in  Oregon  in  the  1860s  in  the  Baker  City 
area  and  elsewhere,  during  the  1840s  the 
district  did  not  yield  this  precious  metal  to 
those  who  arrived  after  their  arduous  jour¬ 
ney  on  the  Oregon  Trail.  In  1848,  word  of 
the  discovery  of  gold  at  Sutter's  Mill  on  the 
American  River  in  California  spread  north 
to  the  Oregon  settlements.  This  was 
months  before  the  news  was  widely  circu¬ 
lated  in  the  East.17  Seeking  quick  and  easy 
fortunes,  many  Oregonians  traveled  south 

17  Tales  of  the  gold  discoveries,  often  embellished  or  even  fictional,  were  current  in  eastern  states  in  autumn 
1848.  In  spring  1849  waves  of  "Fortv-Niners"  departed  from  Missouri  and  other  locations  for  the  overland  tnp  to 
the  land  of  gold.  Meanwhile,  many  others  secured  passage  aboard  ships  sailing  to  San  Francisco  around  Cape 
Horn  or  to  Panama  (to  connect  to  another  vessel  on  the  Pacific  side,  and  from  there  to  San  Francisco). 

18  The  first  California  minter  may  have  been  Norris,  Gregg  &  Norris.  The  newspaper  Alta  California 
noted  on  May  31, 1849,  the  existence  of:  "a  five-dollar  gold  coin  struck  at  Benicia  Citv,  though  the  imprint  is 
San  Francisco.  In  general  appearance  it  resembles  the  United  States  coin  of  the  same  value,  but  it  bears  the 
private  stamp  of  Norris,  Gregg  &  Norris  and  is  in  other  particulars  widely  different."  The  1849  $5  gold  coins 
of  J.H.  Bowie  are  another  early  entry;  a  minter  of  whom  relatively  little  is  known  todav. 


He  was  authorized,  however,  to  have 
the  stamps  and  dies  made.  He  emploved 
a  jeweler  at  Salem  to  make  the  dies  for  the 
S5  gold  piece  and  he  hired  my  father  to 
make  the  dies  for  the  S10  gold  piece.  Fa¬ 
ther  was  emploved  in  the  mint.. . . 

The  $5  gold  dies  bore  on  the  obverse 
the  initials  K.M.T.A.W.R.G.S.,  representing 


Modem  view  of  the  derelict  gold  dredge  at 
Sumpter,  Oregon.  <1  ric  IV.  Valentine  photograph) 

and  were  among  the  first  outsiders  to  ar¬ 
rive  at  the  bonanza  sites.  Some  met  with  a 
degree  of  success  and  came  back  home 
with  unrefined  -=.  — 

dust  and  nug¬ 
gets.  Realizing 
that  gold  in 
native  form 
was  of  uncer¬ 
tain  value 
and  could  not 
be  easily  used 
in  commerce, 
the  Oregon  Legis¬ 
lature  on  February 
15,  1849,  passed  an  act  which 
provided  for  the  establishment 
of  a  territorial  mint.  Had  this 
come  to  pass,  this  would  have 
antedated  anv  facility  in  Califor¬ 
nia.18  However,  the  governor  de¬ 


clared  this  act  to  be  in  contravention  to  the 
laws  of  the  United  States,  and  plans  were 
terminated. 

To  remedy  the  situation  a  group  of 
eight  merchants  and  citizens  banded  to¬ 
gether  in  Oregon  City,  at  the  terminus  of 
the  Oregon  Trail,  to  establish  a  private 
mint.  The  principals  were  W.K.  Kilbourne, 
Theophilus  Magruder,  James  Taylor, 
George  Abernathy  (or  Abernethy),  W  H. 
Willson,  William  H.  Rector,  J.  G.  Campbell, 
and  Noyes  Smith.  The  firm  was  designated 
as  the  Oregon  Exchange  Co.  Hamilton 
Campbell,  a  Methodist  missionary,  was 
employed  to  cut  dies  for  a  S5  coin.  Victor 
Wallace,  machinist,  engraved  the  dies  for  a 
coin  of  the  $10  denomination.  The  coins 
produced  were  to  be  virgin  gold  without 
added  alloy,  although  certain  elements  in¬ 
cluding  silver  were  natural  alloys  of  Cali¬ 
fornia  gold. 

An  account  written  in  1928  by  Fred 
Lockley  told  of  an  account  furnished  bv  a 
descendant  of  Victor  Monroe  Wallace: 

James  Taylor  of  Clatsop  Plains  was 
appointed  director  of  the  mint,  Truman  P. 
Powers,  treasurer,  W.H.  Willson,  melter 
and  coiner,  and  George  L.  Cum’, 
assayer.  ..  A  company  called  The  Oregon 
Exchange  Company  was  formed  to  oper¬ 
ate  the  mint.  The  members  of  this  com¬ 
pany  were  W.K.  Kilbourne,  Theophilus 
Magruder.  James  Taylor,  George 
Abemethv  W.H.  Willson.  W.H.  Rector, 

J.G.  Campbell  and  Noyes 
Smith.  Mr.  Rector  was 
employed  as  coiner. 
Various  historians 
have  stated  that  J.G. 
Campbell  made  the 
stamps  and  dies. 
This  is  not  correct, 
for  Mr.  Campbell 
did  not  understand 
the  use  of  tools  and 
could  not  have  made  them. 
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the  names  of  the  company  members.  The 
G  was  an  error  and  should  have  been  C  for 
Campbell.  The  obverse  of  the  $5  piece  pic¬ 
tured  a  beaver  on  a  log,  facing  to  the  right, 
the  same  animal  which,  being  a  trademark 
of  the  Territory,  was  earlier  used  on  the 
Northwest  Co.  tokens  of  1820  date.  Below 
was  the  designation  T.  O.  for  Territory  of 
Oregon,  and  below  that,  the  year  1849, 
with  branches  to  the  sides.  On  the  reverse 
appeared  the  notation  OREGON  EX¬ 
CHANGE  COMPANY,  130  G.  NATIVE 
GOLD  5  D.  The  pieces  contained  130 
grains  of  gold,  or  nearly  5-1/2  penny¬ 
weight.  The  $10  coins  were  a  variation  of 
the  same  general  motif  and  seem  to  be  of 
the  same  general  workmanship,  but  may 
have  been  cut  by  a  different  person.  If  so, 
the  same  tools  were  probably  used. 

Coinage  amounted  to  approximately 
6,000  of  the  $5  pieces  and  2,850  $10  coins. 
These  were  accepted  as  legal  tender  through¬ 
out  the  Oregon  Territory,  which  at  that  time 
included  the  present  states  of 
Oregon  and  Washington  and 
all  land  toward  the  east  reach¬ 
ing  to  the  Rocky  Mountains. 

At  the  time  Oregon  City  had 
approximately  1,000  white  citi¬ 
zens,  while  the  entire  Territory 
comprised  about  9,000  inhabit¬ 
ants.  Many  of  the  Oregon  gold 
coins  were  sent  to  California  in 
payment  for  merchandise,  San 
Francisco  having  established 
itself  by  1849  as  the  leading 
commercial  center  of  the  West 
Coast.  Eventually  nearly  all 
were  melted.  A  decade  after  the 
original  issue  only  a  small  num¬ 
ber  of  Oregon  coins  existed. 

Today  I  estimate  that 
perhaps  50  examples  of  the 
1849  Oregon  $5  exist  and  a 
much  smaller  quantity  of 
$10  pieces,  perhaps  no  more 
than  10  to  12.  Although  most  advanced 
collections  of  territorial  gold  coins  (the 
Eliasberg  Collection  being  an  example) 
display  one  of  the  $5  pieces,  the  $10  is 
usually  absent. 


The  North  West  Company  Token 

To  finish  up  our  discussion  of  early 
numismatic  issues  relating  to  the  Oregon 
Territory  we  mention  the  brass  token  dated 
1820,  issued  by  the  North  West  Company 
(also  spelled  Northwest  Company)  for  use 
in  the  fur  trade  in  the  Pacific  Northwest,  es¬ 
pecially  the  present-day  states  of  Oregon 
and  Washington  and,  to  the  north,  British 
Columbia.  The  obverse  bears  the  image  of 
King  George  IV  of  England;  the  reverse  a 
beaver.  Nearly  all  tokens  are  holed  to  facili¬ 
tate  their  being  stored  on  strings.  These 
pieces  may  have  been  made  by  John  Walker 
&  Company,  or  by  Cotterhill,  Hill  &  Com- 
pany,  both  of  which 
firms  were  located 


in  England.  Tokens  were  given  to  Native 
Americans  in  exchange  for  beaver  pelts.  At 
any  time  they  could  be  redeemed  for  mer¬ 
chandise  at  company  trading  posts. 

The  following  account  was  printed 


in  1840  and  told  of  the  end  of  the  North 
West  Company:19 

The  mercantile  rivalry  of  the  two 
great  British  corporations,  the  Northwest 
[sic;  spelled  North  West  in  many  other  ac¬ 
counts  and  on  the  tokens]  and  the 
Hudson's  Bay  Company,  which  had  been 
long  strengthening,  now  began  to  rage  in 
the  wilderness,  and  in  1814  had  broken  out 
into  actual  war.  A  colonv  of  Scotch  high¬ 
landers  had  been  established  upon  the  Red 
River20  by  Lord  Selkirk,  by  virtue  of  a  grant 
of  the  country  from  the  Hudson's  Bay 
Company.  On  the  other  hand,  the  North¬ 
west  Company  denied  the  validity  of  that 
grant,  and  it  was  of  great  injury  to  the  last- 
named  body,  as  their  posts  had  been  almost 
entirely  supplied  from  the  Red  River  lands. 

In  consequence,  numerous  acts  of  violence 
ensued,  and  in  1814  the  Scotchmen  were 
driven  away,  their  houses  demolished,  and 
the  colony  subverted.  It  was  re-established, 
however,  during  the  following  year  when 
the  hostilities  were  renewed,  the 
posts  retaken  and  burned.  On  the 
19th  of  June,  1816,  a  more  formi¬ 
dable  battle  was  fought  between 
the  rival  traders;  the  Scotchmen 
were  routed,  and  their  governor, 
Temple,  and  five  others  were 
killed.  These  facts  having  been 
brought  before  the  British  Parlia¬ 
ment,  an  act  was  passed  on  the 
2d  of  Julv,  1821,  uniting  the  two 
companies  by  the  name  of  The 
Hudson's  Bav  Company,  under  a 
charter  giving  to  them  the  privi¬ 
lege  of  trading  in  tine  Indian  terri¬ 
tory  claimed  or  belonging  to 
Great  Britain  for  the  period  of  21 
years.... 

Although  the  North  West 
Company  was  merged  into  the 
Hudson's  Bay  Company  in 
1821,  it  is  probable  that  the  to¬ 
kens  were  used  for  a  number 
of  years  thereafter.  Most  extant  specimens 
show  signs  of  extensive  wear. 

By  the  late  19th  century  the  North 
West  Company  tokens  were  considered  to 
be  rare  and  were  of  special  interest  to  those 
collecting  numismatic  specimens  of 
Canada.  In  the  20th  century,  several  caches 
of  North  West  Company  tokens  came  to 


19  "The  American  Fur  Trade,"  Merchants' Magazine  and  Commercial  Review,  New  York,  1840,  Vol.  HI,  pp.  199-200. 

20  Now  in  Manitoba,  Canada. 


Colony  of  beavers,  whose  fur  was  a  prime  staple  in  trade  in  the  Pacific 
Northwest. 
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light  in  the  Columbia  River  and  Umpqua 
River  valleys,  including  26  highly  oxidized 
tokens  unearthed  with  a  copper  kettle 
(which  had  contained  the  pieces)  and  a 
skull  in  a  burial  mound  along  the  Umpqua 
River  near  the  coast  in  central  Oregon. 
Twenty  two  of  these  were  consigned  to  the 
writer's  company  and  were  sold  to  collec¬ 
tors.21  Concerning  the  other  four  pieces  in 
the  find,  one  was  donated  to  a  museum, 
and  three  were  so  extensively  corroded 
that  their  edges  were  crumbling. 

Other  hoards  of  North  West  Company 
tokens  have  been  variously  reported.  One 
consisting  of  14  pieces  is  currently  in  a  west¬ 
ern  museum.  Others  have  been  excavated 
from  the  ruins  of  western  forts,  including 
two  pieces  shown  bv  Steve  Bibler  at  the  Oc¬ 
tober  28,  lc>34,  meeting  of  the  Seattle  Coin 
Club,  which  were  excavated  from  the  ruins 
of  Fort  Vancouver.  A  few  years  ago  Califor¬ 
nia  dealer  Henry  Garrett  acquired  and  dis¬ 
posed  of  a  small  group.  The  finest  of  these 
was  an  oxidized  specimen  in  about  Ex¬ 
tremely  Fine  grade.  The  majority  of  authen¬ 
tic  examples  known  today  range  from  Very 
Good  to  Very  Fine  grade,  are  holed  at  the 
top,  and  are  extensively  oxidized.  As  noted, 
such  pieces  seem  to  have  circulated  for  at 
least  several  years  after  1820. 

The  Rest  of  the  Week 

On  Monday,  August  3,  the  Bowers  and 
Merena  staff  and  I  conducted  our  Rarities 
Sale  at  the  Portland  Conference  Center.  A 
room  full  of  enthusiastic  bidders,  plus  many 
bids  received  by  telephone  and  mail,  plus  a 
wonderful  array  of  choice  pieces  combined 
to  yield  over  $4.4  million  in  sales  and  create 
many  new  price  records.  The  rate  at  which 
coins  were  sold  amounted  to  nearly  $1  mil¬ 
lion  per  hour! 

Then  followed  Professional  Numisma¬ 
tists  Guild  (PNG)  Day  on  Tuesday,  then  sev¬ 
eral  enjoyable  days  at  the  American  Numis¬ 
matic  Association  convention.  Mark 
Borckardt  wrote  more  Bowers  and  Merena 
checks  than  can  easily  be  recalled.  Gail 
Watson  was  on  hand  to  meet  and  greet  cli¬ 
ents.  Don  Snyder,  our  chief  financial  officer, 
who  had  come  after  attending  the  Canadian 


21  Via  a  listing  in  Rare  Coin  Review  No.  31, 
1978,  p.  11. 


Numismatic  Association  convention  in 
Edmonton,  Alberta,  was  likewise  busy, 
while  Ray  Merena  did  his  share  as  well. 

Then  came  the  trip  back  home  to  New 
England.  Of  course,  all  of  these  numismatic 
activities  would  make  another  good  story, 
perhaps  for  another  issue.  Meanwhile,  I  hope 
you've  enjoyed  my  historical  (mostly)  ac¬ 
count  of  coins  and  tokens  related  to  Oregon. 
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Pea  Ridge  and 

The  following  letter  is  from  Dr.  Harry 
Salyards: 

"I  recently  bought  a  rare  little  Civil 
War  book,  Pea  Ridge  and  Prairie  Grove:  or 
Scenes  and  Incidents  of  the  War  in  Arkansas, 
by  William  Baxter  (Cincinnati:  Poe  & 
Hitchcock,  1864).  In  it  1  found  the  follow¬ 
ing  passage  — which  shows  both  that 
'hard  money'  never  loses  its  appeal,  and 
that  those  Arkansans  are  more  clever  than 
generally  credited:" 

Up  to  the  breaking  out  of  the  war,  gold 
and  silver  had  been  almost  our  only  currency, 
and  the  precious  metals  were  still  known; 
Confederate  notes  had  been  introduced 
among  us,  and  by  leading  secessionists  esti¬ 
mated  at  a  little  higher  than  the  specie  stan¬ 
dard,  as  they  were  bearing  8%  interest. 

The  people  in  the  country,  however,  were 
very  suspicious  of  the  new  money,  and  though 
some  of  them  would  receive  it  rather  than  be 
suspected  as  foes  to  the  South,  they  suffered  no 
opportunity’  of  getting  it  into  some  more  desir¬ 
able  form  to  pass  unimproved.  Now,  it  hap- 
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pened  that  [one  particular  secession]  orator 
had  a  considerable  amount  of  gold  and  silver 
in  his  pocket,  some  of  which  he  exhibited  in 
making  his  own  contnbution  for  arming  and 
equipping  the  new  volunteers. 

Few  (others]  seemed  to  be  liberally  dis¬ 
posed.  till  a  farmer  stepped  up,  and  offering 
a  Confederate  five  dollar  bill  said,  "Well,  I 
will  give  you  two  and  a  half.'  The  speaker 
took  out  a  quarter  eagle  and  gave  it  to  him  in 
change,  thanking  him  for  his  donation,  and 
urging  his  example  for  the  imitation  of  oth¬ 
ers.  It  was  imitated  speedily;  the  spirit  of  be- 
nevolence  seemed  to  be  suddenly  awakened; 
but  I  observed  that  nearly  every  contnbution 
was  such  as  to  make  change  in  silver  or  gold 
necessary,  while  the  benevolent  tender  was 
always  in  the  shape  of  Confederate  money. 

The  fact  was,  the  change  received  was  far 
more  desirable  than  the  bill  given;  but  the 
orator  was  so  elated  with  his  success  that  he 
did  not  see  the  point  till  he  got  out  of  change, 
and  at  that  moment  the  liberality  of  the  audi¬ 
ence  ceased  as  suddenly  as  it  had  begun. 
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Interestingly,  all  1900-dated  Lafayette  dollars  were 
prestruck  on  December  14, 1899,  this  being  the  100th  anniver¬ 
sary  of  George  Washington's  death. 

1921  Alabama.  Plain.  MS-63  (NGC).  Brilliant  499 
On  the  obverse  are  pictured  two  governors  of  Ala¬ 
bama,  the  governor  when  the  area  became  a  state,  and  the 
current  governor  in  1921.  The  latter  became  the  first  living 
person  ever  to  be  pictured  on  an  American  legal  tender  coin. 
On  the  other  hand,  there  were  many  precedents  for  pictures  of 
living  people  on  currency,  including  Abraham  Lincoln  and 
Spencer  M.  Clark  in  the  1860s. 

1921  Alabama.  MS-63  (PCGS).  Brilliant . 499 

Gem  1921  Alabama  Half  Dollar 
Plus  personal  letter 


1900  Lafayette  silver  dollar.  MS-64  (PCGS).  Light 
golden  toning . 2,695 


1921  Alabama  2X2.  MS-65  with  letter  and  history.  A 

splendid  specimen,  attractively  toned,  accompa¬ 
nied  by  a  long  personal  (not  "form")  letter  from  the 
Alabama  Centennial  Commission  (the  letter  is 
intact  but  split  at  the  folds)  detailing  the  history  of 
the  coin,  a  find  for  the  advanced  collector  of 
commemoratives  and  memorabilia.  A  highlight 
among  our  new  purchases . 2,650 


them  for  the  first  time  in  this  issue  of  the  Rare 

Coin  Review . 2,695 

Interestingly,  Lafayette  dollars  were  struck  from  hand- 
punched  dies,  resulting  in  several  collectible  die  varieties,  a 
highly  unusual  feature  among  federal  coins  of  that  era,  all 
others  of  which  were  stereotyped  except  for  the  date  logotype 
and  mintmark  punch. 


Another  Notable  1900  Lafayette  $1 


Commemorative 


Silver  Coins 


1921  Alabama.  2X2.  MS-65  (PCGS).  Brilliant  and  lus¬ 


trous.  Sure  to  please . 2,650 

1936  Albany.  MS-63  (PCGS).  Brilliant . 225 

1936  Albany.  MS-62  (NGC).  Brilliant . 210 

1936  Albany.  MS-62  (PCGS).  Brilliant . 210 

1935-D  Arkansas.  MS-65.  Brilliant . 265 

1935-S  Arkansas.  MS-65  (PCGS).  Brilliant . 265 

1935-S  Arkansas.  MS-64  (PCGS).  Brilliant . 115 

1936  Arkansas.  MS-65.  Brilliant . 350 

1936  Arkansas.  MS-63  (PCGS).  Brilliant . 89 


We  have  always  liked  commemoratives,  and  con¬ 
sider  them  to  be  among  the  most  fascinating  of  all 
American  series,  particularly  the  coins  of  the  "classic" 
era  1892-1954.  The  fact  that  the  market  has  been  slow 
and  quiet  in  recent  times  seems  to  us  to  signal  an  op¬ 
portunity.  Suffice  it  to  say,  if  you  are  building  a  choice 
set  now  it  will  cost  you  much  less  than  it  would  have 
at  the  market  peak  in  1989. 

The  Guide  Book  of  United  States  Coins  unhesi¬ 
tatingly  states  that  among  American  coins,  few  if  any 
issues  can  match  commemoratives  for  their  historical 
significance.  Beyond  this  aspect,  the  series  is  laden 
with  low  mintages.  Some  issues  in  beautiful  Mint 
State  grade,  with  mintages  less  than  10,000  pieces,  can 
be  purchased  for  undei*$100  per  coin,  sometimes  well 
under— certain  pieces  from  the  Booker  T.  Washington 
and  Washington-Carver  series  being  prime  examples. 

If  commemoratives  are  your  forte,  you  have  come 
to  the  right  place  and,  in  our  opinion  at  the  right  time. 
If  you  don't  have  anything  special  in  mind,  we  sug¬ 
gest  starting  a  basic  type  set  which  consists  of  48 
different  designs  of  half  dollars  plus  the  1893  Isabella 
quarter  and  1900  Lafayette  dollar,  for  a  grand  total  of 
50  coins.  Our  inventory  offers  the  majority  of  the  vari¬ 
ous  issues  for  your  selection. 

1893  Isabella  quarter  dollar.  MS-63  (PCGS).  Light 


golden  surfaces . 550 

1893  Isabella  quarter  dollar.  EF-45 . 215 

1893  Isabella  quarter  dollar.  EF-40 . 195 


Choice  1900  Lafayette  Dollar 


1900  Lafayette  silver  dollar.  MS-64  (NGC).  Bril¬ 
liant.  We  have  just  purchased  two  really  choice 
specimens,  this  and  the  following,  and  offer 


We  extend  a  warm  welcome  to  Jen¬ 
nifer  Nicolay.  She  is  a  valued  member 
of  our  Auction  Department,  assisting 
Ray  Merena,  John  Pack,  and  Dave 
Bowers  with  consignor  contacts  and 
other  auction  responsibilities.  She  and 
her  husband,  Mike,  recently  moved 
here  from  Connecticut  and  have  just 
bought  a  fine  home  in  Melvin  Village. 
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1936-D  Arkansas.  MS-65.  Brilliant . 350 

1936-D  Arkansas.  MS-65  (PCGS).  Light  golden  ton¬ 
ing . 350 

1936-D  Arkansas.  MS-64  (PCGS).  Brilliant . 115 

1936-D  Arkansas.  MS-63  (PCGS).  Brilliant . 89 

1936-S  Arkansas.  MS-65.  Brilliant . 350 

1936- S  Arkansas.  MS-63  (PCGS).  Brilliant . 89 

1937  Arkansas.  MS-65.  Brilliant . 295 

1937- D  Arkansas.  MS-65.  Brilliant . 395 

1937-D  Arkansas.  MS-64  (PCGS).  Brilliant . 125 

1937- S  Arkansas.  MS-62  (PCGS).  Brilliant . 99 

1938  Arkansas.  MS-63.  Brilliant .  135 

1938  Arkansas.  MS-63  (PCGS).  Brilliant . 135 

1938  Arkansas.  MS-62  (PCGS).  Brilliant . 125 

1938- D  Arkansas.  MS-64.  Brilliant . 175 

1938-D  Arkansas.  MS-63.  Brilliant .  165 

1938-D  Arkansas.  MS-63  (PCGS).  Brilliant . 165 

1938-D  Arkansas.  MS-60.  Brilliant.  Low  mintage.  125 
1938-S  Arkansas.  MS-65.  Brilliant  795 

1938-S  Arkansas.  MS-63.  Brilliant.  We  trv  to  maintain 

a  truly  comprehensive  stock  of  commemorative 
coins  of  the  classic  era,  1892-1954 .  165 

1938- S  Arkansas.  MS-62  (PCGS).  Brilliant . 135 

1939  Arkansas.  MS-64.  Brilliant . 385 

Very  low  mintage  of  |ust  2.10-1  pieces,  with  a  distribu¬ 
tion  of  just  2, 100— one  of  the  lowest  production  figures  for  any 
legal  tender  United  States  coin  of  the  present  century 

1939  Arkansas.  MS-64  (PCGS).  Brilliant . .  385 

1939  Arkansas.  MS-63.  Brilliant . 299 

1939  Arkansas.  MS-63  (NGC).  Brilliant . 299 

1939- D  Arkansas.  MS-63  (NGC).  Brilliant . 325 

1939-S  Arkansas.  MS-65.  Brilliant  .  1,095 

1939-S  Arkansas.  MS-63  (PCGS).  Brilliant . 325 


1936-S  Bay  Bridge.  MS-63.  Brilliant . 119 

1935  Boone  with  small  "1934."  MS-64  (PCGS).  Bril¬ 
liant . 145 

1935  Boone  with  small  "1934."  MS-63.  Brilliant. .  110 

1935-S  Boone  with  small  "1934."  MS-65.  Brilliant.  A 
rarity;  only  2,000  were  distributed  from  a  mintage 

d  only  2,004! . 895 

1935-S  Boone  with  small  "1934."  MS-65  (NGC). 

Light  golden  toning . 895 

1935-S  Boone  with  small  "1934."  MS-65  (NGC).  Cold 
and  rose  toning . 895 

1935- S  Boone  with  small "  1934."  MS-62.  Brilliant  and 

beautiful . 325 

1935  Boone.  MS-64.  Brilliant . 115 

1935  Boone.  MS-64  (PCGS).  Brilliant . 115 

1935  Boone.  MS-63  (PCGS).  Brilliant . 105 

1935  Boone.  MS-62.  Brilliant . 79 

1935  Boone.  MS-60  Brilliant . 69 

S  Boone  MS-64  Brilliant . 115 

1936  Boone.  MS-64  (PCGS).  Light  gold  surfaces.  .115 

1936  Boone.  MS-63.  Brilliant . 95 

1936- D  Boone.  MS-f>4  (PCGS).  Brilliant . 115 

1936-S  Boone.  MS-65  (NGC).  Brilliant . 175 

1936-S  Boone.  MS-64.  Brilliant . 115 

1936- S  Boone.  MS-64  (PCGS).  Brilliant . 115 

1937  Boone.  MS-65.  Brilliant . 175 

1937 Boone  MS45(NGC )  Brilliant  .  175 

1937  Boone.  MS-64.  Brilliant . 115 

1937- D  Boone.  MS-65  (PCGS).  Brilliant . 525 

1937-D  Boone  MS-64  Brilliant  . 

As  is  true  of  other  issues  in  extended  commemorative 
series  with  dates  and  mintmarks,  such  issues  as  1937-D, 
made  toward  the  end  of  the  series,  offer  low  mintages  for 


The  time  is  1915  and  the  place  is  the  Panama-Pacific  Interna-  wf  '■ -a  } 

tional  Exposition  in  San  Francisco.  Crowds  of  visitors,  seemingly  \  r\ 

mostly  men,  well  dressed  (nearly  everyone  is  wearing  a  hat),  are  \  ^ 

enjoying  their  surroundings.  Perhaps  some  of  them  have  new  com¬ 
memorative  coins  in  their  pockets— as  these  were  sold  on  the  Exposition  grounds 
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prices  that  are  only  slightly  higher  than  common  varieties.  If 
you  are  putting  together  a  type  set  you  may  wish  to  add  a 


piece  such  as  this. 

1937-D  Boone.  MS-64  (NGC).  Brilliant . 365 

1937-D  Boone.  MS-63  (PCGS).  Brilliant . 325 

1937-S  Boone.  MS-65.  Brilliant . 565 

1937- S  Boone.  MS-65  (NGC).  Brilliant . 565 

1938  Boone.  MS-65  Brilliant . 525 

Last  issue  in  the  Boone  series,  low  mintage,  and  very 
desirable  Another  true  bargain,  in  our  opinion.  Ditto  for  the 
branch  mint  issues  of  this  year. 

1938  Boone.  MS-65  (NGC).  Brilliant . 525 

1938  Boone.  MS-64.  Brilliant . 415 

1938- S  Boone.  MS-65.  Brilliant . 525 

1938-S  Boone.  MS-64.  Brilliant . 425 

1938-S  Boone.  MS-64  (PCGS).  Brilliant . 425 

1938-S  Boone.  MS-62  (PCGS).  Brilliant . 299 

1936  Bridgeport.  MS-65.  Brilliant . 295 

1936  Bridgeport.  MS-65  (NGC).  Brilliant . 295 

1936  Bridgeport.  MS-63.  Brilliant . 119 

1925-S  California.  MS-65  Brilliant .  885 


1925-S  California.  MS-65  (NGC).  Brilliant . 885 

The  late  B  Max  Mehl,  a  numismatic  showman  if  there 
ever  was  one,  wrote  a  booklet  on  commemorativ  e  half  dollars 
in  1937,  giving  his  unvarnished  views  of  the  different  issues, 
good,  bad,  and  indifferent  He  picked  the  1923-5  California  as 
one  of  the  most  beautiful  to  his  eye  And,  indeed,  a  high-grade 
coin,  such  as  this  is  indeed  beautiful  — you  will  see 


when  it  arrives  in  your  mailbox 

1951  Carver- Washington.  MS-63  Brilliant . 32 

1 95 1-D  Carver- Washington  MS-63.  Brilliant . 32 

1951- S  Carver-Washington.  MS-63.  Brilliant . 39 

1952  Carver-Washington.  MS-64  Brilliant . 19 

1952  Carver-Washington.  MS-63  Brilliant . 16 

1952- D  Carver-Washington.  MS-65.  Brilliant . 235 

1953- S  Carver-Washington.  MS-65  (ANACS).  Bril¬ 
liant . 95 

1953- S  Carver-Washington.  MS-64.  Brilliant . 45 

1954  Carver-Washington.  MS-65.  Brilliant . 179 

1954- D  Carver-Washington.  MS-M.  Brilliant . 45 

1954-D  Carver-Washington.  MS-63  (PCGS).  Bril¬ 
liant . . . 35 

1934-S  Carv  er- Washington  MS-03.  Brilliant . 29 

193t>  Cincinnati.  MS-63  (PCGS).  Brilliant . 265 

1936-D  Cincinnati  MS-o4  Brilliant.  One  of  the  scarcer 
tvpes  of  this  v  ear  Distributed  bv  numismatist  and 

"Pirates'  Den"  operator  Thomas  G.  Melish . 315 

Id3t>-D  Cincinnati.  MS-63.  Brilliant.  Take  advantage 
of  todav  s  market  and  build  your  own  set! ...  285 

1936-D  Cincinnati.  MS-63  (PCGS).  Brilliant . 285 

1936-S  Cincinnati.  MS-64.  Brilliant . 315 

1936-S  Cincinnati.  MS-63.  Brilliant . 289 

1936-S  Cincinnati.  MS-63  (PCGS).  Brilliant . 289 

1936  Cleveland.  MS-65.  Brilliant . 195 

1936  Cleveland.  MS-63.  Brilliant . 73 

1936  Cleveland.  MS-63  (PCGS).  Brilliant . 73 

1936  Cleveland.  MS-61  (PCGS).  Brilliant . 68 

1936  Cleveland.  MS-60.  Brilliant . 65 

1936  Columbia.  MS-63  (PCGS).  Brilliant . 185 

1936-D  Columbia.  MS-64  (PCGS).  Brilliant . 215 

1892  Columbian.  MS-65  Brilliant . 735 

1892  Columbian.  MS-65  (NGC).  Light  rose  toning. 735 

1893  Columbian.  MS-63.  Brilliant . 85 


1935  Connecticut.  MS-65.  Brilliant.  This  popular  issue 
was  widely  distributed  in  its  own  time,  and  in  later 
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years  the  pieces  became  relatively  scarce,  as  they  are 
today,  particularly  in  choice  to  gem  Mint  State.  615 

1936  Delaware.  MS-65.  Brilliant . 350 

1936  Delaware.  MS-63.  Brilliant . 230 

1936  Delaware.  MS-60.  Brilliant . 225 

1936  Elgin.  MS-65  (NGC).  Brilliant . 259 

1936  Elgin.  MS-64  (PCGS).  Brilliant . 205 

1936  Elgin.  MS-63  (PCGS).  Brilliant . 195 

1936  Gettysburg.  MS-65.  Brilliant . 575 

1936  Gettysburg.  MS-65  (PCGS).  Light  golden  sur¬ 
faces . 575 

1936  Gettysburg.  MS-64.  Brilliant . 329 

1936  Gettysburg.  MS-63  (PCGS).  Brilliant.  Among  our 
new  purchases  have  been  many  commemoratives, 
all  a  part  of  our  trying  to  maintain  a  truly  compre¬ 
hensive  inventory  of  the  series . 299 

1936  Gettysburg.  MS-62  (PCGS).  Brilliant . 285 

1936  Gettysburg.  MS-61.  Brilliant . 265 

Choice  Grant  With  Star  50C 


1922  Grant  with  star.  MS-64  (PCGS).  Brilliant. 
Among  early  commemorative  half  dollars  this  is 


the  great  classic  (although  much  about  it  has  been 
forgotten  today).  Very  scarce  in  this  high  grade. 

Just  purchased . 2,595 

1922  Grant.  Plain.  MS-65  (PCGS).  Attractive  golden 
surfaces.  Difficult  to  find  in  higher  grades. ...  825 

1922  Grant  Plain.  MS-63.  Brilliant . 189 

1922  Grant.  Plain.  MS-63  (PCGS).  Brilliant . 189 

1922  Grant.  EF-40 . 65 


1928  Hawaiian.  MS-64  (NGC).  Brilliant.  The  key  is¬ 
sue  among  commemorative  half  dollar  design 
types.  Just  10,008  were  minted,  and  less  than 
half  were  distributed  to  the  numismatic  com¬ 
munity . 2,695 

1935  Hudson.  MS-62  (PCGS).  Brilliant.  Only  10,008 
were  minted . 565 

Wags  called  this  the  "Guttag  half  dollar"  soon  after  it 
was  issued  in  the  1930s,  from  the  surname  of  the  New  York 
City  dealer  and  stockbroker  who  was  first  on  the  scene  and 
personally  scooped  up  nearly  the  entire  issue! 

1935  Hudson.  AU-58.  Rarer  in  AU  than  in  Mint 


State . 485 

1924  Huguenot.  MS-65.  Brilliant . 519 

1924  Huguenot.  MS-65  (PCGS).  Brilliant . 519 


1924  Huguenot.  MS-63  (PCGS).  Brilliant  115 

1924  Huguenot.  MS-62.  Brilliant .  105 

1946  Iowa.  MS-63.  Brilliant .  85 

1925  Lexington.  MS-65.  Brilliant . 

1925  Lexington.  MS-63.  Brilliant .  109 

1925  Lexington.  MS-63  (PCGS).  Brilliant .  109 

1918  Lincoln-Illinois.  MS-65.  Brilliant  635 


One  of  the  most  classic  designs  of  the  era,  especially  the 
reverse,  which  is  considered  bv  many  to  be  the  finest  work  of 
John  R.  Sinnock  (who  later  became  the  chief  engraver  at  the 
Mint). 

1936  Long  Island.  MS-65.  Brilliant . 385 

1936  Long  Island.  MS-63  (PCGS).  Brilliant . 79 

1936  Long  Island.  MS-62.  Brilliant . 75 

1936  Lynchburg.  MS-66  (NGC).  Smooth  satiny  sur¬ 
faces . 795 

1936  Lynchburg.  MS-64  (PCGS).  Brilliant . 195 

1936  Lynchburg.  MS-63.  Brilliant . 185 

1936  Lynchburg.  MS-63  (PCGS).  Light  golden  periph¬ 
eral  toning . 185 

1920  Maine.  MS-65.  Brilliant.  A  lustrous  gem. ...  599 

1920  Maine.  MS-65  (NGC).  Brilliant . 599 

1920  Maine.  MS-65  (PCGS).  Lustrous  with  light  rose 

toning . 599 

1920  Maine.  MS-63.  Brilliant . 165 

1920  Maine.  MS-63  (PCGS).  Brilliant  and  beauti¬ 
ful . 165 

1934  Maryland.  MS-65.  Brilliant . 365 

Fairly  scarce  at  the  gem  level  as  offered  here. 

1934  Maryland.  MS-65  (NGC).  Lovely  golden  sur¬ 
faces . 365 

1934  Maryland.  MS-65  (NGC).  Brilliant . 365 

1934  Maryland.  MS-63.  Brilliant . 145 


“Certified  Coin  Estate”  Display  Album  Cases 


This  great  "top  of  the  line"  product 
consists  of  a  finely  crafted  wooden  case 
which  opens  like  a  book  — accented 
with  brass  hinges  and  an  engravable 
brass  nameplate.  Within  are  three  re¬ 
movable  leatherette  trays.  Each  tray  is 
die-cut  with  nine  openings  suitable 
for  displaying  your  choice  of  PCGS, 
NGC,  PCI,  and/or  ANACS  plastic 
holders.  Thus,  the  album  will  show¬ 
case  in  a  deluxe  manner  a  total  of  27 
coins. 

For  example,  four  of  these  cases, 
with  a  total  capacity  of  108  coins, 
would  do  justice  to  the  finest  collec¬ 
tion  of  Morgan  silver  dollars  1878- 
1921  ever  formed. 


Here  is  how  to  order: 

CCE-001:  Deluxe  wooden  book-style 
album  with  three  trays  (specify  choice  of 
trays;  mix  or  match:  green  for  PCGS  only; 


blue  for  NGC  and/or  PCI  only;  black 
"universal"  holder  for  various  types  of 
"slabs"  mixed  in  the  same  tray).  $144. 

CCE-020:  Display  tray  only,  green 
background.  Suitable  for  PCGS  only. 
Holds  nine  certified  coins.  $19.95. 

CCE-021:  Display  tray  only,  blue  back¬ 
ground.  Suitable  for  NGC  and/or  PCI 
onlv.  Holds  nine  certified  coins.  $19.95. 

CCE-022:  Display  tray  only,  black 
background.  "Universal"  type  suitable  for 
mixing  and  matching  in  the  same  tray 
your  choice  of  PCGS,  NGC,  PCI,  or  old- 
style  ANACS  "slabs."  Our  most  versatile 
tray  Holds  nine  certified  coins.  $22.95. 

CCE-030:  Clear  acrylic  dust  cover  suit¬ 
able  for  any  of  the  above  trays;  useful  if 
the  travs  are  not  stored  in  an  album.  $9.95. 
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Gem  1921  Missouri  Half  Dollar 


1921  Missouri.  2*4.  MS-65  (PCGS)  l  ight  rose  ton¬ 
ing.  A  truly  remarkable,  indeed  very  special  ex¬ 
ample  of  an  issue  which  is  scarce  in  all  grades,  but 
which  emerges  as  a  significant  rarity  in  this  el¬ 
egant  preservation . 5,895 

1921  Missouri.  24r4  AU-55  (PCGS).  Brilliant. ..  435 
1921  Missouri.  Plain.  MS-62  (PCGS).  Nicely  toned. 
Just  purchased,  and  offered  here  for  the  first 


time . 575 

1921  Missouri.  Plain.  AU-58  (NGC).  Lightly 

toned . 345 

1921  Missouri.  Plain.  AU-55  (PCGS).  Light  golden 

toning . 295 

1923-S  Monroe.  MS-60.  Brilliant . 42 

1936  Norfolk.  MS-66  (PCGS).  Brilliant . 475 

1936  Norfolk.  MS-65.  Brilliant . 435 

1936  Norfolk.  MS-64  (PCGS).  Brilliant . 410 

1936  Norfolk  commemorative  half  dollar  imprinted 
cardboard  holder  (five  spaces)  used  to  distribute 

the  pieces;  no  coins.  A  nice  exhibit  item . 109 

1926  Oregon.  MS-64.  Brilliant . 149 

1926  Oregon.  AU-58.  Brilliant . 95 

We  hope  you'll  enjoy  reading  about  the  Oregon  Trail 
in  our  feature  article  in  this  issue 

1926-S  Oregon.  MS-66  (NGC).  Brilliant . 359 

1926-S  Oregon.  MS-64.  Brilliant . 139 

1926-S  Oregon.  MS-60 . 110 

1928  Oregon.  MS-65.  Brilliant . 279 

1928  Oregon.  MS-65  (PCGS).  Brilliant . 279 

1928  Oregon.  MS-64.  Brilliant . 209 

1928  Oregon.  MS-64  (PCGS).  Light  peripheral  ton¬ 
ing . 209 

1928  Oregon.  MS-64  (PCGS).  Brilliant . 209 

1933-D  Oregon.  MS-66  (PCGS).  Brilliant.  665 

Many  of  these  were  distributed  at  the  Century  of 
Progress  exposition  held  in  Chicago. 

1933-D  Oregon.  MS-64.  Brilliant . 309 

1933-D  Oregon.  MS-64  (PCGS).  Brilliant . 309 

1933-D  Oregon.  MS-63.  Brilliant . 280 

1933- D  Oregon.  MS-63  (PCGS).  Brilliant . 280 

1934- D  Oregon.  MS-64.  Brilliant . 195 

1934-D  Oregon.  MS-64  (PCGS).  Brilliant . 195 

1934-D  Oregon.  MS-63  (PCGS).  Brilliant . 175 

1936  Oregon.  MS-65.  Brilliant . 209 

1936  Oregon.  MS-65  (PCGS).  Brilliant . 209 

1936  Oregon.  MS-64.  Brilliant . 149 

1936  Oregon.  MS-64  (PCGS).  Brilliant . 149 

1936  Oregon.  MS-63.  Brilliant . 135 

1936- S  Oregon.  MS-63  (PCGS).  Brilliant . 185 

1937- D  Oregon.  MS-65.  Brilliant . 209 

1937-D  Oregon.  MS-64.  Brilliant . 175 


1937-D  Oregon.  MS-64  (PCGS).  Lightly  toned. ...  175 


1938  Oregon.  MS-66  (PCGS).  Brilliant . 295 

1938  Oregon.  MS-65.  Brilliant . 255 

1938  Oregon.  MS-65  (PCGS).  Light  toning . 255 

1938  Oregon.  MS-64.  Brilliant . 225 

1938  Oregon.  MS-64  (PCGS).  Brilliant . 225 

1938-D  Oregon.  MS-65.  Brilliant . 275 

1938-D  Oregon.  MS-64.  Brilliant . 245 

1938-D  Oregon.  MS-64  (PCGS).  Brilliant . 245 


Again  we  are  prompted  to  suggest  that  coins  such  as  this 
offer  a  lot  of  coin  for  a  very  low  price  Take  advantage  of  the 
market,  be  a  contrarian,  buy  when  others  are  not  buying! 
Actually,  some  of  the  greatest  rewards  of  coin  investment  have 
gone  to  people  with  such  thinking  I  lowever,  it  is  well  known 
that  numismatic  investors  enjoy  payingftigfi prices  when  buying 
at  the  top  of  the  market  When  the  market  is  low,  investors  are 
scarce.  Of  course,  that  in  part  is  why  pnces  are  low! 


1938-S  Oregon.  MS-66  (PCGS).  Brilliant . 295 

1938-S  Oregon.  VIS-65.  Brilliant . 255 

1938-S  Oregon.  MS-65  (PCGS).  Brilliant.  We  have  a 

nice  stock  of  these  beautiful  coins . 255 

1938-S  Oregon.  MS-64.  Brilliant . 245 

1938- S  Oregon.  MS-64  (PCGS).  Brilliant . 245 

1939  Oregon.  MS-64  (PCGS).  Brilliant . 515 

1939- D  Oregon.  MS-65.  Brilliant . 695 

Remarkably  low  mintage. 

1939-D  Oregon.  MS-65  (PCGS).  Brilliant . 695 

1939-D  Oregon.  MS-64.  Brilliant . 515 

1939-S  Oregon.  MS-66  (PCGS) . 845 

Remarkably  low  mintage. 

1939-S  Oregon.  MS-65.  Brilliant . 695 

1939-S  Oregon.  MS-65  (PCGS).  Brilliant . 695 


A  New  Clinton  Coin? 


Reader  Tom  V.,  who  hails  from  Wis¬ 
consin,  recently  sent  us  an  article  from  the 
Milwaukee  Sentinel.  Prominently  illustrated 
was  a  "coin"  featuring  Bill  Clinton  playing 
a  saxophone,  no  doubt  an  artist  s  concep¬ 
tion.  We  are  not  aware  of  any  patterns  pro¬ 
posing  his  image  on  coins  (and,  besides, 
there  are  still  a  number  of  Kennedy 
family  members  who  have  not 
yet  been  depicted  on 
coins).  In  any  event, 
here  is  what  Tom  had 
to  say: 

"Dear  Dave: 

"I  saw  this  in 
the  Sunday  pa¬ 
per  and  thought 
you  might  be 
interested.  Any 
pictures  of  our 
'new  coinage'  always 
catch  my  eye.  I  recognize  the  Lincoln  cent 
and  the  Roosevelt  dime,  but  I'm  not  quite 
sure  of  the  third  coin.  The  phrase  "not 
worth  a  plugged  nickel"  comes  to  mind. 
Could  this  be  a  five-cent  piece?  (I've  been 
meaning  to  write  you  for  awhile— this  ar¬ 
ticle  just  gave  me  a  timely  reason!) 

"I  enjoy  your  witty  pieces  in  the  Rare 
Coin  Review  almost  as  much  as  your  coins. 
Which  reminds  me,  it's  time  to  renew  my 
subscription  to  vour  periodicals,  cata¬ 
logues,  etc.  Hopefully  I'll  have  remem¬ 
bered  to  do  so  by  the  time  you  read  this! 

"I  am  a  member  of  your  Collection 
Portfolio  Program  (my  specialty  is  Morgan 


silver  dollars)  and  am  simultaneously  try¬ 
ing  to  complete  several  other  collections  — 
a  type  collection  of  U.S.  coinage  design,  a 
commemorative  half  dollar  collection,  a 
set  of  circulated  large  cents  (unat¬ 
tributed  —  I  thought  it  would  be  fun  to  just 
collect  unattributed 
coins  first,  then 
read  up  on  them 
and  'find  out 
what  I've  got'), 
and,  most  re¬ 
cently,  a  'Millen¬ 
ium  Collection'  (as 
proposed  in  recent  is¬ 
sues  of  COINage  maga¬ 
zine). 

"My  wife  would  probably 
add  that  I  have  amassed  a  good- 
sized  numismatic  book  collection  as 
well  -  mostly  courtesy  of  the  fine  Bowers 
and  Merena  Publications  Department.  I 
expect  these  projects  will  keep  me  busy 
for  the  next  15-or-so  years- until  I  retire 
and  have  a  chance  to  get  serious  about  coin 
collecting! 

"Until  then,  it  is  nice  to  know  that 
when  1  order  from  Bowers  and  Merena  1 
will  get  what  I  expect  -  quality  coins,  ac¬ 
curately  graded.  I  also  wanted  to  let  you 
know  how  pleasurable  it  is  to  talk  to  your 
staff.  Everyone  I've  dealt  with  at  Bowers 
and  Merena  has  not  only  treated  me 
pleasantly,  but  they  all  seem  to  enjoy  their 
work  as  well. 

"Keep  up  the  great  work!" 
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cA^cAxcAik: 


The  Bowers  and  Merena 


Morgan  Dollar 

Society 


We  invite  you  to  join  what  we 
intend  to  be  the  most  popular, 
most  benefit-laden,  most  interac¬ 
tive  club  in  numismatics  — the 
Bowers  and  Merena  Morgan  Dollar 
Society! 

Historical  Background 

Morgan  dollars,  first  minted  in 
1878  and  last  coined  in 
1921,  were  for  many  years 
the  largest  silver  coins  of 
the  American  realm.  Struck 
at  five  different  mints  and 
often  in  large  quantities,  at 
one  time  these  "cartwheels" 
were  familiar  sights  in  sa¬ 
loons,  casinos,  and  else¬ 
where  across  the  land. 

While  many  were  re¬ 
leased  into  circulation,  oth¬ 
ers  were  held  in  reserve  by 
the  Treasury  Department  as 
backing  for  its  Silver  Certifi¬ 
cate  paper  money  notes. 

Years  later,  in  fact  until  the 
supply  ran  out  in  March 
1964,  these  were  paid  out  at 
face  value.  Today,  Morgan 
dollars  are  widely  dis¬ 
persed  and  are  appreciated 
by  numismatists  who  enjoy 
their  beauty,  history,  and,  a 
remarkable  bonus  shared 
by  few  other  early  series, 
their  availability  in  choice 
and  gem  Mint  State  for 
very  reasonable  prices. 


Your  Benefits 
as  a  Member 

sf  Buying  from  one  of  the  world's  most  estab¬ 
lished  and  most  respected  rare  coin  firms  — a  com¬ 
pany  with  unsurpassed  financial  and  professional 
credentials. 

sf Premium  Quality,  hand-selected  coins 
cherrypicked  to  your  specifications  and  backed 
by  our  money-back  guarantee  of  satisfaction.  In 
addition,  each  coin  will  be  graded  by  PCGS, 
NGC,  or  another  grading  service  of  your  choice 
or,  if  you  prefer,  uncertified  to  place  in  an  album. 

of  First  choice  of  coins  we  acquire  from  old- 
time  collections,  estates,  our  coast-to-coast  buy¬ 
ing  trips,  and  all  new  purchases  that  cross  our 
threshold! 

s' A  4%  discount  on  every  coin  you  purchase! 
That  will  add  up  to  additional  savings  for  you! 

S'  A  30%  discount  on  albums  and  holders  in 
which  to  store  and  display  your  collection. 

S'  A  20%  discount  on  all  books  we  offer. 

of  A  FREE  subscription  to  the  Rare  Coin  Review 
and  The  Coin  Collector  for  as  long  as  you  are  a 
member! 

S'  A  FREE  bonus  book,  A  Buyer's  Guide  to  Silver 
Dollars  and  Trade  Dollars  of  the  United  States.  Other 
bonus  publications  will  be  coming  your  way  from 
time  to  time. 

S'  A  personal  checklist  for  you  to  keep  an  in¬ 
ventory  of  your  collection. 

of  Our  latest  Morgan  dollar  listing  sent  to  you 
via  email  or  fax  once  a  week  (upon  your  request). 


Here’s  How  to  Become  a 
Member 

1. )  Decide  on  vour  monthly  bud- 
get,  the  grade  level  you  wish  to  col¬ 
lect,  and  whether  you  prefer  certi¬ 
fied  coins  or  non-certified  corns. 

2. )  Choose  your  payment  pref¬ 
erence-personal  check  or  credit 

card  authorization. 

3.)  Call  Gail  Watson  or 
Janet  Lavertue  at  1-800- 
222-5993  and  we  will  take 
it  from  there! 

You  will  be  on  your 
way  to  acquiring  a  mag¬ 
nificent  collection  of 
sparkling  Morgan  dol¬ 
lars— a  collection  you  will 
enjoy  sharing  with  your 
family  and  friends.  Such  a 
set,  if  completed,  will 
eventually  include  one  of 
each  Morgan  dollar  date 
and  mintmark  from  the 
first  year  of  issue,  1878,  to 
the  last,  1921,  plus  some 
interesting  varieties  for  a 
total  of  98  varieties  in  all! 
What  an  impressive  set 
this  will  make! 

We  want  to  make  it 
easy  and  convenient  for 
you  to  form  a  beautiful 
and  meaningful  collection 
of  quality  Morgan  dollars. 
Call  today  and  you  will 
be  on  vour  way! 


United  States  Commemorative  Coins  for  Sale 
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1939-S  Oregon.  MS-64.  Brilliant . 515 

1939-S  Oregon.  MS-64  (PCGS).  Brilliant . 515 

1915-S  Panama-Pacific.  MS-60.  Brilliant . 350 

1920  Pilgrim.  MS-65.  Brilliant . 499 

1920  Pilgrim.  MS-60.  Brilliant . 69 

1920  Pilgrim.  AU-55.  Brilliant . 65 

1920  Pilgrim.  AU-50.  Brilliant . 59 

1921  Pilgrim.  MS-65.  Brilliant . 695 

1921  Pilgrim.  MS-65  (NGC).  Brilliant  centers  with 

golden  peripheral  toning . 695 

1921  Pilgrim.  MS-65  (PCGS).  Light  golden  sur¬ 
faces . 695 

1421  Pilgrim.  MS-64.  Brilliant . 235 

1921  Pilgrim.  MS-63  (PCGS).  Deep  golden  peripheral 

toning . 159 

1921  Pilgrim.  MS-63  (PCGS).  Brilliant . 159 

1936  Rhode  Island.  MS-65.  Brilliant . 210 

Repeated  request  (which  thus  far  has  elicited  not  a 


single  reply):  Help!  Your  editor  6  seeking  information  con¬ 
cerning  the  Rhode  Island  Numismatic  Association,  founded 
in  Providence  in  1863  (or  per  other  accounts  in  1864)  Particu¬ 
larly  useful  would  be  minutes  of  meetings,  transcribed  re¬ 
ports,  or  anything  stating  who  belonged  and  what  happened. 
This  is  in  connection  with  a  research  project  involving  19th- 
centurv  tokens,  certain  of  which  were  made  to  the  order  of  the 


Society  or  restruck  on  their  behalf 

1936  Rhode  Island.  MS-63.  Brilliant . 89 

1936-D  Rhode  Island.  MS-65.  Brilliant . 210 

1936-D  Rhode  Island.  MS-65  (NC.C).  Brilliant . 210 

1936-D  Rhode  Island.  MS-63  (NGC).  Light  golden 

toning . 89 

1936-D  Rhode  Island.  MS-62.  Brilliant . 79 

1936-S  Rhode  Island.  MS-65.  Brilliant.  Build  a 

set . 225 

1936-S  Rhode  Island.  MS-63  (PCGS).  Brilliant . 89 

1937  Roanoke.  MS-64.  Brilliant . 209 

1937  Roanoke.  MS44(NGQ.  Brilliant . 209 

1937  Roanoke.  MS-64  (PCGS).  Brilliant . 209 

1937  Roanoke.  MS-63  (PCGS).  Brilliant . 195 

1936  Robinson.  MS-65.  Brilliant . 285 

1936  Robinson.  MS-64.  Brilliant . 109 

1936  Robinson.  MS-64  (PCGS).  Brilliant . 109 

1935-S  San  Diego.  M^64  (PCGS).  Brilliant . 79 

1935- SSan  Diego.  MS-62.  Brilliant . 65 

1936- D  San  Diego.  MS-64  (PCGS).  Brilliant . 85 


High-Grade  1926  Sesquicentennial 


1926  Sesquicentennial.  MS-65  (N(  iC)  Lustrous  with 
light  rainbow  toning . 5,395 

While  this  issue  is  quite  plentiful  in  lower  grades,  at  the 
MS-65  level  it  emerges  as  a  significant  rarity 


MS-65  PCGS  1926  Sesquicentennial 


1926  Sesquicentennial.  MS-65  (PCGS)  Brilliant  A 
major  rarity  at  this  level  of  preservation,  although 
quite  plentiful  in  lower  Mint  State  grades  (such  as 


MS-60  to  MS-63) . 5,395 

1926  Sesquicentennial.  MS-62.  Brilliant . 1 10 

1935  Spanish  Trail.  MS-63  (PCGS).  Brilliant . 895 

1925  Stone  Mountain  MS-66  (NGC).  Brilliant.  ...  525 

1925  Stone  Mountain.  MS-66  (PCGS) . 525 

1925  Stone  Mountain.  MS-65.  Brilliant . 210 

1925  Stone  Mountain.  MS-63.  Brilliant . 55 

1934  Texas.  MS-65.  Brilliant . 155 

Here  begins  the  extensive  run  of  Texas 


commemoratives.  which  continued  through  1938.  The  forma¬ 
tion  of  a  complete  collection  of  these  is  a  very  affordable 
possibility,  and  even  the  lower-mintage  issues  are  verv  inex¬ 
pensive. 

1934  Texas.  MS64  (PCGS).  Brilliant . 109 


A  Letter  from  Ken  Bressett 

"Perhaps  you  can  use  this  in  one  of 
your  publications: 

"I  have  just  received  the  latest  issue 
of  the  Rare  Coin  Review,  and  as  usual 
could  not  put  it  down  until  I  read  every 
word.  It's  a  treat  that  I  look  forward  to 
with  every  issue,  and  have  never  been 
disappointed. 

"One  article  in  particular  caught  my 
attention  in  the  1998  May/June  issue,  on 
page  49.  It  w-as  your  story  about  the 
book  by  author  Lawrence  Block,  The 
Burglar  Who  Studied  Spinoza.  This  is  not 
a  new  book,  but  in  fact  was  first  pub¬ 
lished  in  1980.  It  is  but  one  mystery 
novel  by  Block  where  coins  are  some¬ 
how  involved  in  the  plot.  There  is  a 
good  reason  why  the  author  is  fasci¬ 
nated  by  numismatic  things.  He  is  a  sea¬ 
soned  collector  himself. 

"You  apparently  missed  a  connec¬ 
tion  between  names;  this  is  the  same 
Larry  Block  who  was  such  a  prolific 
w  riter  in  the  coin  field  some  30  years 
ago.  It  was  Larrv,  Neil  Shafer,  and  I 
who  wrote  many  of  the  articles  for  the 
Whitman  Numismatic  Journal  from 
1964-1968  when  Larry  worked  for  me 
at  Whitman  Publishing  as  an  editor. 
He  has  since  become  internationally 
famous  as  one  of  the  top  mystery  writ¬ 
ers  of  all  times.  Check  out  his  books  at 
the  newsstands.  They  are  everywhere. 

"Coins,  and  numismatic  themes  have 
been  the  subject  of  many  novels  ov  er  the 
years.  There  is  a  comprehensiv  e  listing  of 
such  books  by  Peter  Gaspar  and  C.M. 
Carlisle  in  the  Summer-Fall  1997  issue  of 
The  Asylum.  In  that  article  they  list  over 
150  such  books,  and  make  comments  on 
a  dozen  others  that  have  numismatic- 
sounding  titles,  but  do  not  actually  in¬ 
clude  any  real  references  to  coins. 

"Peace," 

—  Ken  Bressett 

Editor's  note:  Ken  Bressett,  whose  com¬ 
ments  have  appeared  often  in  our  publications, 
is  editor  of  A  Guide  Book  of  U.S.  Coins,  a 
past  president  of  the  American  Numismatic 
Association  (1995-1997),  and  is  a  recipient  of 
the  ANA’s  highest  honor,  the  Farran  Zerbe 
Award  (and  this  is  just  a  short  list!). 


Commemorative  Coins  of  the 
United  States:  A  Complete  Encyclopedia 

by  Q.  David  Bowers 

A  one-of-a-kind  resource.  Multiple  pages  on  every  classic  com¬ 
memorative  coin  and  previously  unpublished  information  about 
rarity,  market  analysis,  etc.!  768  pages,  illustrated. 

Softbound.  Stock  No.  BBM-308.  List  price  $39.95. 

For  your  special  discount  price  see  page  103. 


Commemorative 
Coins  of  the 
United  States 

A  COMPLETE  ENCYCLOPEDIA 


Bv  Q.  David  Bowvrs 
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United  States  Commemorative  Coins  for  Sale 


1934  Texas.  MS-63  (PCGS).  Brilliant . 99 

1935  Texas.  MS-64  (PCGS).  Brilliant . 125 

1935-D  Texas.  MS-65.  Brilliant . 155 

1935-D  Texas.  MS-64.  Brilliant . 125 


1935-S  Texas.  MS-64.  Brilliant.  Do  we  have  a  "corner" 
on  all  of  the  nice  coins  in  dealers'  hands?  Some¬ 
times,  such  as  when  reviewing  this  list  of 
commemoratives,  it  certainly  seems  so!  Anyway, 
our  selection  is  very  extensive  and  our  quality  — 
well,  we'll  measure  our  quality  against  that  you 


can  find  anywhere  else . 125 

1936- S  Texas.  MS-64.  Brilliant . 125 

1937- S  Texas.  MS-66.  Brilliant . 252 

1937- S  Texas.  MS-64.  Brilliant . 125 

1938  Texas.  MS-64.  Brilliant . 299 

1938  Texas.  MS-64  (PCGS).  Brilliant . 299 

1938  Texas.  MS-63.  Brilliant . 275 

1938  Texas.  MS-63  (PCGS).  Brilliant . 275 

Another  low-mintage  issue. 

1938- D  Texas.  MS-64.  Brilliant . 309 

Another  low-mintage  issue. 

1938-S  Texas.  MS-64.  Brilliant . 309 

Another  low-mintage  issue. 

1938-S  Texas.  MS-64  (PCGS).  Brilliant  with  golden 

peripheral  toning . 309 

1925  Vancouver.  MS-65  (NGC).  Light  rainbow  irides¬ 
cence . 1,175 


This  should  really  be  called  the  "1925-S"  Vancouver 
half  dollar,  as  all  pieces  were  struck  at  the  San  Francisco  Mint. 
However,  in  the  die  shop  the  S  mintmark  was  inadvertently 
omitted.  Some  notice  of  the  Vancouver  half  dollar  appears  in 
the  concurrent  article  'There's  Gold  in  Them  Thar  (Oregon) 


Hills." 

1925  Vancouver.  MS-63  (PCGS).  Brilliant . 390 

1925  Vancouver.  MS-62.  Brilliant . 295 

1925  Vancouver.  AU-58.  Brilliant . 265 

1927  Vermont.  MS-63  (PCGS).  Brilliant . 189 

1927  Vermont.  MS-62.  Brilliant . 175 

1927  Vermont.  MS-60.  Brilliant . 169 

1947-D  Booker  T.  Washington.  MS-64.  Brilliant.  ..  45 
1947-S  B.T.W.  MS-64.  Brilliant . 45 


We  believe  that  Booker  T.  Washington  half  dollars, 
as  well  as  Carver-Washington  half  dollars,  represent  a 
great  value  for  the  price  paid.  Low-mintage  issues  can  be 
obtained  for  what  seem  to  be  ridiculously  low  figures.  We 
have  bought,  and  still  keep  buying  whenever  we  can,  quite 
a  few  Booker  T.  Washington  half  dollars  as  we  like  them, 
and  if  you  like  them  also,  here  is  your  opportunity  to  get 
a  running  start  on  a  complete  set  by  date  and  mint. 


1948-D  B.T.W.  MS-64.  Brilliant . 55 

1948-S  B.T.W.  MS-65.  Brilliant . 65 

1948- S  B.T.W.  MS-64.  Brilliant . 59 

1949  B.T.W.  MS-64.  Brilliant . 79 

1949  B.T.W.  MS-64  (NGC).  Brilliant . 79 

1949- D  B.T.W.  MS-65.  Brilliant . 95 

1949- S  B.T.W.  MS-65.  Brilliant . 95 

1950  B.T.W.  MS-65.  Brilliant . 69 

1950  B.T.W.  MS-64.  Brilliant . 55 

1950- D  B.T.W.  MS-64.  Brilliant . 49 

1950-S  B.T.W.  MS-66.  Brilliant . 175 

Mintage:  512,091 .  Probably,  most  were  never  distributed. 

1950-S  B.T.W.  MS-66  (PCGS)’  Brilliant . 175 

1950- S  B.T.W.  MS-65.  Brilliant . 45 

1951  B.T.W.  MS-65.  Brilliant . 69 

1951  B.T.W.  MS-64.  Brilliant . 35 

1951- D  B.T.W.  MS-64.  Brilliant . 59 


1936  Wisconsin.  MS-65  (PCGS).  Brilliant . 225 

1936  Wisconsin.  MS-64  (NGC).  Brilliant . 199 

1936  Wisconsin.  MS-64  (PCGS).  Brilliant . 199 

1936  Wisconsin.  MS-63  (PCGS).  Brilliant . 189 

1936  York.  MS-65.  Brilliant . 195 


Many  readers  will  remember  that  the  "final  distribu¬ 
tion"  of  the  1936  York  commemorative  half  dollars  occurred 
not  in  1936  or  even  anytime  close  to  it,  but  in  1984  when  we 
sold  the  estate  collection  of  Walter  P.  Nichols,  the  official 
distributor  of  the  pieces.  On  hand  were  a  number  of  coins  that 


had  been  held  back  at  the  time. 

1936  York.  MS-65  (PCGS).  Lightly  toned . 195 

1936  York.  MS-64.  Brilliant . ’. . 179 

1936  York.  MS-64  (PCGS).  Brilliant . 179 

1936  York.  MS-63  (PCGS).  Brilliant . 169 


Commemorative 
Gold  Coins 

1922  Grant  gold  dollar.  No  Star.  MS-63  (PCGS).  A 
splendid  specimen  of  an  issue  which  is  always 
popular  due  to  its  low  mintage . 1,550 

1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 


trait.  MS-64  (PCGS).  Fully  prooflike  and  vrn 
closely  resembling  the  Proof  rarities  of  this  year. 
A  very  special  specimen.  In  fact,  face  up  in  its 
holder,  this  coin  appears  to  be  a  full  Proof  for  all 

intents  and  purposes . 1,750 

1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  MS-63  (PCGS).  We  think  the  market  offers 
many  really  excellent  buys,  and  we  have  been 

emphasizing  our  acquisitions  in  this  area . 679 

1915-S  Panama-Pacific  gold  dollar.  MS-64  (PCGS). 
Brilliant.  A  splendid  specimen  of  this  popular 

commemorative . 865 

1916  McKinley  gold  dollar.  MS-63  (PCGS) . 565 

1916  McKinley  gold  dollar.  MS-62  (PCGS) . 485 

1917  McKinley  gold  dollar.  MS-64  Brilliant.  Several 

times  scarcer  than  the  1916-dated  version  of  this 
issue . 1,350 

1926  Sesquicentennial  quarter  eagle.  MS-64  Bril¬ 
liant . 765 

1926  Sesquicentennial  quarter  eagle.  MS-62.  Bril¬ 
liant . 435 

1926  Sesquicentennial  quarter  eagle.  MS-62  (PCGS). 
Brilliant . 435 


A  Bit  of  Button  and  Token  History 


The  following  letter  is  from  B.N.  of 
Seekonk,  MA: 

"A  while  ago,  you  advertised  a  Hard 
Times  token  with  a  descrip¬ 
tion  'Robinson's,  Jones  & 

Co.,  Attleboro  Mass.' 

"Attleboro  is  the 
next  town  over  from 
Seekonk,  so  I  was  curi¬ 
ous.  1  obtained  a  used 
catalogue  on  Hard 
Times  tokens  co-authored 
by  Q.  David  Bowers  (circa 
1980  or  so)  to  read  more  on  the  topic. 

I  went  to  the  Attleboro  library  to  look 
up  Robinson's,  Jones  &  Company  — 
said  to  have  been  America's  first  button 
factory  — a  maker  of  metal  buttons. 

"I  saw  a  1867  map  of  what  is  now 
called  Attleboro  Falls,  but  on  the  map  it 
had  the  name  Robinsonville.  Yes 
Robinson's,  Jones  and  later  variations  of 
the  name  were  a  landmark  in  the  1880s. 
The  only  memory  now  is  the  street  named 
Robinson  Avenue  and  an  abandoned  fac¬ 
tory,  which  I  was  told,  housed  the  last 
days  of  activity  of  the  firm. 

"A  few  weeks  after  that  in  a  local  coin 


shop  junk  box  I  found  a  Robinson's,  Jones 
&  Co.  Hard  Times  token.  I  would  say  it 
was  VF  to  EF  or  so  and  only  $10,  my  kind 
of  price. 

"After  purchasing  the  token  and  en¬ 
joying  it,  I  gave  it  to  a  friend  of  mine 
who  owns  a  company  a  half  mile 
from  the  old  Robinsonville.  His  firm 
is  involved  in  stamping  metal 
pieces,  but  no  buttons.  1 
told  him  the  history  of 
the  area  in  circa  1830 
and  beyond.  He  now' 
displays  the  token  in 
his  company.  The  coin 
has  come  back  home  at 
last! 

just  wanted  to  thank 
Bow'ers  and  Merena  Galleries,  Inc.  for 
giving  the  description  it  did  for  this  token, 
and  I  wanted  to  tell  you  of  the  'adventure' 
it  provided  for  me.  Thank  you.'' 

Editor's  note:  Robinson's,  Jones  &  Co. 
(composed  of  partners  including  two  men 
named  Robinson  and  one  named  Jones)  flour¬ 
ished  circa  1828-1834,  although  the  Robinson 
name  lingered  for  later  use  by  its  successors 
and  following  partnerships. 
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ALAN  HERBERT,  award-winning 
columnist  for  Numismatic  News  (since 
1968),  announced  his  candicacy  for  the 
American  Numismatic  Association  Board 
of  Governors.  Alan  brings  a  combination 
of  writing  ability,  numismatic  expertise, 
and  a  long-time  familiarity  with  the 
hobby.  We  wish  him  good  luck.  The  elec¬ 
tion  is  nearly  a  year  away  (intense  activity 
will  begin  next  spring,  votes  will  be  cast, 
and  the  winners  will  be 
announced  next  sum¬ 
mer),  but  the  contests  for 
various  positions  seem  to 
be  heating  up. 

♦  ♦  ♦ 

THANKS  TO  THE 
NUMISMATIC  LITER¬ 
ARY  GUILD  for  the  sev¬ 
eral  awards  we  received 
for  writing  and  for  our 
catalogues.  Your  editor 
received  the  "Best  Col¬ 
umn  Award"  for  the 
monthly  "Coins  and  Col¬ 
lectors"  feature  in  The 
Numismatist.  (The  ANA 
gives  its  own  literary  awards,  but  not  to 
columnists,  only  to  writers  of  stand-alone 
articles.) 

♦  ♦  ♦ 

JOHN  J.  FORD,  JR.,  drew  enthusias¬ 
tic  audiences  for  two  talks  he  gave  on 
Western  gold  assay  bars  and  related 
items,  including  commentaries  about  trea¬ 
sures,  research,  etc.  John  has  more  accu¬ 
rate  information  on  Western  gold  ingots 
than  anyone  else  we  know  and  was  a  fine 
source  a  few  years  ago  for  a  special  chap¬ 
ter  in  our  American  Coin  Treasures  and 
Hoards  book. 

♦  ♦  ♦ 
AUGUST  7, 1998  marked  the  100th 
birthday  of  Robert  Hendershott,  one  of 


the  most  popular  figures  in  numismatics. 
Asked  by  your  editor  as  to  the  secret  of  his 
longevity:  "I  always  avoid  stress  of  any 
kind.  I  enjoy  myself." 

♦  ♦  ♦ 

HELEN  CARMODY,  member  of  the 
ANA  Board  of  Governors,  editor  of  The 
Commemorative  Trail,  etc.,  etc.,  announced 
that  her  hat  was  in  the  ring  for  the  office  of 
vice-president  of  the  ANA.  A  couple  of 


years  ago  she  told  us  the  same  thing,  but 
then  decided  to  wait  until  the  following 
election,  as  Scott  Travers,  another  ANA 
Board  member,  also  declared  he  would  run 
for  VP  (which  he  did;  he  was  subsequently 
elected).  As  some  readers  of  the  Rare  Coin 
Rei’iew  may  know,  your  editor  is  a  frequent 
contributor  to  The  Commemorative  Trail.  "I 
need  an  18-  or  19-page  article  for  our  next 
issue,"  Helen  mentioned  (requested).  We'll 
see  what  we  can  come  up  with;  perhaps 
some  additional  information  on  the  Or¬ 
egon  Trail. 

♦  ♦  ♦ 

FRIENDLINESS  seems  to  come  natu¬ 
rally  to  Pacific  Northwesters,  and  just 
about  everyone  was  cheery.  Several  clients 


came  to  the  show  from  Alaska,  which  isn't 
all  that  far  away.  One  long-time  customer 
said  that  he  lived  over  100  miles  from  the 
nearest  post  office  and  had  a  problem  with 
our  seven-day  return  period  for  certified 
coins,  as  he  picked  up  his  mail  only  once  a 
week.  "For  you,  the  guarantee  is  extended 
to  two  weeks  or  whatever  you  tell  us  you 
need,"  I  suggested. 

♦  ♦  ♦ 

THE  EXHIBITS  in¬ 
cluded  some  really  inter¬ 
esting  items,  and  we  paid 
three  visits  in  order  to  see 
evervthing.  The  first  trip 
to  the  exhibit  area  was 
devoted  entirely  to  en¬ 
joying  the  15  cases 
mounted  by  Jerry  and 
Sharon  Bobbe,  a  truly 
amazing  layout  of  British 
conder  tokens,  mostly 
circa  the  late  18th  cen- 
turv.  Some  Talbot,  Allum 
&  Lee  mulings,  including 
rarities,  were  on  view, 
but  most  were  of  less  fa¬ 
miliar  tvpes.  The  curious  issues  of  Thomas 
Spence,  an  early  British  medalet  issuer  in 
the  stvle  of  our  later  Thomas  L.  Elder  (who 
flourished  as  a  token  and  medal  issuer 
circa  1908-1927),  illustrated  all  sorts  of  top¬ 
ics  that  he  found  to  be  amusing,  or  illogi¬ 
cal,  or  which  he  favored  or  disliked. 

♦  ♦  ♦ 
ADDITIONAL  EXHIBITS  included 
an  especiallv  nice  1820  North  West  Co.  to¬ 
ken,  say  EF-45  or  so,  quite  sharp,  but  with 
the  usual  etched  surfaces;  a  very  detailed 
analvsis  of  "numismatic  road  kill"  consist¬ 
ing  of  hundreds  of  coins  picked  up  during 
2,739  miles  of  bicycling;  a  case  filled  with 
ephemera  relating  to  the  Panama  Railroad 
(which  flourished  from  1855  until  a  half 
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century  or  so  later  and  which  carried  im¬ 
mense  quantities  of  bullion  across  the  isth¬ 
mus);  a  two-case  "history  of  slabs,"  illus¬ 
trating  all  sorts  of  prototypes,  short-lived 
issues  (remember  that  NGC  holders  were 
first  black  when  they  came  out  in  1987?), 
holders  used  by  private  firms  (Para¬ 
mount's  use  of  a  red  plastic  holder  for 
Redfield  hoard  silver  dollars),  and  more. 

♦  ♦  ♦ 
SPEAKING  OF  "SLABS,"  two  new 
grading  services  are  coming  on  stream. 
One  is  SEGS,  the  brainchild  of  well-known 
Liberty  Seated  quarter  dollar  specialist 
Larry  Briggs.  Headquartered  in  Georgia, 
SEGS  mounts  its  coins  in  sturdy  plastic 
cases  somewhat  reminiscent  of  those  used 
by  PCGS,  with  the  added  feature  of  having 
an  identification  line  on  the  top  edge,  per¬ 
mitting  the  date,  denomination,  and  grade 
to  be  read  when  the  slab  is  stored  in  a  box. 
The  second  grading 
service  is  the  Indepen¬ 
dent  Coin  Grading 
Company  (IGC)  with 
offices  in  Englawood, 

Colorado.  This  enter¬ 
prise  brings  together 
two  former  PCGS 
graders  (Keith  Love 
and  Walt  Armitage) 
with  the  additional 
talents  of  J.P.  Martin 
(who  recently  left  his 
post  as  director  of  the 
American  Numis¬ 
matic  Association  Au¬ 
thentication  Bureau) 
and  James  Taylor 
(who  recently  served  with  distinction  as 
the  ANA's  director  of  education).  One  of 
ICG's  tenets  is:  "No  conflict  of  interest, 
ever!  ICG  owners  and  employees  are  not 
allowed  to  buy  or  sell  coins  — they  lose 
their  jobs  and  any  stock  they  hold  in  the 
company."  We  see  this  as  unfortunate  for 
two  reasons:  1.  Hands-on  experience  as  ei¬ 
ther  a  dealer  or  collector  would,  no  doubt, 
contribute  greatly  to  their  expertise  and 
continuing  education  in  coin  grading.  2. 
Collecting  coins  is  one  of  the  joys  of  life, 
and  it  is  too  bad  that  the  fine  people  at  ICG 
will  be  denied  this  pleasure.  Perhaps  ICG 
will  modify  its  stance.  In  any  event,  best  of 


success  to  both  SEGS  and  ICG. 

♦  ♦  ♦ 
PROSPECTUSES  and  announce¬ 
ments  for  forthcoming  numismatic  books 
and  catalogues,  mostly  19th  century, 
formed  the  focus  for  an  ANA  convention 
exhibit  displaying  many  sheets,  etc.,  not 
seen  before.  The  collecting  of  out-of-print 
coin  literature  seems  to  be  growing  by 
leaps  and  bounds,  and  quite  a  few  visitors 
to  the  Bowers  and  Merena  bourse  table 
were  aficionados  of  this  specialty.  Charlie 
Davis  and  Remy  Bourne  each  sold  us  some 
"stuff,"  and  no  doubt  there  were  other  of¬ 
ferings  of  interest,  but  after  the  first  day  of 
the  show  we  did  not  have  a  chance  to 
make  the  rounds  of  the  various  tables. 

♦  ♦  ♦ 

ED  ROCHETTE  was  recently  named 
interim  executive  director  of  the  ANA  to 
fill  a  vacancy  left  by  the  resignation  of 


Peggy  Hoffman  (who  was  on  the  job  about 
seven  weeks).  For  a  few  days,  before  Ed 
was  named  to  the  post,  a  regency  consist¬ 
ing  of  Bob  Hoge,  Ruthann  Brettell,  and 
Susie  Nulty,  all  long-term  staffers  at  ANA 
Headquarters,  was  in  charge.  As  we  keep 
track  of  ANA  changes  and  transitions  (fol¬ 
low-up  interest,  you  know,  of  writing  the 
two  volume  American  Numismatic  Associa¬ 
tion  Centennial  History  1891-1991),  we  duly 
noted  this  fine  trio  in  our  records. 

♦  ♦  ♦ 
OYSTERS  AND  NUMISMATICS 
came  together  in  a  fine  talk  given  by  Dr. 
John  Evans  at  the  meeting  of  the  Civil  War 


Token  Society.  His  rapid-fire  delivery 
backed  by  an  in-depth  knowledge  of  his 
subject  combined  to  make  this  one  of  the 
most  information  packed  presentations 
we've  ever  heard.  In  the  last  century,  oys¬ 
ters  were  in  demand  by  just  about  every¬ 
one,  and  no  society  event  was  complete 
without  a  course  featuring  these  bivalves. 
Oysters  were  shipped  by  railroad  to  just 
about  anywhere,  and  it  was  not  unusual 
for  miners  in  a  camp  in  the  Rocky  Moun¬ 
tains  to  partake  of  these  delicacies.  There 
was  a  method,  involving  "tricking"  the 
oysters  to  permit  them  to  be  shipped  long 
distances  and  remain  alive  without  spoil¬ 
ing,  which  John  explained.  Numis- 
matically,  oyster  houses  and  dealers  are  re¬ 
membered  by  nearly  a  dozen  different  va¬ 
rieties  of  Civil  War  tokens. 

♦  ♦  ♦ 

THE  RITTENHOUSE  SOCIETY, 
which  is  the  numismatic 
equivalent  of  the  Algon¬ 
quin  Roundtable,  met  for 
breakfast  on  Saturday,  the 
last  full  day  of  the  show. 
But,  by  that  time  your 
editor  had  departed. 
Sorry  to  have  missed  the 
festivities,  although  Mark 
Borckardt,  secretary  pro 
tern,  advised  that  a  good 
time  was  had  by  all. 
Speaking  of  Mark,  one  of 
the  first  things  he  did  af¬ 
ter  returning  to  our  of¬ 
fices  in  Wolfeboro  was  to 
write  a  detailed  study  of 
the  famous  1841  "Little 
Princess"  quarter  eagle  for  our  November 
auction,  a  study  in  the  style  of  what  he  did 
for  the  1848  CAL.  quarter  eagle  in  our  Rari¬ 
ties  Sale  in  August.  The  Rittenhouse  Soci¬ 
ety  was  formed  by  your  editor  and  several 
others  in  the  1950s  and  was  formalized 
circa  1960.  Among  the  founders  was  Col. 
Grover  Criswell,  who  at  present  is  quite  ill. 
At  the  Portland  breakfast  a  resolution  was 
made  for  Grover  to  regain  good  health. 

♦  ♦  ♦ 

RAY  AND  PAT  MERENA  took  a 
post-convention  train  ride  to  Mount  Hood, 
the  snow-capped  prominence  which  over¬ 
looks  Portland.  Along  the  way  they 
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stopped  for  lunch  at  a  quaint,  elegant  res¬ 
taurant  in  the  town  of  Hood  River. 

♦  ♦  ♦ 

GAIL  WATSON  was  one  of  the  busi¬ 
est  people  at  our  bourse  table.  Whenever 
she  goes  to  a  show  she  is  an  attraction  to 
manv  clients  who  have  known  her  only  by 
mail.  When  it  comes  to  enthusiasm  for 
what  she  is  doing  and  tending  to  our  cli¬ 
ents'  needs,  Gail  is  a  "10."  No  sooner  had 
she  returned  home  than  a  client  from  Cali¬ 
fornia  stopped  by  to  visit  in  Wolfeboro  and 
brought  her  a  bottle  of  wine  from  the  vine¬ 
yard-winery  he  manages  in  his  home  state. 
♦  ♦  ♦ 

DAN  BROWN,  old-time  professional 
numismatist  who  for  many  years  operated 
a  coin  shop  in  Denver  and  who  was  a 
founder  of  the  Professional  Numismatists 
Guild,  passed  away  in  late  July.  Dan  and 
his  wife  Thelma  had  retired  to  Arizona 
years  ago,  but  he  still  attended  the  occa¬ 
sional  numismatic  event  and  kept  abreast 
of  happenings.  About  a  year  ago  Dan  sent 
us  a  file  of  biographical  information  for  use 
in  The  Numismatist,  where,  indeed,  it  will 
appear  once  the  present  sequence  of  ar¬ 
ticles  ("A  Century  of  Numismatics")  is 
completed.  Dan  was  a  very  fine  fellow,  and 
he  will  be  missed  by  all  who  knew  him. 
We  learned  of  Dan's  passing  from  his 
friend,  Colorado  dealer  Bob  Rhue,  who  is 
planning  to  write  a  tribute  to  his  memory. 
♦  ♦  ♦ 

BOSTON,  OREGON  would  have 
been  the  name  of  this  city  had  an  1835  cop¬ 
per  cent  landed  the  other  side  up.  When 
the  community  was  named,  there  were 
two  proposals,  each  from  a  New  England 
town:  Portland  and  Boston.  A  coin  toss  was 
to  decide,  and  "Portland"  won. 

♦  ♦  ♦ 

THE  DALLES,  a  town  in  Oregon 
along  the  Columbia  River,  was  proposed 
for  a  mint,  and  in  the  1860s,  and  Congress 
passed  an  appropriate  resolution  to  this  ef¬ 
fect  in  July  1864.  Construction  began  in 
1869,  and  by  1871  the  building  was  nearly 
finished,  when  it  was  gutted  by  fire.  Re¬ 
building  commenced,  but  work  was 
stopped  in  1875.  By  that  time  some  of  the 
gold  excitement  had  faded,  and,  to  make  a 
long  story  short,  the  building  was  never 
used  as  a  mint. 


♦  ♦  ♦ 

PORTLAND  has  what  seems  to  be  a 

very  popular  and  highly  efficient  urban 
rail  line,  which  all  of  us  on  the  Bowers  and 
Merena  staff  used  from  time  to  time.  The 
Oregon  Convention  Center  was  two  stops 
away  from  the  Doubletree  Hotel,  one  of 
two  "official"  hotels  for  the  show  (the 
other  was  the  Holiday  Inn). 

♦  ♦  ♦ 

ONE  EVENING  Mark  Borckardt, 
Gail  Watson,  and  I  had  dinner  with  Ned  T., 
an  executive  with  locally-based  Intel  Cor¬ 
poration.  Ned,  a  fine  friend  for  many 
years,  answered  many  of  our  questions 
about  computers,  including  helping  us 
with  a  decision  to  buy  a  new  notebook 
computer  (which,  as  these  words  are  writ¬ 
ten,  is  on  order).  Ned  enjoys  mountain 
climbing,  has  ascended  the  Matterhorn  in 
Switzerland,  and,  closer  to  Portland,  has 
hiked  up  Mount  Hood  several  times.  He 
reports  that  at  the  summit  there  are  many 
steam  and  sulfur  vents. 

♦  ♦  ♦ 

MOUNT  SAINT  HELENS,  scene  of 
the  memorable  1981  eruption  and  cataclys¬ 
mic  explosion,  is  across  the  state  line  in 
Washington,  but  is  close  enough  that  it  is 
prominent  on  the  Portland  skyline. 

♦  ♦  ♦ 

THE  INTERNET  furnished  the  topic 
of  conversation  on  several  events,  and  at 
the  show  eBay,  Coin  Universe,  and  other 


The  following  descriptions  are  from 
Charles  Davis’  sale  of  the  Henry 
Chapman  and  Numismatic  and  Anti¬ 
quarian  Society  of  Philadelphia  Collec¬ 
tion  and  other  properties.  (Our  Rare 
Coin  Review  issues  must  have  come 
from  somewhere  else,  because  Henry 
Chapman  looked  at  his  last  coin  in 
1935,  but  it  was  nice  to  have  them  in¬ 
cluded  among  such  illustriously  pedi¬ 
greed  companions.) 

Lot  918,  offering  the  Rare  Coin  Re¬ 
view  from  1972  to  1996,  issues  15  to 
1  10,  estimated  at  $300: 

A  superb  set  of  the  best  executed 
dealer  fixed  price  list  with  important 
coins  and  worthwhile  articles  contained 


Internet  entities  were  on  hand.  One  person 
with  whom  we  talked  said  that  her  com¬ 
pany  had  great  expectations  on  the 
Internet,  and  although  the  firm's  site  was 
active,  it  had  not  yet  lived  up  to  expecta¬ 
tions.  Another  person  said  that  his  com¬ 
pany  was  doing  about  525,000  to  550,000  in 
business  each  month  on  the  Internet.  Two 
other  people  mentioned  that  "content"  was 
the  most  important  aspect  of  any  website, 
and  would  we  want  to  license  any  of  our 
books,  articles,  etc.,  to  help  improve  their 
sites.  Here  at  home  at  Bowers  and  Merena 
we  find  that  each  month  sees  more  activity 
on  the  Internet,  with  our  own  sales  also 
being  in  the  525,000  to  S50,000  range.  Your 
editor  still  prefers  "hard  copies"  of  infor¬ 
mation  and  enjoys  collecting  books,  old 
newspapers,  catalogues,  etc.,  which  seem 
to  be  enjoyable  to  have  and  hold.  However, 
the  Internet  today  is  what  the  telephone 
system  must  have  been  like  in  the  1890s 
when  it  was  just  beginning  to  become 
popular.  A  review  of  old-time  advertise¬ 
ments  reveals  that  the  Chapman  brothers 
(well-known  Philadelphia  dealers)  and 
others  were  very  proud  of  their  "tele¬ 
phone  connections."  Later,  it  became  fash¬ 
ionable  to  include  cable  addresses  in  ad¬ 
vertisements  and  on  stationery.  Today, 
website  and  e-mail  addresses  are  fashion¬ 
able.  Ours  are  as  follows,  e-mail: 
bowersmerena  <?conknet.com;  website: 
w  w  w.  bo  wersand  merena  .com . 


in  each  number. 

Also  from  Charles  Davis  under  Lot 
320,  a  listing  of  Rare  Coin  Reviews  from 
3  to  14  is  this  comment: 

Published  under  the  Hathaway  &  Bow¬ 
er,  name  Choice  and  Desirable  Coins  for  is¬ 
sues  3-7,  Rtire  Coins  for  issues  7-9,  and  the 
Bowers  &  Rudd)’  name  Riire  Coin  Reviews 
(here  present  as  issues  10-14  but  which  is 
continued  to  the  present  day),  this  fixed 
price  list  is  the  longest  running  and  best 
known  dealer  publication  produced  in  this 
country.  Through  its  27-vear  history',  many' 
rare  coins,  especially  colonials,  state  coinage, 
and  large  cents  have  been  offered  with  short 
papers  and  commentary  that  provide  enjoy¬ 
able,  instructional  reading. 


Charles  Davis  Comments  on  the  RCR 
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U.S.  Gold  Coins 

This  issue  of  the  Rare  Coin  Review  offers  quite  a 
few  interesting  gold  coins  from  dollars  through 
double  eagles  among  which  are  many  new  pur¬ 
chases.  Gold  issues  have  been  especially  popular  in 
recent  times. 

Your  editor  is  hard  at  work  on  the  initial  volume, 
covering  all  U.S.  gold  coins  from  dollars  to  double 
eagles,  of  a  vastly  revised  and  expanded  version  of  A 
Buyer's  Guide  to  the  Rare  Coin  Market.  Meanwhile,  if 
you  don't  have  a  copy  of  our  now-classic  (award¬ 
winning,  and  reprinted  several  times)  book,  United 
States  Gold  Coinage:  An  Illustrated  History,  you  might 
want  to  add  one  to  your  library.  A  few  years  ago 
when  Secretary  of  the  Treasury  James  A.  Baker 
wished  to  address  an  audience  on  the  subject  of  gold 
coins  he  used  and  quoted  this  book  (with  appropriate 
credit,  thank  you).  See  t>ur  listing  of  books  for  sale. 

Gold  Dollars 


Rare  1859-S  Gold  Dollar 


1859-S  AU-55  (NGC).  You'll  like  the  quality  of  this 
1859-S  gold  dollar,  which,  at  this  grade  level  is 
quite  rare.  Most  pieces  are  in  grades  such  as  VF  or 


EF . 2,195 

1861  MS-63  (NGC).  Lustrous  and  beautiful . 1,150 

1862  MS-63.  Brilliant . 1,095 

1862  AU-58  (PCGS).  Brilliant . 235 


1866  AU-55  (PCGS).  Very  rare  in  business  strike  form, 
although  market  prices  do  not  reflect  this.  ...  695 


Famous  1870-S  Gold  $1  Rarity 


classic.  Just  purchased . 7,750 

1873  Open  3.  MS-64  (NGC) . 

1874  MS-64  (NGC).  Brilliant . 1 ,495 

1874  MS-64  (PCGS).  Brilliant . 1,495 


1883  MS-62  (PCGS).  Brilliant.  Popular  low-mintage 


date, 


565 


Important  1887  Gold  Dollar 


1887  MS-65  (NGC).  Bright,  lustrous  yellow  gold  with 

faint  traces  of  orange  toning . 2,795 

1888  MS-64  (NGC).  Brilliant  and  beautiful.  The  final 

gold  dollar  issue . 1,495 

1889  MS-64  (NGC).  Brilliant  and  attractive . 1,650 

1889  MS-63  (NGC).  Brilliant . 1,150 

Quarter  Eagles 


Our  selection  of  gold  dollars  includes  examples  of 
each  of  the  three  types:  Type  I  (1849-1854),  Type  11 
(1854-1856),  and  Type  Ill  (1856-1889). 

1851  MS-63  (PCGS).  Brilliant.  Ideal  for  a  type 


set . 1,595 

1853  AU-58  (PCGS).  Brilliant . 275 

1854  Type  I.  MS-62  (PCGS).  Brilliant . 575 


Beautiful  1855  Gold  $1 


1855  MS-61  (PCGS).  Brilliant  and  lustrous.  A  pleasing 

specimen  of  the  somewhat  scarce  Type  II  design 
minted  1854-1856.  Ideal  for  a  type  set . 5,195 

The  Type  il  gold  dollar,  introduced  in  1854,  proved 
difficult  to  strike  up  properly,  and  in  1856  was  replaced  by  the 
Type  III  motif,  thus  isolating  these  as  key  pieces  for  a  collection 
of  U.S.  coins  by  design  types. 

1856  Slanting  5.  MS-62  (PCGS).  Brilliant.  An  attrac¬ 

tive  specimen  of  the  first  year  of  the  Type  III  mo¬ 
tif . 695 

There  were  two  styles  of  the  numeral  5  made  this  year, 
upright  and  slanting  (or  italic),  the  latter  being  the  variety 
usually  seen. 

1857  MS-63  (NGC).  Brilliant . 1,250 

1857  MS-62  (NGC).  Brilliant . 625 


1870-S  MS-63  (NGC).  Brilliant.  A  splendid  brilliant 
and  frosty  specimen  of  the  only  San  Francisco 
Mint  gold  dollar  struck  after  1860,  a  low-mintage 
(just  3,000  or,  possibly,  just  2,000  were  struck) 


Quarter  eagles  in  this  issue  of  the  Rare  Coin  Review 
range  from  the  1830s  onward  and  include  along  the 
way  a  nice  selection  of  "types"  as  well  as  scarce  issues 
and  high-grade  pieces. 


Our  Next  Two  Coin  Shows 

September  24-27 

Long  Beacli,  CA 

Long  Beach  Coin  &  Collectible  Exposition 

November  13-14 

Baltimore,  MD 

Suburban  Washington/Baltimore  Convention 

We  look  forward  to  seeing  you 
at  our  upcoming  events! 


1998-99  Auction  Schedule 

November  12-14, 1998 

Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington/ Baltimore 
Convention 

January  6, 1999 

Orlando,  FL 
The  Rarities  Sale 
Now  accepting  consignments! 

March  18-20, 1999 

Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington/ Baltimore 
Convention 

Now  accepting  consignments! 

...plus  many  more! 


85 


September-October  1998/ Rare  Coin  Review  #125 


United  States  Gold  Coins  for  Sale 


Rare  1807  Quarter  Eagle 


1807  Breen-1.  AU-58  (NGC).  Brilliant  yellow  gold 
surfaces.  Last  year  of  the  early  style  quarter 
eagles,  and  a  rarity  at  any  grade  level.  This  choice 
AU  piece  will  delight  the  discriminating  buyer 
who  desires  a  really  nice  example . 11,500 

1836  Classic  head.  Script  8  in  Date.  AU-50  (PC  ( 5) 

Brilliant . 750 

1837  EF-45  (NGC  )  Brilliant 

1837  EF-40  (NGC).  Brilliant . 465 

1843-D  EF-40  (PCGS).  Brilliant.  An  especially  nice 
specimen  of  this  early  Dahlonega  Mint  quarter 
eagle . 1,395 

1845  EF-45  (PCGS).  Brilliant . 345 


Mint  State  1847  $2.50 


1847  MS-60  (PCGS).  Brilliant.  While  the  1S47  is  not  a 
rarity  in  worn  grades,  at  the  Mint  State  level  it  is 
extremely  elusive.  Over  the  years  we  have 
handled  just  a  few  equivalent  pieces.  A  prize 


among  the  new  purchases  in  this  issue . 5,350 

1849  AU-50  (PCGS).  Brilliant . 975 

1851  AU-58  (NGC).  Brilliant . 295 

1853  MS-62  (NGC).  Brilliant . 725 

1854  AU-58  (NGC).  Brilliant . 295 

1859-D  F-15  (PCGS).  Verv  rare  in  all  grades.  A  Lev  to 

the  series . 950 


1860  New  Reverse.  MS-62  (PCGS).  Brilliant  and 
frosty.  A  little  cameo! . 2,250 


Forty  Five  Years! 

This  year,  in  1998,  we  are  celebrat¬ 
ing  45  years  as  a  rare  coin  dealer!  We 
appreciate  the  confidence  you  have 
had  in  us  and  what  we  have  done. 
We'll  do  our  best  to  earn  your  patron¬ 
age  during  the  next  45  (don't  we 
wish!)  years! 


1862  AU-50  (PCGS).  Brilliant . 595 

1873  Open  3.  MS-62  (PCGS).  Brilliant . 695 

1877-S  AU-58.  Brilliant . 375 

1878  MS-63  (PCGS).  Brilliant.  A  nice  combination  of 
high  grade  and  visual  beauty . 1,095 

1878  AU-58  (PCGS).  Brilliant . 249 

1879  MS-62  (PC  GS)  Brilliant .  595 

1889  MS-63  (NGC). Brilliant . 1,095 


1895  MS-64  (NGC).  Brilliant  Why  not  consider  mak¬ 
ing  a  date  set  of  later  issues  in  the  Liberty  Head 


quarter  eagle  series? . 2,195 

1897  MS-62  (PCGS)  Brilliant 

1899  MS-63  (NGC )  Brilliant  1195 

1901  MS-64  (NGC).  Brilliant .  1,495 


1905  MS-64  (PCGS).  Brilliant . 1,450 

1905  MS-63.  Brilliant . 995 

1906  MS-64  (PCGS) . 1,395 

1906  MS-63.  Brilliant . 995 


Gem  1907  Quarter  Eagle 


1907  MS-65  (PCGS)  Brilliant.  A  frostv  little  gem  that 

will  look  great  in  an  advanced  type  set . 2,495 

1907  MS-63  \<  ,<  Brilliant  . 1,095 

Last  year  of  the  Liberty  Head  design.  First  introduced 
in  1840,  this  became  the  longest-used  motif,  without  a  major 
change,  in  American  coinage  history'. 

1907  MS-63  (PCGS)  Brilliant . 1,095 

1907  MS-62  (NGC).  Brilliant .  495 


1902  MS-65  (PCGS)  Brilliant .  2,495 

1902  MS-63  (PCGS) . 995 


Gem  1903  Quarter  Eagle 


1903  NlS-65  (PCGS). Brilliant.  Ideal  for  a  high-grade 


type  set.  A  frosty  little  cameo! . 2795 

1903  MS-64  (PCGS). . 

1903  MS-62  (PCGS).  Brilliant . 495 

1904  MS-63  (PCGS).  Brilliant .  1,195 

1904  MS-62  (PCGS).  Brilliant . 495 


Gem  1908  Indian  $2.50 


1908  MS-65  (PCGS)  Brilliant  and  lustrous.  A  gem 
specimen  of  the  first  year  of  Bela  Lyon  Pratt’s  In¬ 
dian  Head  design . 3,695 

The  December  1906  issue  of  The  .Vumismaftsf  included 
an  article  bv  Howland  Wood  on  the  new  52.50  and  55  gold 
coins.  Excerpt: 

'The  new  gold  half  and  quarter  eagles  are  out.  To  most 
people  these  came  unheralded  and  with  very'  little  warning. 
The  public  press  has  very  little  to  say  about  them  though  they 
depart  much  more  from  the  accepted  standards  than  the  Saint- 
Gaudens  pieces  did  The  chief  departure  from  the  world's 
accepted  standards  of  how  money-  should  be  made  is  a  treat¬ 
ment  ol  the  background  or  field  Heretofore  the  field  of  the 
coin  has  teen  the  most  depressed  part,  while  the  design  has 
stood  out  in  more  or  less  greater  relief.  On  these  new  coins  the 
background  has  become  the  foreground  and  is  now  in  the 
same  plane  with  the  highest  part  of  the  relief  The  design  is 


United  States  Gold  Coins: 

An  Illustrated  History 

by  Q.  David  Bouvrs 

The  definitive  work  on  American  gold  coins  illustrated  with 
coins  from  the  Eliasberg  Collection.  When  Secretary  of  the  Trea- 
surv  James  Baker  wanted  to  know  about  gold  coins,  he  consulted 
this  hook.  Award  winner.  415  pages,  illustrated  with  color  plates. 

Hardbound.  Stock  No.  BBM-135.  List  price  $57.95. 

For  your  special  discount  price  see  page  103. 


United  Sum  Cold  Coins 

All  utuxratrxj  Httturv 


By  Q  tV.kl  Bwm 
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formed  by  countersinking  into  the  field.  The  idea  of  depress¬ 
ing  the  design  below  the  face  of  the  coin  originated  with  Dr. 
William  S.  Bigelow  of  Boston,  who  commissioned  Mr.  Bela 
Lyon  Pratt,  a  noted  Boston  sculptor,  to  make  the  designs." 


1910  MS-63  (NGC).  Brilliant  and  beautiful . 995 

1910  AU-55.  Brilliant . 235 

1911  MS-64  (NGC).  Brilliant . 1,595 

1913  MS-63  (NGC).  Brilliant . 795 

1913  MS-62  (NGC).  Brilliant . 365 

1914  MS-62  (NGC).  Brilliant . 1,195 

1915  MS-63  (NGC).  Brilliant . 950 

1915  MS-61  (PCGS).  Brilliant . 299 


Gem  1925-D  $2.50 


1925-D  MS-65  (PCGS).  Brilliant.  A  splendid  gem  speci¬ 
men  of  the  only  later-date  Denver  Mint  quarter 
eagle.  One  of  many  newly  purchased  gold  coins  in 
this  issue  of  the  Rare  Coin  Review . 3,650 


Gem  1927  $2.50 


1927  MS-65  (PCGS).  Brilliant  and  beautiful . 3,350 

1928  MS-63  (PCGS).  Lustrous  and  attractive.  Mostly 

brilliant  with  some  splashes  of  lilac  on  the  re¬ 
verse . 875 

1929  MS-63  (PCGS).  Brilliant.  Last  year  of  mintage  of 

the  quarter  eagle  series . 795 

1929  MS-62.  Brilliant . 325 

1929  MS-61.  Brilliant . 295 


Three-Dollar  Gold 


Our  offering  in  this  issue  is  short  and  sweet  and  is 
oriented  more  toward  the  collector  of  the  basic  type. 
Perhaps  in  our  next  issue  we'll  have  some  rare  dates! 


1854  AU-58  (NGC).  Brilliant . 1,495 

1854  AU-53  (PCGS).  Brilliant . 995 

1854  F-12  (PCGS).  Brilliant . 515 

1874  AU-58  (NGC) . 1,150 


Lustrous  1878  $3 


1878  MS-62  (PCGS).  Brilliant.  Consider  this  for  your 
type  set . 3,295 


Half  Eagles 

Our  new  purchases  and  other  items  among  $5 
gold  coins  range  from  1813  onward  and  include  a 
number  of  highly  important  pieces. 

Mint  State  1813  $5  Gold 


1813  Breen-la.  MS-62  (NGC).  Brilliant  and  lustrous. 
An  especially  choice  specimen  of  this  issue.  A 
new  purchase,  and  a  great  way  to  lead  off  the  half 
eagles  listed  in  the  Rare  Coin  Review.  We  guaran¬ 
tee  you  will  be  pleased  with  this  beauty! . 9,350 

1834  Classic  Head.  Plain  4,  No  Motto.  AU-58  (NGC). 

Brilliant . 1,650 

1834  Classic  Head,  Plain  4,  No  Motto.  AU-53 

(PCGS) . 795 

1836  EF-40 .  459 

1840  EF-45  (PCGS).  Second  year  of  the  Liberty  Head 

or  Coronet  design . 595 

1843-0  Small  Letters.  EF-40  (PCGS).  Brilliant.  Scarce 

so  fine.  First  time  offered  for  sale . 1,650 

1844  AU-50  (PCGS).  Brilliant . 475 

1847  Breen-6570.  Doubled  7.  AU-55 .  995 

1852-D  EF-45.  Bright  yellow  gold.  A  beautiful  ex¬ 
ample;  one  of  the  finest  we've  seen . 1,975 


tant  specimen  of  the  hard-to-find  (in  choice  Mint 
State)  1839-1865  design  type  without  reverse 
motto.  Just  purchased,  and  offered  here  for  the 


first  time . 12,500 

1856-S  AU-50  (NGC).  Brilliant . 1,345 


1871-CC  VF-35  (NGC).  A  famous  rarity  in  any 
grade.  In  general,  all  Carson  City  Mint  gold 
coins  of  1870-1872  are  very  difficult  to  find,  as 
the  distribution  procedure  was  different  for 


these  dates . 1,975 

1873  Open  3.  AU-55  (PCGS).  Brilliant . 395 


Condition  Rarity  1873-S  $5 


1873-S  AU-50  (PCGS).  Brilliant.  Fairly  scarce  in 
any  grade,  quite  rare  and  important  at  the  AU 
level . 4,695 


Notable  and  Rare  1876  $5 
Very  Low  Mintage:  1,432 


Choice  Mint  State  1853  $5 


1853  MS-63  (PCGS).  Brilliant.  A  choice  and  impor¬ 


1876  AU-53  (PCGS).  Brilliant  and  beautiful.  One  of 
the  nicest  business  strike  1876  half  eagles  we've 
ever  offered.  Only  1,432  business  strikes  were 
made,  and  most  of  these  have  long  since  disap¬ 
peared.  A  find  for  the  connoisseur  and  special¬ 
ist . 3,850 

1878  AU-58  (NGC) . 335 

1879-CC  EF-40  (PCGS).  Some  lustre  remains  in  pro¬ 
tected  areas.  Rare  and  popular  Carson  City  is¬ 
sue . 1,395 


Handbook  of  20th-Century 


United  States  Gold  Coins 

by  David  Akers 

Much  worthwhile  information  about  Saint-Gaudens  and  Pratt 
$2.50,  $5,  $10,  and  $20  gold  coins.  184  pages,  illustrated. 

Hardbound.  Stock  No.  BAK-749.  List  price  $19.95. 

For  your  special  discount  price  see  page  103. 
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by  Q.  David  Bowers 


- 

Coin  Quiz 

Watch  out  for  "red  herrings"! 


We  give  clues  (some  quite  extraneous 
"red  herrings"  are  afoot,  and  the  whole  quiz 
is  somewhat  whimsical!)  concerning  10  dif¬ 
ferent  United  States  coins  or  numismatic 
things  or  situations.  How  many  can  you 
identify?  Get  six  or  more  right,  and  you  are 
doing  well.  Get  seven  or  eight  right,  and 
you  are  in  the  expert  class  or  close  to  it.  Get 
nine  or  10  correct,  and  you  should  be  (but 
won't  be)  given  a  1950-D  Jefferson  nickel. 

1.  The  1856-S  dime  is: 

a.  The  lowest  mintage  Liberty  Seated  dime 
in  the  Liberty  Seated  series  (1837-1891). 

b.  The  first  10c  issue  coined  at  the  Sin  Fran¬ 
cisco  Mint  (which  opened  in  1854). 

c.  Usually  seen  with  a  vertical  S  mintmark 
over  an  erroneous  horizontal  S. 

d.  Readily  available  in  Mint  State  due  to  the 
dispersal  of  a  hoard  by  B.  Max  Mehl  in  1949. 

2.  The  1926  Oregon  Trail  Memorial 
commemorative  half  dollar  was  designed 
by  (did  you  read  our  article  in  this  issue?): 

a.  Helen  Carmody. 

b.  Dr.  James  McLoughlin. 

c.  Eric  Valentine. 

d.  James  Earle  and  Laura  Gardin  Fraser. 

3.  A  popular  theme  on  certain  1837- 
dated  Hard  Times  tokens  is: 

a.  A  diamondback  terrapin  and  an  iron  safe. 

b.  A  gold  miner,  mule,  and  backpack. 

c.  Neptune  riding  on  a  whale. 

d.  John  Bull  (representing  England)  and 
Brother  Jonathan  (representing  America). 

4.  Felix  O.  Schlag  designed  the  Jefferson 
nickel  in  1938.  Finally,  in  1966  he  was  recog¬ 
nized  by  having  his  initials,  F.S.,  added  be¬ 
low  Jefferson's  portrait.  This  signature  was 
added  to  coins  largely  as  a  result  of: 

a.  Lobbying  in  Congress  by  the  American 
Numismatic  Association. 

b.  A  donation  made  to  the  Smithsonian  In¬ 


stitution  by  the  estate  of  Josiah  K.  Lilly,  In¬ 
diana  pharmaceutical  executive. 

c.  Schlag's  personal  petition. 

d.  A  campaign  mounted  bv  Numismatic  Neu * 

5.  Collectors  of  old-time  auction  cata¬ 
logues  generally  agree  that  the  productions 
of  Ben  G.  Green,  Chicago,  are: 

a.  Skimpy  with  little  in  the  way  of  historical 
information,  photographs,  etc. 

b.  The  most  desirable  of  classic  auction 
catalogues,  especially  the  hardbound  edi¬ 
tions  with  gilt  lettering  on  white  covers  and 
with  photographic  plates. 

c.  A  prime  source  for  information  about  die 
varieties  of  state  copper  coins  1785-1788. 

d.  Of  main  interest  to  collectors  of  Latin 
American  coins  (Green's  specialty). 

6.  Certain  coins  have  interesting  nick¬ 
names.  Three  of  the  following  are  authentic 
in  numismatic  circles,  one  is  a  red  herring: 

a.  "Orphan  Annie"  (1844  dime). 

b.  "Roosevelt's  Lament"  (1933  $10  gold). 

c.  "Little  Princess"  (1841  $2.50  gold). 

d.  "Booby  Head"  (1839  cent). 

7.  Election  news:  You've  read  Dave 
Bowers'  two-volume  book  set,  The  ANA 
Centennial  History  1891-1991,  you  know  that 
three  of  the  following  situations  are  real 
(can  you  spot  the  red  herring?): 

a.  At  the  1908  Montreal,  Canada  ANA  con¬ 
vention  then*  was  much  acrimony,  due  in 
part  to  the  credentials,  or  lack  thereof,  of  cer¬ 
tain  "members"  who  had  recently  joined. 

b.  In  a  certain  ANA  election,  over  1,000  fake 
ballots  were  printed  and  and  were  mailed 
from  various  areas,  most  notably  Cincin¬ 
nati,  OH.  The  intent  bv  parties  unknown 
(the  mvsterv  is  still  unsolved)  seems  to 
have  been  to  "frame"  dealer  Sol  Kaplan. 

c.  New  York  City  dealer  Thomas  L.  Elder, 
using  a  jackass  as  his  campaign  mascot, 
was  elected  ANA  president  in  1909. 


that  he  was  not  ready  for  office  yet,  and,  rela¬ 
tively  few  votes  were  "counted"  for  him. 
The  executive  secretary  controlled  the  elec¬ 
tions,  later  the  matter  of  ballot  counting  was 
put  in  the  hands  of  an  independent  CPA. 

8.  United  States  commemorative  coins 
are  supposed  to  picture  famous  people  or 
sayings.  In  its  infinite  wisdom.  Congress 
makes  the  choices  (historians,  numismatists,  et 
al.  have  little  say  in  the  matter).  Most  Ameri¬ 
can  presidents  are  still  waiting  to  be  honored 
on  commemoratives.  All  but  one  of  these  "fa¬ 
mous  people"  have  been  pictured  or  men¬ 
tioned  on  commemorative  coins  since  1982: 

a.  Joshua  Chamberlain. 

b.  James  Hoban. 

c.  Eunice  K.  Shriver. 

d.  John  Doe. 

9.  In  lQ5i  .America's  most  popular  (in 
terms  of  circulation  and  also  advertisements 
carried)  coin  collecting  publication  was: 

a.  77k’  Newp  Xeu's  featunng  "  newps"  (slang 
for  new  purchases)  of  coin  dealers. 

b.  Numismatic  Scrapbook  Magazine. 

c.  Cam  l  Vorld. 

d.  Rare  Com  Commentary. 

10.  Dr.  William  H.  Sheldon,  author  of 
Early  American  Cents  and,  arguably,  the  best 
known  name  in  that  field,  did  or  is  alleged 
to  have  done  all  but  one  of  the  following: 

a.  Take  photographs  of  hundreds  of  nearly- 
nude  college  students  including  Yalies. 

b.  Swiped  coins  from  the  ANS. 

c.  Cleaned  his  coins  with  salt  and  vinegar. 

d.  Devised  a  grading  scale  for  large  cents 
based  upon  a  market  formula  which  worked 
for  a  short  time  (from  about  1949  to  1953). 
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Choice  Mint  State  1880  $5 


1880  MS-64  (NGC).  Brilliant.  An  especially  choice  and 
lustrous  specimen  of  an  issue  which  is  very  hard 
to  find  at  this  level.  Another  of  the  many  new  pur¬ 


chases  in  this  Rare  Coin  Review . 3,195 

1880-S  MS-63  (PCGS).  Brilliant . 1,095 

1881/0  AU-55  (NGC).  Interesting  overdate . 1,095 

1881  AU-58  (PCGS).  Brilliant . 195 


Choice  1886-S  $5  Gold 


1886-S  MS-64  (NGC).  Brilliant.  While  the  1886-S  is  seen 
quite  regularly,  and,  in  fact,  is  quite  plentiful  in 
lower  grades,  at  the  MS-64  level  it  is  a  rarity.  2,350 
1890-CC  VF-25  (PCGS).  A  highly  affordable  Carson 
City  half  eagle . r . 325 

Brilliant  1892-CC  $5 


1892-CC  MS-62  (NGC).  Brilliant  and  beautiful.  Ever- 

popular  Carson  City  issue . 3,095 

1892-S  MS-61  (PCGS).  Brilliant.  Quite  scarce  in 
Mint  State,  although  readily  available  in  worn 


grades . 1,095 

1893-0  MS-60  (NGC).  Brilliant.  A  popular  and  some¬ 
what  scarce  New  Orleans  issue . 1,250 

1893-0  AU-55  (PCGS).  Brilliant . 445 

1893- S  MS-61  (PCGS).  Brilliant . 435 

1894- 0  MS-61  (NGC).  Brilliant  and  lustrous. ..  1,395 

1894-0  AU-58  (NGC).  Brilliant  and  lustrous . 850 

1895  MS-63  (PCGS).  Brilliant . 965 

1897-S  AU-58  (NGC).  Brilliant . 465 

1899  MS-63  (NGC).  Brilliant . 965 

1899  MS-63  (PCGS).  Brilliant . 965 

1900  MS-63  (PCGS).  Brilliant . 965 

1902  MS-63  (PCGS).  Brilliant . 1,150 


Lustrous,  Exceptional  1903  $5 


1903  MS-64  (PCGS).  Exceptionally  nice.  A  quality 


coin  for  a  type  set . 2,350 

1903  MS-63  (PCGS).  Brilliant . 850 

1903-S  MS-63.  Brilliant  and  beautiful.  Somewhat 

scarce . 965 

1903-S  MS-63  (PCGS).  Brilliant . 965 

1905  MS-63  (NGC).  Brilliant . 965 

1905  MS-63  (PCGS).  Brilliant . 965 

1905-S  AU-55.  Brilliant . 315 

1905- S  AU-55  (PCGS).  Brilliant . 315 

1906  MS-63  (NGC) . 915 

1906  MS-62  (PCGS).  Brilliant . 485  1 

1906  MS-61  (PCGS).  Brilliant . 285 

1906- D  MS-64  (PCGS).  Brilliant.  First  issue  of  the 

Denver  Mint . 1,995 


No  doubt  struck  from  Colorado  gold,  probably  from 
the  hyperactive  Cripple  Creek  Gold  District,  which  at  that 
time  had  a  population  challenging  the  100,000  mark  (later  to 
fall  to  below  1,000  by  the  1970s).  Later,  and  including  to  the 
present  day,  casino  gambling  revived  the  old  mining  town, 
and  today  it  teems  with  activity. 

1907  MS-62  (PCGS).  Brilliant . 319 


Gold  Coins  of  the  Dahlonega  Mint 

1838-1861 

by  Douglas  Winter 

This  handy  guide  tells  just  about  everything  you  would  ever 
need  to  know  about  the  different  $1,  $2.50,  $3,  and  $5  pieces  pro¬ 
duced  at  that  famous  southern  facility.  A  "must  have"  for  any 
serious  library  on  American  gold  coins.  250  pages,  illustrated. 

Softbound.  Stock  No.  BWI-818.  List  price  $25.00. 

For  your  special  discount  price  see  page  103. 


1907-D  MS-62  (NGC).  Brilliant .  385 

1908  Liberty  Head.  MS-63  (PCGS).  Brilliant  Sort  of  a 
holdover  date,  as  most  gold  coins  of  this  year  are 
of  new  designs . 965 


Choice  Mint  State  1908  $5 


1908  Indian  Head.  MS-64  (NGC).  Brilliant.  A  choice 
specimen,  just  purchased,  of  the  first  entrv  of  the  In¬ 
dian  Head  $5  series.  Ideal  for  your  type  set.  .  3,950 

1909-S  AU-58  (PCGS).  Brilliant.  . . 795 

1914  MS-63.  Brilliant  and  lustrous.  Quite  rare  so 
fine . 1,850 

The  1914  is  quite  elusive  in  Mint  State,  in  fact,  our 
experience  has  been  that  the  only  Indian  half  eagle  readily 
available  in  Mint  State  is  the  1909-D,  trailed  at  a  long  distance  by 
the  1908  Philadelphia  issue.  Nearly  all  others  are  seldom  seen. 


Gorgeous  1915  $5  Gold 


1915  MS-64  (PCGS).  A  lustrous  specimen  of  exquis¬ 
ite  beauty . 4,795 


Mint  State  1915-S  Half  Eagle 


1915-S  MS-62  (PCGS).  Brilliant  and  lustrous.  A  raritv 
at  this  grade  level . 4,795 

$10  Gold  Eagles 

Among  $10  gold  coins  are  many  pieces  suitable 
for  a  type  set  and  some  rarities  that  the  advanced  col¬ 
lector  will  appreciate.  Nearly  all  are  one  of  a  kind  in 
our  stock. 

1840  EF-45  (PCGS).  Brilliant.  Somewhat  scarce  earlv 

Liberty  Head  date . 835 

1843  EF-45  (NGC).  Brilliant . 635 

1848-0  EF-40  (PCGS).  Brilliant.  Quite  scarce  at  this 

grade  level . 1,150 

1850  Small  Date.  EF-45  (NGC).  Brilliant . 1,395 

1850  Large  Date.  AU-55  (PCGS).  A  high-grade  ex¬ 

ample  of  this  early  Liberty  Head  $10  date.  We 
know  you  will  be  delighted . 1,195 
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American  Numismatics 
Before  the  Civil  War 


In  just  a  few  days,  Q.  David 
Bowers'Awmojn  Numismatics  Before 
the  Civil  War  1760-1860  will  be  deliv¬ 
ered  to  our  doorstep.  This  literary 
treasure  trove  will  delight  historians, 
numismatists,  and  anyone  else  who 
enjoys  a  good  book. 

Now,  through  the  pages  of  this 
book,  you  are  there  in  the  cradle 
days  of  American  numismatics! 
You'll  “meet"  Augustus  B.  Sage  and 
share  his  experiences.  You'll  "attend"  auction  sales.  When 
you  finish  the  book  you  will  have  experienced  a  journey 
to  the  past;  you  will  see  the  field  of  numismatics  as  it  is 
born  and  as  it  develops. 

Who  was  Augustus  B.  Sage?  At  the  tender  age  of  16(!) 
in  1857,  he  became  the  first  person  in  America  to  write  a 
regular  column  on  coins  — for  the  Neio-York  Dispatch.  He 
became  a  dealer  in  coins,  tokens,  and  medals,  as  well  as 
an  avid  collector.  In  the  early  days  of  1858,  in  his  family 
home  in  New  York  City,  the  American  Numismatic  Soci¬ 
ety  was  founded.  In  1859,  Sage  was  the  most  important 
cataloguer  of  coins  for  auction.  As  if  all  of  this  were  not 
enough,  he  was  the  first  to  issue  a  series  of  limited-edition 
medals  for  sale  to  collectors,  depicting  interesting  histori¬ 
cal  and  other  subjects  — ranging  from  George  Washington 
to  historic  buildings,  to  events  of  the  Revolutionary  War. 
Further,  he  was  the  first  person  to  issue  a  medal  (in  1861) 
in  connection  with  the  Civil  War. 

You'll  also  "meet"  chess  player  Paul  Morphy,  Philadel¬ 
phia  collector  ].  Ledyard  Hodge  (who  did  much,  but 
landed  in  jail),  William  E.  Dubois  of  the  Philadelphia 
Mint,  Joseph  J.  Mickley,  John  Allan  (was  he  America's 
very  first  coin  dealer?),  Joseph  N.T. 

Levick  ("No  pleasure  can  exceed  the 
smoking  of  the  weed"),  and  more. 

Here  is  a  book  you  won't  be  able  to 
put  down! 

There  are  hundreds  of  illustrations 
to  contemplate  and  enjoy  and  the  book 
is  fully  indexed,  so  if  you  want  to  find 
out  about  large  cents,  patterns.  Pine 
Tree  shillings,  the  wily  Alexander 
Vattemare,  doings  at  the  Philadelphia 


Mint,  auction  sales,  Liberty  Seated  dollars,  or  anv  other 
topic  covered  —  you  can  instantly  look  it  up. 

Comments  from  the  experts: 

"Dave  Bowers'  American  Numismatics  Before  the  Civil 
War  1760-1860  is  skillfully  researched  and  written.  It's 
his  best  yet!  This  is  a  book  to  read,  to  enjoy,  to  learn 
about  the  hobby's  beginnings  in  the  United  States.  It  is 
definitely  one  for  every  numismatic  library  •  Beth 
Deisher,  editor,  Com  World 

"American  Numismatics  Before  the  Civil  War  1760-1860 
is  chock  full  of  American  history  ,  numismatic  history, 
and  coins.  Bowers  brings  us  back  to  a  time  when  collect¬ 
ing  coins  was  fresh,  new,  and  exciting.  We  are  all  better 
off  knowing  the  story  of  Augustus  B.  Sage  and  numis¬ 
matics  is  richer  because  of  the  literary'  efforts  of  Q. 
David  Bowers." 

•  Keith  M.  Zanet 

Specifications  of  the  Book 

•  432-page,  8-1  2  \  11  inch,  quality  hardbound  on  high- 
quality  paper. 

•  Limited  edition  or  just  I  000  copies  tor  sale.  It  a  later 
edition  is  issued,  the  binding  will  be  different  so  as  to 
isolate  the  first  edition  as  being  very-  special. 

•  Each  copy  will  bear  a  specially  numbered  bookplate, 
hand  autographed  by  Dave  Boyvers  and,  if  requested, 
personally  inscribed  to  you. 

•  List  price  $89.95.  For  vour  special  discount  see  page  103. 


A  scene  from 
New  York  City 
at  the  middle  of 
the  19th  century 
around  the  time 
that  Augustus  B. 
Sage  and  others 
were  forming  the 
American 
Numismatic 
Society  in 
that  city. 


United  States  Gold  Coins  for  Sale 


1871-S  EF-45  (NGC).  A  pleasing  specimen  of  this  rare 
eagle . 2,195 


Lustrous  1880-CC  $10  Gold 


1880-CC  AU-55  (PCGS).  Brilliant.  Newly  purchased, 


and  offered  here  for  the  first  time . 3,750 

1882  MS-62  (PCGS).  Brilliant . 565 


A  Valuable  Dollar 

The  following  is  adapted  from  the 
American  journal  of  Numismatics,  July 
1884: 

The  following  story  of  a  dollar  is  go¬ 
ing  the  rounds  of  the  press,  and  we 
think  it  is  worthy  of  preservation.  For  a 
thirsty  man,  the  proper  opportunities 
with  such  a  dollar  would  be  worth  the 
purse  of  Fortunatus. 

At  El  Paso,  Mexican  dollars  are 
worth  85<t  in  American  coin.  At  Paso  del 
Norte,  just  across  the  river  in  Mexico, 
American  dollars  are  worth  85<t  in  Mexi¬ 
can  coin. 

One  morning  a  car  driver  started 
from  the  American  side  with  a  Mexican 
dollar.  On  his  arrival  at  the  Mexican 
town  he  took  a  drink  of  chain  lightning, 
which  was  15  cents,  and  received  an 
American  dollar  in  change  for  his  Mexi¬ 
can  dollar.  On  his  return  to  the  American 
side  he  took  a  drink  of  equally  bad  liquor 
and  received  a  Mexican  dollar  for  his 
American  dollar,  and  so  repeated  the 
drinks  at  intervals  during  the  day.  At 
night  he  closed  up  business  with  the  Mexi¬ 
can  dollar  he  started  with  in  the  morning, 
ready  for  another  day's  experience. 


1884-CC  EF-45  (NGC).  Very  scarce  at  this  grade 


level . 1195 

1 884- S  MS-61  (PCGS).  Brilliant . 975 


Choice  Mint  State  1887-S  $10 


1887-S  MS-63  (PCGS).  Brilliant . 2,995 

1891- CC  MS-61  (NGC).  Brilliant.  Ever-popular  Car- 

son  City  issue . 1,095 

1892  MS-63  (NGC) . 1,450 

1892- S  AU-58  (PCGS).  Brilliant . 415 

1893  MS-63  (NGC).  Brilliant . 950 

1894  MS-62  (NGC).  Brilliant . 475 

1894- 0  AU-50  (PCGS).  Brilliant . 425 

1895- 0  AU-50  (PCGS).  Brilliant . 415 

1897-0  EF-45  (PCGS).  Brilliant . 375 

1897- S  AU-58  (NGC) . 489 

1898- S  AU-58  (NGC).  Brilliant . 415 

1899  MS-63  (PCGS).  Brilliant . 925 

1899  MS-62  (PCGS).  Brilliant . 465 


Gem  1901-S  $10 


this  era . 1,650 

1915  AU-58  (NGC).  Brilliant . 485 


Gem  1926  $10  Gold 


1926  MS-65  (PCGS).  Brilliant  and  lustrous.  Readily 
available  in  lower  grades,  the  1926  is  quite  elusive 
at  the  gem  level . 5,695 


Gem  1932  $10 


1932  MS-65  (PCGS).  Brilliant  and  beautiful.  A  high- 
grade  example  of  the  last  readily  collectible  $10 
gold  coin,  the  1933  being  a  great  rarity . 5,895 


1901- S  MS-65  (NGC).  Brilliant.  A  gem  specimen  that 
will  fit  nicely  into  an  upper  echelon  quality  type 
set.  Another  of  our  many  new  purchases  (only  a 
few  of  which  we  specifically  mention  here).  5,150 

1902- S  MS-64  (PCGS).  Brilliant.  Elusive  in  this  choice 


grade . 1,995 

1905- S  AU-58  (PCGS).  Brilliant . 695 

1906- D  MS-63  (PCGS).  Brilliant.  First  year  of  the  Den¬ 
ver  Mint . 995 

1906-S  MS-61  (PCGS).  Brilliant . 675 


Struck  during  the  memorable  earthquake  year.  For 
details  concerning  some  interesting,  perhaps  harrowing,  nu¬ 
mismatic  experiences  in  San  Francisco  in  1906,  buy  your  copy 
of  the  two-volume  book  set.  The  American  Numismatic  Associa¬ 
tion  Centennial  History,  1891-1991,  of  which  only  a  few  dozen 
sets  remain  (see  our  Books  for  Sale  section).  Once  these  are 
sold,  you'll  be  on  your  own  and  will  have  to  locate  a  set,  if  you 


can,  in  the  out-of-print  book  market. 

1906-S  AU-58  (PCGS).  Brilliant . 395 

1907  Liberty  MS-63  (PCGS).  Brilliant . 895 

1909- S  AU-58  (PCGS) . 535 

1910  MS-62  (PCGS).  Brilliant . 595 

1910- D  MS-62  (PCGS).  Brilliant . 539 


1913-S  AU-55  (PCGS).  Brilliant.  Popular  low-mint- 
age  date.  A  key  issue  among  $10  gold  coins  of 


$20  Gold  Double  Eagles 

The  public  fascination  for  $20  pieces  continues  in 
view  of  generally  low  prices  for  gold  bullion,  and 
these  have  been  great  sellers  here  at  Bowers  and  Me- 
rena  Galleries.  More  than  just  a  few  people  are 
endeavoring  to  put  together  date  runs  of  these  pieces, 
often  selecting  grades  such  as  MS-60  through  MS-64 
as  being  an  ideal  meeting  point  between  high  quality 
and  low  price. 

Make  us  your  headquarters  for  your  own  set  of 
double  eagles!  Our  listing  includes  many  new  pur¬ 
chases. 


Mint  State  1851  $20 


1851  MS-60  (NGC).  Brilliant.  Verv  difficult  to  locate 
in  Mint  State.  One  of  many  new  purchases  in  this 


issue . 3,150 

1861  AU-50 .  695 

1870-S  EF-45  (PCGS).  Brilliant . 615 
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United  States  Gold  Coins  for  Sale 
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1871-S  AU-50  (NGC).  Brilliant . 645 

1871- S  EF-45  (PCGS).  Brilliant . 589 

1872- S  AU-50  (PCGS).  Brilliant . 675 


Beautiful  1873  $20 


1873  Open  3.  MS-62  (NGC).  Brilliant.  Ideal  for  a  type 
set,  as  Mint  State  $20  pieces  of  the  1866-1876  Type 


II  configuration  are  elusive . 3,095 

1873  Open  3.  AU-53  (NGC).  Brilliant . 575 

1873-S  Closed  3.  AU-50  (PCGS).  Brilliant  595 

1873- S  Closed  3.  EF-45  (PCGS).  Brilliant . 575 

1874  EF-45  (PCGS).  Brilliant . 565 

1874- S  AU-50  (PCGS).  Brilliant . 595 

1874- S  EF-45  (PCGS).  Brilliant . 579 

1875  AU-50  (PCGS).  Brilliant . 579 

1875- S  AU-53  (NGC).  Brilliant 

1875-S  AU-53  (PCGS).  Brilliant . 615 

1875-S  AU-50  (PCGS).  Brilliant 

1875- S  EF-45  (NGC).  Brilliant . 565 

1876- S  AU-53  (NGC).  Brilliant 

1876- S  EF-45  (NGC).  Brilliant . 565 

1877  AU-58  (NGC).  Brilliant . 650 

1877- CC  VF-30  (PCGS)  Brilliant... 

1881-S  AU-53  (PCGS).  Brilliant . 635 

1890-S  MS-60  (PCGS).  Brilliant . 695 

1894  MS-61  (PCGS).  Brilliant . 695 

1896  MS-62  (PCGS).  Brilliant . 765 

1897  MS-62  (PCGS).  Brilliant . 695 

1898-S  MS-62  (PCGS).  Brilliant . 675 

1900  MS-63  (NGC).  Brilliant . 775 

1900  MS-62.  Brilliant 

1901  MS-64  (NGC).  Brilliant . 1,695 

1901-S  MS-60  Brilliant .  675 

1904  MS-64  (PCGS).  Brilliant . 775 

1904-S  MS-63  (PCGS).  Brilliant . 795 


1907  Liberty  Head.  MS-63  (NGC).  Brilliant. .  1,150 


Famous  MCMVI1  High  Relief  $20 


MCMVI1  (1907)  High  Relief  Saint-Gaudens.  MS-62 

(PCGS).  A  brilliant,  lustrous,  and  very  pleasing  speci¬ 
men  of  this  famous  design . 9,950 


A  bit  of  history:  Augustus  Saint-Gaudens,  America's 
pre-eminent  sculptor,  was  a  personal  acquaintance  of  Presi¬ 
dent  Theodore  Roosevelt.  One  day,  while  at  the  Smithsonian 
Institution,  Roosevelt  saw  a  group  of  Greek  coins  and  was 
impressed  by  their  artistry  and  sculptured  appearance  By 
comparison  the  current  American  coinage  was  very  bland,  he 
thought  His  thinking  continued  on  the  subject,  and  soon  he 
contacted  Saint-Gaudens  and  asked  him  if  he  would  redesign 
the  entire  American  coinage,  Irom  the  cent  through  the  double 
eagle. 

In  the  early  years,  Saint-Gaudens  had  achieved  inter¬ 
national  renown  for  many  of  his  medallic  and  sculptural 
works,  including  the  figure  of  Diana  atop  Madison  Square 
Garden  (where  his  pal  and  fellow  carouser  Stanford  White 
was  shot  by  Harrv  Thaw  in  1906),  the  Slum’  Memorial  in  Boston, 
the  Sherman  Victory  monument  in  New  York  City's  Central 
Park,  and  other  efforts 

Earlier,  Saint-Gaudens  maintained  studios  in  New  York 
City,  later  moving  to  a  hillside  location  overlooking  the  Con¬ 
necticut  River  Valley  in  Cornish,  New  Hampshire,  where  he 
established  a  studio  in  a  verdant  setting  near  his  home, "  Aspet" 


in  a  community  that  attracted  many  artists  (including  Maxfield 
Parrish  and  writer  Winston  Churchill).  Today,  the  Saint- 
Gaudens  National  Historic  Site  is  maintained  by  the  National 
Parks  Service  and  is  open  to  the  public. 

Responding  to  his  presidential  command,  Saint- 
Gaudens  studied  the  earlier  American  coinage  and  expressed 
the  opinion  to  Roosevelt  that  the  finest  design  to  that  point  was 
the  flying  eagle  as  used  on  the  cents  of  1856-1858.  In  time,  the 
artist  prepared  sketches  for  several  denominations,  including 
the  cent,  $10,  and  $20.  The  reverse  of  the  latter  denomination 
used  a  modified  version  of  the  flyingeagle  that  Saint-Gaudens 
admired  from  earlier  times. 

For  the  double  eagle,  Saint-Gaudens  used  as  a  central 
motif  the  figure  of  Victory,  said  to  have  been  modeled  by  his 
mistress,  Davida  Clark,  which  was  used  earlier  on  the  Sherman 
Victory  monument  (which  today,  sporting  a  relatively  new 
gilding,  can  be  seen  across  from  the  Plaza  Hotel,  New  York 
City).  Early  versions  of  the  double  eagle  expressed  the  date  in 
Roman  numerals,  MCMVII,  and  were  done  in  very  high  relief, 
more  like  a  medal  than  a  coin,  with  a  sculptured  effect. 

All  the  while,  Saint-Gaudens  maintained  close  contact 


Puzzled  Money  ? 


A  few  issues  back  we  run  a  19th-century  rebus  which  attracted  quite  a  few  answers. 
Now  we  run  another,  printed  on  the  back  of  an  advertising  note  issued  by  J.  Pels  &  Son, 
Baltimore,  featuring  Silver  &  Copper  Tipped  Boots  &  Shoes.  We  bought  the  note  from  Dr. 
John  Evans,  who  figured  out  part  of  the  rebus.  We  figured  out  some  other  parts  but  are 
far  from  the  complete  answer.  If  any  readers  are  successful  in  solving  it,  send  in  your  find¬ 
ings  and  we'll  reprint  the  first  full  answer  in  our  next  issue— and  give  credit  to  others  who 
made  an  effort. 


92 
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with  President  Roosevelt.  The  Philadelphia  Mint  was  not 
consulted.  Charles  E.  Barber,  chief  engraver  at  the  Philadel¬ 
phia  Mint,  became  angry,  for  at  that  time  the  design  of  new 
coinage  was  the  provenance  of  the  Mint  staff.  Indeed,  the  coins 
then  in  circulation,  ranging  from  the  Indian  cent  to  the  Liberty 
Head  $20,  were  all  designed  by  past  or  present  Mint  employ¬ 
ees.  When  Barber  learned  of  the  high-relief  format  of  the  new 
double  eagle,  he  immediately  and  rightly  stated  that  such 
would  not  be  compatible  with  high-speed  production  presses. 
Angered,  President  Roosevelt  said  that  this  design  must  be 
used  anyway,  even  if  only  one  double  eagle  per  day  could  be 
struck!  He  called  the  interference  with  the  Mint's  coinage 
prerogative  his  "pet  crime."  To  satisfy  Roosevelt,  11,250  ex¬ 
amples  of  the  MCMVI1  High  Relief  double  eagle  were  struck, 
laboriously  on  a  medal  press,  requiring  three  impressions  per 
coin.  After  that,  Chief  Engraver  Barber  prevailed,  the  design 
was  severely  modified,  and  later  issues  were  produced  with 
the  date  in  Arabic  numerals,  such  as  1907,  and  in  shallow 
relief.  The  modified  Saint-Gaudens'  design  was  used  through 
the  end  of  the  series  in  1933. 


Attractive  MCMVII  High  Relief  $20 


1907  High  Relief.  EF-40  (NGC).  Just  purchased,  and 
listed  here  for  the  first  time.  A  really  nice  speci¬ 
men  at  this  grade  level . 4,695 


"Inexpensive"  MCMVII  High  Relief  $20 


1907  High  Relief.  Wire  Edge.  F-15  (PCGS).  A  find  for 
the  budget-conscious  buyer.  Inexpensive,  sort  of. 
Not  that  it  makes  any  difference,  Fine-15  speci¬ 
mens  are  much  harder  to  find  than  are  Mint  State 
coins;  for  this  reason,  only  occasionally  do  we  of¬ 


fer  a  worn  piece  for  sale . 3,150 

1908  No  Motto.  MS-63  (NGC).  Brilliant . 649 

1908  No  Motto.  MS-63  (PCGS).  Brilliant . 649 

1908  Motto.  MS-62  (NGC).  Brilliant . 795 

1908- D  Motto.  MS-62  (NGC).  Brilliant . 675 

1909- S  MS-63  (NGC).  Brilliant . 695 

1910- D  MS-63  (PCGS).  Brilliant . 675 

1910- D  MS-62.  Brilliant . 595 

1911- D  MS-65  (NGC).  Brilliant . 1,495 

1911-D  MS-63  (PCGS).  Brilliant . 645 

1911-S  MS-63  (PCGS).  Brilliant . 750 

1912  MS-62  (NGC).  Brilliant . 715 

1913- D  AU-58  (PCGS).  Brilliant . 650 

1914- D  AU-58  (PCGS).  Brilliant . 595 

1914-S  MS-63  (NGC).  Brilliant . 625 

1914-S  MS-63  (PCGS).  Brilliant . 625 


from  the  Patrick  Mint 


One  of  the 
most  interesting 
items  ever  pro¬ 
duced  by  Jess 
Patrick  at  the 
Patrick  Mint,  a 
private  enter¬ 
prise  out  in  California,  is  this  newly 
issued  medal  commemorating  the 
150th  anniversary  of  the  discovery  of 
gold  at  Sutter's  Mill  on  the  American 
River  in  California.  This  limited  edi¬ 
tion,  pure  silver  commemorative 
piece  measures  27.1  mm.,  and 
weighs  122.3  grains.  Struck  in  1998, 
this  medal  has  a  real  California  gold 
nugget  embedded  or  attached  to  the 
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front  —  a  very 
nice  tie-in.  Jess 
Patrick  wrote  to 
us  recently,  sent 
a  complimen¬ 
tary  copy  of  the 
medal  and  ask¬ 
ed  if  we  would  like  to  offer  these  to 
our  customers.  We  were  appreciative, 
and  our  answer  to  the  inquiry  was 
"yes,"  so  they  are  offered  herewith, 
for  $25  each.  If  you'd  like  one,  just 
let  Gail  Watson  or  Janet  Lavertue 
know  when  you  order  other  items 
from  this  issue.  It  is  a  rather  nifty 
item,  and  we  thought  you  might  en¬ 
joy  owning  one. 


1915  MS-62  (NGC).  Brilliant .  795 

1915  MS-60  (NGC).  Brilliant .  ( 

1915-S  MS-65  (NGC).  Brilliant . 1,995 


Choice  Mint  State  1920  $20 


1920  MS-64  (PCGS).  Brilliant.  A  lustrous  specimen  of 
a  date  that  is  quite  elusive  at  this  choice  level.  One 
of  the  many  new  purchases  in  this  issue. ...  3,395 
1920  MS-63  (PCGS).  Brilliant . 795 


Classic  1920-S  $20  Rarity 


1920-S  AU-58  (PCGS).  Brilliant  and  lustrous.  One  of 
the  nicest  specimens  we  have  ever  handled  of  this 
landmark  rarity.  Just  purchased,  and  offered  here 
for  the  first  time . 23,500 

In  his  1982  study  of  auction  appearances  of  various  $20 
issues,  David  W.  Akers  commented  concerning  the  1920-S: 

"This  is  one  of  the  premier  dates  in  the  Saint-Gaudens 
series.  It  is  rare  in  any  condition  and  very  rare  in  full  MintState. 
As  is  typical  with  most  rare  dates,  I  have  found  the  1920-S  to 
be  generally  overgraded  by  a  full  grade  or  more.  The  auction 
records  below  would  seem  to  indicate  that  the  1920-S  is 
usually  found  in  Unc.  but  most  of  the  ones  I  have  seen  were 
only  EF  or  AU.  Of  the  relatively  few  Uncs.  that  1  have  seen, 
only  two  were  gems,  the  Eliasberg  specimen  and  the  MS-87 
coin  pictured  above  that  is  in  a  prominent  Dallas  bank  collec- 


Gold  Coins  from 
Bowers  and  Merena 

If  you  enjoy  United  States  gold  coins 
you  have  come  to  the  right  place.  We 
would  be  delighted  to  help  you  with 
vour  type  set  or  specialized  collection. 
Check  this  listing  which  includes  our 
latest  acquisitions.  If  you  don't  see  it, 
then  give  Gail  Watson  or  Janet  Lavertue 
your  "want  list."  We'll  keep  vou  posted 
as  new  items  come  to  stock. 
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United  States  Gold  Coins  for  Sale 


A - 

tion.  Overall,  1  rate  the  1920-S  as  the  seventh  rarest  date  in  the 
Saint-Gaudens  series.  Because  of  the  existence  of  circulated 
examples,  1  don't  feel  that  the  1920-S  is  as  rare  a  date  as  the 
1931-D  or  1930-S.  However,  it  is  considerably  more  rare  than 
either  of  these  two  dates  in  full  Mint  State.  Some  cataloguers 
have  estimated  that  only  a  dozen  or  less  1920-S  double  eagles 
exist.  Such  estimates  are  grossly  inaccurate  and  I  would  place 
the  number  more  in  the  range  of  40-50.  The  12  estimate  is 
probably  closer  to  the  number  of  Uncs  in  existence 


Famous  and  Rare  1921  $20 


1921  MS-61  (NGC).  Brilliant  and  lustrous  A  splendid 
specimen  that  offers  high  rarity  and  a  great  amount 
of  eye  appeal.  The  1921  is  a  landmark  among  Saint- 
Gaudens  double  eagles.  Usually,  this  is  one  of  the 
last  pieces  to  be  acquired  in  a  set,  simply  because 
even  the  most  well-moneyed  buyers  hold  out  the 
hope  that  they  will  find  a  gem,  then  settle  on  an  AU 
or  whatever  else  can  be  found.  The  total  population 
of  this  date  is  very  low,  perhaps  under  100  pieces. 
Even  this  estimate  may  be  high.  In  1982,  David  W. 
Akers  suggested  40  to  50  pieces.  Certification  data 
are  not  particularly  useful  due  to  resubmissions. 
This  Mint  State  example  is  truly  a  major  find  for  us, 
a  truly  major  opportunity  for  you.  Offered  here  for 
the  first  time .  43,500 

For  the  record:  This  specimen,  certified  bv  NGC 
(550886-001),  has  a  die  break  on  the  reverse  at  the  left, 
beginning  below  the  eagle's  beak,  ex  tending  upward  through 
the  beak,  into  UN  (UNITED).  Another  crack  extends  through 
the  top  of  TW  (TWENTY)  and  left  side  of  E  upward  to  the 
right  through  ST AT  (STATES). 

When  seen  (which  is  not  often),  the  1921  is  found  to  be 
of  average  striking  sharpness,  a  characteristic  of  all  known 
authentic  specimens.  Not  enough  high-grade  specimens  ex¬ 
ist  to  determine  much  about  lustre  or  frost,  except  that  the 
finish  of  some  is  more  satiny,  with  somewhat  of  a  "brushed" 
appearance,  than  deeply  frosty  The  present  coin  is  more  at 
the  frosty  end  of  the  spectrum 

A  specimen  in  our  King  of  Siam  sale  (October  1987, 
Lot  2186),  was  described  thus:  "Under  magnification  some 
interesting  die  breaks  can  be  seen,  including  one  running 
through  top  of  LIBERTY  and  another  at  the  bottom  of  the 
reverse,  extending  up  toward  the  left  through  I  of  IN.  Fields 
are  deeply  frosty  and  lustrous,  a  satiny  appearance  that  is 
deeply  frosty  and  reminiscent  of  a  Matte  Proof  " 


The  Polis  Collection  specimen  (sold  bv  us  June  1991, 
Lot  1568),  called  AU-55,  was  further  described:  "A  circular 
obverse  die  crack  begins  above  the  date  and  runs  in  a  clock¬ 
wise  motion  to  the  Capitol  building  dome.  A  second  die  crack 
begins  at  the  third  obverse  star  to  the  left  of  Liberty,  and  runs 
from  there  through  the  Capitol  building  and  several  obverse 
stars  until  it  reaches  the  rim  at  the  9:00  position  A  third  die 
crack  begins  above  the  B  in  LIBERTY  and  extends  through  the 
ERTY  and  into  Liberty's  olive  branch  " 

The  total  population  of  this  date  is  very  low,  perhaps 
under  100  pieces  Even  this  estimate  mav  be  high  Certification 
data  are  not  particularly  useful  due  to  resubmissions 

The  method  of  distribution  of  the  1921  double  eagle  is 
somewhat  of  a  puzzlement  If  several  hundred  thousand  had 
been  shipped  to  Europe  in  the  1920s,  surely  many  would 
have  surfaced  on  the  market  by  now  Perhaps  most  were 
shipped  to  banks  stateside  and  were  paid  out,  thus  account¬ 
ing  for  wear  on  most  known  specimens.  In  1933-1934,  when 
double  eagles  and  other  high-denomination  gold  coins  were 
called  in  by  Uncle  Sam,  any  specimens  in  bank  reserves 
would  have  been  redeemed  and  melted  Even  so,  this  would 
not  explain  their  rarity  Most  likely,  most  of  the  mintage  was 
held  by  the  Treasury,  never  paid  out.  and  went  to  the  melting 


pot  after  1933. 

1922  MS-63  (PCGS)  Brilliant  595 

1922  MS-62  (NGC)  Brilliant  569 

1922  MS-62  (PCGS)  Brilliant  569 

1922  AU-55  (I’C  ( ,S)  Brilliant 

1922- S  AU-58  (NG< )  Brilliant 

1923  MS-63  (PCGS)  Brilliant  .  595 

1923  MS-62  (PCGS)  Brilliant . 

1923- D  MS-65  (PCGS).  Brilliant . 1,395 

192M)  MS-62  (PCGS)  Brilliant 

M24  MS-65  (NG<  )  Brilliant 

1924  MS-63  (NGC).  Brilliant . 595 


1924  MS-63  (PCGS).  Brilliant.  Going!  Going!  Almost 
gone!  Some  time  ago  we  bought  a  little  cache  of 
choice,  frosty  specimens  of  this  date.  As  we  go  to 
press  we  have  only  20  remaining  and  offer  them 
for,  each,  $595,  or  hoard  a  group  of  10  for..  5,750 
1924  MS-62  (PCGS).  Brilliant . 569 


Key  1924-D  $20 


1924-D  MS-61  (NGC).  A  brilliant  and  attractive  speci- 
men  of  this  very  scarce  mintmark  issue  Most 


Harvest  Time? 


You  have  been  collecting 
for  many  years,  possibly  for 
many  decades.  Then  comes  the 
time  to  sell.  When  it  is  "har- 
vest  time"  for  you,  think  of 


Auctions  bv  Bowers  and  Merena,  Inc.  Tele¬ 
phone  John  Pack,  manager  of  our  auction  de¬ 
partment,  and  he  will  do  the  rest!  Call  our 
toll-free  number:  (800)  458-4646.  In  New 
Hampshire  call  569-5095. 


1924-D  double  eagles  were  melted  after  the  Gold 

Act  of  1933 .  2,650 

1924-D  AU-58  (NGC).  Brilliant.  A  lovely  specimen  of 
this  rare  issue;  one  of  tivo(t)  we  recently  pur¬ 
chased!  Offered  here  for  the  first  time . 1,795 

1925  MS-63  (PCGS).  Brilliant . 595 

1925  MS-62.  Brilliant . 569 

1925  MS-62  (PCGS).  Brilliant . 569 

1925-S  $20  Rarity 


1925-S  AU-58  (NGC).  A  brilliant  specimen  of  this  rar¬ 
ity  among  Saint-Gaudens  $20  issues  of  this  de¬ 


cade.  Seldom  seen  in  any  grade . 3,150 

1925-S  EF-45  (NGC)  Brilliant.  Just  purchased  A  rar¬ 
ity  that  is  always  in  demand . 1350 

1926  MS-65  (PCGS)  A  brilliant  gem  worthy  of  inclu¬ 
sion  in  a  high-grade  ri  pe  set . 1395 

1926  MS-63  (PCGS)  Brilliant . 595 

1926  MS-62  (PCGS)  Brilliant  . 569 


1926-S  All-58  (PCGS)  Brilliant  One  of  the  main  en¬ 
tries  in  the  line-up  of  rare  mintmarked  issues 
among  Saint-Gaudens  double  eagles  of  this  era. 
Just  purchased.  A  beautiful  coin  that  offers  a  com¬ 
bination  of  raritv  and  eye  appeal . 2,195 


Superb  Gem  1927  $20 


1927  MS-66  (NGC).  Brilliant . 2,595 

1927  MS-65  (PCGS).  Brilliant . 1,395 

1927  MS-62  (PCGS).  Brilliant . 569 

1927  MS-61  (PCGS).  Brilliant . 549 
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A  Fabulous  Ancestral  Collection 


The  following  is  from  V.W.,  a  California 
reader: 

"Dear  Mr.  Bowers: 

"I  enjoyed  your  Coin  World  articles, 
particularly  those  dealing  with  numismatic 
nostalgia.  I  also  enjoy  your  periodicals  and 
am  a  fan  of  your  books.  I'm  a  collector, 
too  — it  must  be  in  my  blood  from  my  great- 
great-grandfather  on  my  mother's  side.  I 
learned  of  this  connection  with  my  ancestor 
about  four  years  ago  from  an  aunt  in  Ger¬ 
many.  Enclosed  is  a  description  of  that  col¬ 
lection,  auctioned  off  after  his  death  —  24,000 
coins!  I  have  never  heard  of  anything  like 
this.  I  wonder  if  there  is  any  literature  still 
available  or  a  catalogue.  'Reclaim'  was  a 
publisher  of  mainly  poets  like  Goethe, 
Schiller,  Shakespeare,  etc. 

"From  my  mother  I  learned  that  my 
grandfather,  too,  had  gold  coins  up  until 
World  War  1  ($800,000  to  $1,000,000  U.S. 
equivalent  worth  in  20-mark  gold  pieces), 
which  were  confiscated  — exchanged  for 
'war  bonds.'  He  and  his  son  then  died  in  the 
war  leaving  my  mother  and  sister  and 
grandmother  were  then  left  totally  penni¬ 
less  when  the  German  currency  became 
worthless.  So  much  for  coin  collecting  for 
profit  in  a  politically  decadent  world! 

"Today  whenever  I  read  various  coin 
papers  and  magazines  I'm  amazed  about  the 
'investment'  aspect  of  collecting  and  the  em¬ 
phasis  on  'profit.'  I,  personally,  enjoy  the  art¬ 
istry  and  find  most  (but  not  all!)  modern 
world  and  United  States  coins  unattractive 
compared  to,  for  example,  such  classics  as 
the  1839  'Una  and  the  Lion'  British  £5,  the 
'Lady  in  the  Clouds'  five  ducats  of  Bavaria, 
the  1950  Peruvian  1000  soles,  or  the  1838  Pe¬ 
ruvian  eight-escudos  doubloon.  But  tastes 
are  different.  Interestingly  enough,  almost 
none  of  the  great  collectors  has  ever  'prof¬ 
ited'  by  his  collection  financially  — only  the 
heirs -and  the  tax  collector!  It  seems  that 


most  of  the  great  collections  that 
have  made  headlines  lately 
have  benefited  the  successors 
to  those  who  have  formed 
them." 


The  beautiful  "Una 
and  the  Lion"  five-pound  gold 
coin  minted  in  London  in  1839. 
Today,  this  same  motif  can  be 
seen  as  part  of  a  statuary  group 
near  the  front  gate  of  Buckingham 
Palace. 


appreciation  of  arts  as  well  as  money  (!),  and 
used  both  to  expand  his  collection.  He  par¬ 
tially  and  completely  purchased  the  collec¬ 
tions  of  'secret'  war  minister  Kruger  of  Ber¬ 
lin,  the  collection  of  postal  commissioner 
Neuzzer  of  Halle,  the  collection  of  business¬ 
man  Hanisch  of  Dresden,  the  ducat  collec¬ 
tion  of  'Dome  Probst'  [whomever  that  was] 
of  Medingen  at  Naumburg  and  Abbe 
Baumgarten  of  Dresden.  On  trips  and  at  auc¬ 
tions  he  acquired  many  pieces  and  had  ex¬ 
tensive  correspondence  and  used  every 
means  available  to  expand  and  complete  his 
cabinet. 

"This  is  the  reason  why  this  auction 
comprises  10,093  lots  with  almost  24,000 
pieces,  many  of  extreme  rarity  and  beau  tv. 
The  deceased  arranged  his  collection  in  geo¬ 
graphical  and  alphabetic  order  in  which  the 
auction  will  be  also  conducted.  There  will 
be  three  sessions...." 


Editor's  note:  Our  correspondent's 
ancestor's  auction  in  question  was  titled  (in 
German)  the  equivalent  of  "Catalogue  of 
the  Coin  &  Medal  Collection  of  the 
Magistrate... of  Naumburg,  Christian 
Leberecht  von  Ampach."  The  sale  was  "to 
be  auctioned  in  Berlin,  end  of  April  1834, 
by  Royal  Auction-Commissioner  Rauch," 
from  a  catalogue  published  in  Leipzig  in 
1833.  At  the  time,  Leipzig  was  a  prime  cen¬ 
ter  for  the  fine  arts. 

The  catalogue  contained  the  following 
commentary,  here  translated  from  the  Ger¬ 
man: 

"In  Memoriam.  The  first  part  of  the  coin 
and  medal  collection  in  this  catalogue  is  part 
of  the  legacy  of  a  man  celebrated  in  the 
world  of  art  and  whose  aim  it  was  to  excel  in 
everything  he  did.  He  had  equal  amounts  of 
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Want  List  Service 


Let  us  find  for  you  the  coins  you  want,  in 
the  grades  you  want,  and  at  the  prices  that 
will  be  a  good  value  for  you. 

We  invite  you  to  send  us  your  list  of  the 
important,  hard-to-find  coins  you  are  seeking 
in  the  price  range  of  $250  up  to  any  higher 
amount.  Just  use  a  separate  sheet  of  paper  to 
list  the  coins  you  need,  and  send  it  to  us.  We 
will  immediately  begin  searching  for  the 
coins  you  specify! 

Bowers  and  Merena  will  be  your  eyes  and 
ears  on  every  convention  bourse  floor,  in  our 
office  when  old-time  collections  come 
through  our  doors,  and  over  the  telephone 
collectors  all  over  the  country. 


For  information, 
call  toll-free 
1-800-222-5993 
Or  write: 

Bowers  and  Merena 
Galleries 
Attn:  Want  List 
Box  1224 

Wolfeboro,  NH  03894 


to  dealers  and 


We  offer  you  these  advantages: 

Since  our  founding  in  1953,  the  Bowers 
and  Merena  organization  has  been  one  of 
the  most  reputable,  longest-established, 
and  financially  secure  coin  companies. 

Our  prices  are  excellent  values  for  the 
quality  you  receive.  Our  coins  are  chosen 
specifically  for  their  aesthetic  appeal  in 
combination  with  their  technical  grades. 
PLUS,  each  is  priced  to  be  a  good  value  for 
you.  Each  and  every  purchase  you  make 
comes  with  our  guarantee  of  satisfaction. 
We  at  Bowers  and  Merena  truly  enjoy 
providing  the  best  in  personal  service.  Each  of  our  clients  be¬ 
comes  an  important  member  of  our  "family"  of  coin  buyers. 


Nashua  Bank  Note  Set 


History  That  Never  Happened 

but  is  happening  now 
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In  the  1860s  the  Nashua  Bank,  in  Nashua,  NH, 
commisioned  the  New  England  Bank  Note  Company,  Bos¬ 
ton,  to  engrave  for  it  five  handsome  plates  for  issues  of  cur¬ 
rency  $1,  $2,  $3,  $5,  and  $10  denominations  -  the  most  popu¬ 
lar  of  the  era. 

Because  of  circumstances  not  recorded,  these  particular 
notes  were  never  issued.  Fast  forward  to  over  a  century  later, 
when  these  long-hidden  steel  bank  note  plates,  apparently 
never  used,  surfaced  and  were  acquired  by  Bowers  and  Me¬ 
rena  Galleries.  Today  the  original  plates  form  a  nice  exhibit 
in  the  reception  area  of  our  office. 

Before  retiring  them  to  the  exhibit  we  had  some  sets  made 
on  high-quality  wide-margin  paper,  each  note  uniface  (as 


originally  intended)  and  printed  separately. 

To  the  best  of  our  knowledge  these  notes  were  never  issued 
in  original  form,  so  it  is  not  proper  to  call  these  "reprints." 
Rather,  these  apparently  are  issued  for  the  first  time!  They  cer¬ 
tainly  constitute  a  very  attractive  and  collectible  set.  These  notes 
have  been  very  popular  with  our  clients  and  we  again  offer  this 
set  at  a  verv  special  price. 

We  offer  you  a  set  for  $29.95  or  buy  a  group 
of  10  sets  for  resale ,  distribution  at  a  club 
meeting,  etc.,  for  only  $1 79.95. 


1869  BG-1106.  Liberty  Head.  AU-58  (PCGS) . 695 

1871  BG-1109.  Liberty  Head.  Rarity-5.  MS-64 

(PCGS).  A  brilliant  and  highly  prooflike  beauty. 
Very  attractive! . 1,950 

Territorial  Gold 


* - 

Miscellany 

California  Small 
Denomination  Gold 


Round  25C 


Undated  (circa  1853).  Breen-Gillio-221.  Liberty  Head. 

MS-62  (PCGS).  Brilliant . 285 

Undated  (circa  1853).  BG-224.  Liberty  Head.  MS-63 
(PCGS).  Brilliant . 295 

Octagonal  25C 


1866  BG-708.  Rarity-5.  Liberty  Head.  EF-40 . 195 

Round  Gold  $1 


while.  Fewer  than  a  dozen  specimens  are  be¬ 
lieved  to  exist . 46,500 

Pattern  Coins 

1858  Pattern  Indian  cent.  Pollock-259,  Judd-208. 

Proof-63.  Obverse  dated  1858,  but  of  the  same 
type  adopted  in  1859.  Reverse  with  laurel 
wreath  as  adopted  in  1859.  Ever  popular  as  an 
eye  catching  conversation  piece.  Only  a  few 
hundred  are  known  to  exist;  it  is  at  least  two  or 
three  times  rarer  than  an  equivalent  1856  Flying 
Eagle  cent . 1,650 

1859  Pattern  Indian  cent.  P-272,  J-228.  Obverse  of 

1859  (regular  issue),  reverse  of  1860  (regular  is¬ 
sue  with  oak  wreath  and  shield).  MS-64  (NGC). 
A  brilliant,  lustrous  specimen  of  this  highly  im¬ 
portant  coin . 1,950 

1869  Pattern  nickel  five-cent  piece.  J-684.  Proof-53 

(NGC).  Motif  is  the  Liberty  Head  style  used  on  the 
nickel  three-cent  piece  beginning  in  1865 .  795 


Rare  1849  Oregon  "Beaver"  $5 


1849  Oregon  $5.  Kagin-1.  Rarity-5.  VF-25  (PCGS).  A 
very  nice  specimen  of  this  famous  Oregon  coin. 


Rare  1872  Round  Gold  $1 


Octagonal  Gold  $1 


Just  purchased  by  us,  along  with  the  $10  offered 
below,  and  described  in  the  accompanying  article, 
"There's  Gold  in  Them  Thar  (Oregon)  Hills."  A 
classic  territorial  gold  coin,  a  piece  that  will  be  a 
prize  for  its  next  owner .  24,500 

Exceedingly  Rare  1849  Oregon  $10 


1849  Oregon  $10.  Kagin-2.  Rarity-2+.  VF-20 

(PCGS).  Virtually  a  twin,  condition-wise,  to  the 
Garrett  Collection  coin  which  we  auctioned  for 
$40,000  nearly  20  years  ago,  and  the  first  speci¬ 
men  we  have  had  in  inventory  in  the  mean- 


1872  BG-1207.  Indian  Head.  Rarity-5.  MS-62  (PCGS). 
A  brilliant,  prooflike,  and  very  beautiful  specimen 
of  this  issue.  As  a  class,  round-format  gold  dollars 
are  all  rarities . 3,850 


The  American  scene  in  1914:  the  place  is  Sherburne,  NY,  where  Ihe  Sherburne 
House  was  probably  front  row  center  in  local  activities  (wonder  if  it  still  stands  to¬ 
day?).  Parked  out  in  front  is  one  of  those  new’  contraptions,  a  gasoline-powered  auto¬ 
mobile.  Wonder  how  many  Barber  dimes,  quarters,  and  half  dollars  were  jingling  in 
the  pockets  of  the  bystanders? 
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Miscellany  for  Sale 


Proof  Sets 

1983-S  It,  5C,  IOC  no  S,  25t,  50c.  A  gem  set  with  the 
key  S-less  dime,  the  result  of  a  die-making  blun¬ 
der.  The  mintage  of  this  error  was  not  recorded, 
but  it  must  have  been  very  small . 495 

Counterstamped  Coins 

1855-S  quarter  dollar.  F-12.  Counterstamped  J  L 
Polhemus,  a  Sacramento,  CA,  druggist  active 
during  the  Gold  Rush  era.  Interestingly,  his  im¬ 
print  is  also  known  on  a  $20  gold  coin.  In  addition 
to  its  fame  and  desirability  as  a  romantic  counter¬ 
stamp,  the  host  coin  is  a  rarity  in  its  own  right.  We 
can  readily  envision  that  this  will  be  a  showpiece 
for  either  the  Liberty  Seated  specialist  or  the  token 
and  store  card  collector . 550 

1874  Liberty  Seated  quarter  dollar  counterstamped 
with  SAGE'S  CANDY  COIN.  VG.  A  somewhat 
mysterious  issue;  in  1874  the  proprietor  of  Sage's 
Candy  apparently  featured  silver  quarters,  half 
dollars,  and  trade  dollars  as  a  promotion  of  some 
type.  No  other  dates  or  denominations  are 
known,  nor  is  the  identitv  of  Sage  known  (it  is  not 
our  early  numismatic  dealer  luminary,  Augustus 
B.  Sage) . 295 

Tokens,  Medals,  Etc. 

W.L.  Hahn  Co.,  Saint  Louis,  MO.  910-D-A.  VF-30 

Copper  token  believed  to  have  been  issued  dur¬ 
ing  the  Civil  War  era . 975 

Atwood's  Railroad  Hotel,  New  York  City.  L-201. 
Copper.  Rarity-7.  AU-58.  Depicts  Washington  on 
horseback.  One  of  the  most  famous  of  all  19th- 
century  New  York  City  store  cards  and  transpor¬ 
tation  tokens . 1,795 


popular  and  distinctive  varieties  in  the  Hard 
Times  series.  Dr.  Feuchtwanger  was  one  of  the 
most  accomplished  men  of  his  era  and  today  is 
equally  remembered  by  numismatists  and  miner¬ 
alogists . 1,350 

Empire  Coin  Company  token.  Circa  1960,  our  prede¬ 
cessor  firm.  Empire  Coin  Company,  Inc.,  commis¬ 
sioned  Alphonse  Kolb,  well-known  Rochester, 
NY,  die-sinker,  to  create  these  tokens  for  us.  The 
approximate  size  of  a  United  States  large  cent  of 
the  1793-1857  years,  and  struck  in  copper,  each 
token  depicts  on  the  obverse  the  famous 
IMMUN1S  COLUMBIA  motif  taken  from  the 
1786-1787  copper  coinage,  "Columbia"  being  a 
representation  of  "America."  The  reverse  depicts 
an  eagle  perched  on  a  palm  branch  and  is  derived 
from  the  design  used  on  the  rare  1795  U.S.  $5  gold 
coin.  Examples  are  with  "antiqued"  finish  as 
made.  Dave  Bowers  discovered  a  little  box  full  of 
these  when  moving  some  "stuff,"  the  remainder 


from  2,000  minted.  Each  $9.95,  25  for . 149 

1925  Norse  octagonal  commemorative  medal  in  sil¬ 
ver.  Authorized  by  Congress.  AU-58.  Thick 
planchet.  A  nice  exhibit  of  these  was  mounted  at 

the  ANA  Convention  in  Portland . 1 19 

1925  Norse  Octagonal  medal.  AU-55.  Thick 

planchet . 109 

1927  Vermont  medal.  Committee  Badge.  EF . 95 

1993-W  Madison  half  dollar.  MS-65.  Special  ANA 
counterstamp  issue . 19.95 


The  Guide  Bixit  contains  this  notice:  "9,656  of  the  Uncir¬ 
culated  version  were  privately  marked  on  the  edge  with  a 
serial  number  and  the  initials  of  the  Madison  Foundation  and 
the  American  Numismatic  Association." 

Hawaiian  Coins 


Remarkable  Quality  1883  Hawaiian  dime 


1820  North  West  Co.  Token 


1820  North  West  Co.  "beaver"  token  Brass.  VF-30, 
holed  (as  usual,  for  use  by  Native  Americans).  A 
splendid  and  far  above  average  specimen  of  one 
of  the  great  classics  among  American  token  is¬ 
sues.  Listed  in  the  Guide  Book  and  elsewhere.  One 
of  the  nicest  we  have  ever  offered  for  sale.  4,195 
1838  L-54.  AM  I  NOT  A  WOMAN  &  A  SISTER  token. 

EF . 185 

1837  L-117.  Feuchtwanger  three-cent  piece.  AU-50 
(PCI).  Lot  3053  from  the  Louis  E.  Eliasberg,  Sr. 
sale.  Pleasing  pewter  gray  iridescence,  with  hints 
of  charcoal  gray  on  the  reverse.  One  of  the  most 


1883  Hawaiian  10c.  MS-65  (NGC)  Brilliant  and  lu- 
trous.  Fairly  scarce  in  all  grades  and  quite  rare  in 

gem  Mint  State . 3,295 

1883  Hawaiian  10c  AU-50  (PCGS).  Brilliant . 389 

1883  Hawaiian  25c  MS-63  (AN ACS).  Lightly  toned. 
Among  silver  denominations  this  is  the  issue  typi¬ 
cally  encountered . 325 


Miscellany 

A  selection  of  printed  material  and  other  items 
being  deaccessioned  as  duplicates  from  the  library 
and  other  holdings  of  Q.  David  Bowers,  as  well  as 
other  miscellany  purchased  here  and  there.  All  items 
are  subject  to  your  satisfaction  upon  receipt  and  can 
be  returned  within  two  weeks  if  you  are  not  de¬ 
lighted. 


Gleason's  Pictorial  Drawing-Room  Companion,  folio-size 
weekly  illustrated  newspaper  from  the  1850s, 
bound  in  six-month  volumes.  Binding  somewhat 
loose  and  "ratty,"  but  the  contents  quite  good. 
Filled  with  engravings  of  people,  places,  and 
things  of  the  era,  lots  of  news,  stories,  etc.  Dupli¬ 
cates  from  QDB  library.  Our  choice  of  volumes, 
two  available  as  we  go  to  press,  each . 250 

Framed  (wood  frame  with  glass  front)  original  Satur¬ 
day  Evening  Post  magazine  covers  featuring  beau¬ 
tiful  girls  as  sketched  by  famous  American 
artist-illustrator  Philip  Boileau,  early  issues  from 
the  c.  1905-1 91 5  era.  Single:  $17,  group  of  10  differ¬ 
ent  $1 50,  group  of  20  different,  $300  (Plus  55  ship¬ 
ping  for  first  item,  $1  for  each  additional). 

Motor  magazine,  early  issues  from  the  1930$  through 
the  1960s.  Trade  magazine  with  many  fascinating 
advertisements.  Covers  are  by  well-known 
American  illustrator  Robert  Robinson.  Important 
reference  collection,  not  readily  replaceable  at  any 
cost.  Group  of  10  different  (plus  $5  postage)  $250; 
100  different . 2,500 

Other  Miscellaneous  Items 
(Various  Sources) 

1942  "experimental  cent"  related  pieces:  In  1942  the 
United  States  Mint  began  searching  for  a  suitable 
replacement  for  the  copper  cent.  Being  a  strategic 
war  matenal,  copper  was  in  high  demand.  Re¬ 
placement  material  required  various  properties  to 
simulate  copper  as  closelv  as  possible.  Private 
companies  were  contacted  to  explore  materials  as 
diverse  as  plastic  and  glass.  Special  dies  were  pre¬ 
pared  for  use  m  the  testing  process.  The  firms  in¬ 
volved  provided  sample  planchets  which  were 
stuck  with  these  dies.  We  were  fortunate  to  ac¬ 
quire  a  small  quantity  of  plastic  "planchets"  or 
disks  which  were  left  over  from  one  of  the  private 
companies  involved.  We  have  two  different  types 
of  matenal.  General-purpose  phenolic  resin  which 
is  verv  dark  brown.  Each  weighs  10.30  grains  and 
has  six  concentric  circles  raised  on  each  side.  Urea- 
formaldehvde  plastic  which  is  olive  and  weighs 
10.76  grains  These  also  have  six  raised  circles  on 
each  side.  Order  either  type  for . 59  each 

Currency 

1934A  Federal  Reserve  S500.00  note.  Friedberg- 
2202L.  Serial  #L00118263A.  EF.  A  "showpiece" 
denomination;  $500  notes  have  not  been  made  for 
decades . 675 

Paper  Americana 

Important  bank  notes  from  old  bank  note  plates: 

In  the  1860s  the  Nashua  Bank,  Nashua  N.H., 
commissioned  the  New  England  Bank  Note 
Company,  Boston,  to  engrave  for  it  five  hand¬ 
some  plates  for  issues  of  currency  51,  $2, 53,  $5, 
and  $10  denominations,  the  most  popular  val- 


98 
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ues  of  the  era.  Because  of  circumstances  not  re¬ 
corded,  these  particular  notes  were  never  is¬ 
sued,  or,  if  some  were,  none  are  known  to  exist 
today.  Fast  forward  to  over  a  century  later, 
when  these  long-hidden  steel  bank  note  plates, 
apparently  never  used,  surfaced  and  were  ac¬ 
quired  by  Bowers  and  Merena  Galleries.  Today 
the  original  plates  form  a  nice  exhibit  in  our 
office.  Before  retiring  them  to  the  exhibit  we 
had  some  sets  made  on  high-quality,  wide-mar- 
gin  paper,  each  note  uniface  (as  originally  in¬ 
tended)  and  printed  separately.  To  the  best  of 
our  knowledge  these  notes  were  never  issued  in 
original  form,  so  it  is  not  proper  to  call  these 


"reprints"  Rather,  these  apparently  are  now  is¬ 
sued  for  the  first  time.  Whatever,  they  certainly 
constitute  a  very  attractive  and  collectible  set. 

29.95  per  set  or  10  sets  for . 179.95 

June  14,  1852  two-page  folio-size  document 
signed  by  President  Millard  Fillmore  and  Sec¬ 
retary  of  State  Daniel  Webster.  Via  this  docu¬ 
ment,  Fillmore  grants  presidential  pardon  to  a 
man,  one  Bernard  Ockert,  who  had  been  "con¬ 
victed  of  passing  counterfeit  coin,  and  sen¬ 
tenced  to  be  imprisoned  in  the  penitentiary  for 
a  period  of  five  years,  and  pay  a  fine  of  five  dol¬ 
lars."  Fine  condition.  Comes  with  a  separate 
vignette  card  of  Fillmore  (to  which  we  attach  no 


additional  value) . 895 

c.1907  Coin  postcards  of  different  countries  housed 
in  a  bound  book.  24  pages  with  a  card  on  both 
sides.  Individual  cards  have  sold  for  over  $100 
each.  A  find;  the  first  set  or  album  we've  seen.  Just 

purchased . 895 

Ideal  for  framing:  American  Airlines  colorful  oval 
luggage  tag  (the  kind  that  used  to  be  pasted 
onto  steamer  trunks  and  suitcases,)  mid-1950s, 
depicting  an  early  propeller  plane  and  the  ill- 
fated  zeppelin  Hindenburg.  American  Airlines, 
Inc.  offered  exclusive  connecting  service  to  the 
Hindenburg,  apparently  for  only  a  very  short 
time . 99 


Newton  Improves  British  Mint  Efficiency 

The  latest  news  from  the  1690s 


Our  frequent  correspondent  and  fine 
friend  Bob  Shippee,  whose  business  takes 
him  on  international  travels,  recently  sent 
an  interesting  article  from  the  Financial 
Times  published  in  London.  Written  by 
Nicholas  Leonard  the  text  began: 

Workmen  digging  a  trench  under  a  Lon¬ 
don  street  last  month  were  surprised  to  sniff 
a  pungent  but  familiar  smell  wafting 
through  the  rubble.  The  odour  of  horse  ma¬ 
nure  had  been  preserved  in  the  airless  envi¬ 
ronment  under  the  tarmac.  If  they  had  been 
digging  under  the  lawns  by  the  Bell  Tower 
at  the  Tower  of  London,  they  would  also 
have  found  centuries-old  dung,  but  it 
would  have  been  mingled  with  the  metallic 
debris  of  the  Royal  Mint. 

Mr.  Leonard  went  on  to  state  that  to¬ 
ward  the  end  of  the  17th  century: 

The  Mint  was  the  setting  for  one  of  the 
most  controversial  episodes  in  the  history  of 
the  British  economy.  At  the  center  was  Isaac 
Newton,  whose  role  in  transforming  the 
nation's  currency  system  has  understand¬ 
ably  been  overshadowed  by  his  discoveries 
in  mathematics  and  physics. 

The  text  related  that  the  coinage  system 
was  in  chaos,  with  many  pieces  being 
counterfeit,  of  uncertain  weight  and  pu¬ 
rity,  or  with  metal  clipped  from  the  edge. 
Beginning  in  1662,  edge  lettering  was  em¬ 
ployed  as  a  deterrent  for  clipping  metal 
from  the  rims  (as  the  edge  lettering  would 
have  also  been  taken  away).  In  January 


1696,  a  program  was  instituted  whereby 
old  coins  were  withdrawn  and,  gradually, 
new  coins  replaced  them.  Isaac  Newton, 
appointed  warden  of  the  Mint,  was  in 
charge  of  operations  and  was  paid  a 
stipend  of  £40  a  year  (which  Nicholas 
Leonard  says  "would  be  the  equivalent  of 
about  £100,000  today).  The  text  continued: 

The  Mint  and  the  new  equipment  were 
located  between  the  inner  and  outer  walls  of 
the  Tower  of  London  near  the  Byward  and 
Bell  Towers.  The  500  employees  worked  in 
ramshackle,  two-story  wooden  buildings. 
Machinery  for  making  the  new  coins  was 
driven  by  relay  teams  of  33  horses  working 
from  4  a.m.  each  day  until  midnight.... 

Newton  devised  an  early  version  of  the 
productivity  study,  reorganized  the  process 
and  hugely  lifted  the  rate  of  coining.  By  1698, 
the  Newtonian  theory  of  monetary  production 
was  working  and  the  immediate  crisis  was 
over;  the  Mint,  together  with  the  provincial 
mints  which  Newton  had  established,  were 
producing  sufficient  coins  to  satisfy  demand. . . 

Newton  became  obsessive  about  the  in¬ 
tegrity  of  the  currency  and  devoted  much 
of  his  time  to  tracking  down  counterfeiters, 
often  at  great  risk.  The  ultimate  penalty  for 
those  found  guilty  was  death  by  hanging, 
and  there  were  19  executions  for  coinage 
crimes  in  the  London  area  in  1697,  eight  in 
1698,  but  none  by  1700.... 

In  a  reversal  of  Gresham's  law,  good 
money  had  eventually  driven  out  bad. 


And  he  does  more  than  just 
coin  photography. . . 

Pictured  above  is  our  staff  photog¬ 
rapher,  Doug  Plasencia.  Not  only  is  he 
one  of  the  best  coin  photographers  in 
the  whole  wide  world,  multi-talented 
Doug  is  also  an  avid  fisherman  and  a 
licensed  New  Hampshire  fishing 
guide.  Doug  recently  placed  second  in 
a  46  boat  bass  tournament,  losing  by 
only  13/100ths  of  a  pound  (scarcely 
the  weight  of  a  silver  dollar),  for  the 
weight  of  his  four  final  fish.  However, 
he  did  catch  the  very  largest  single 
large-mouth  bass,  4.85  lbs.,  of  the  day. 

Congratulations  Doug! 


Add  our  great  books  to  your  library! 
Your  satisfaction  is  guaranteed! 
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ouble  Eagle  Club 


Saint-Gaudens  $20  gold  double 
eagles  are  among  the  most  admired  of 
United  States  coin  designs.  In  1905, 
America's  most-acclaimed  sculptor, 
Augustus  Saint-Gaudens,  created  motifs 
for  the  $10  and  $20,  which  were  released 
by  autumn  1907. 

We  invite  you  to  build  a  collection  of 
affordable  dates  and  mintmarks  (priced 
at  less  than  $1,000  each).  This  includes 
32  DIFFERENT  VARIETIES  which  are 
listed  in  the  box  at  left  (tentative  listing 
based  upon  today's  market  valuations). 
Each  coin  is  a  beautiful,  lustrous  Mint 
State  example  certified  by  PCGS  or 
NGC.  What  a  gorgeous,  impressive  col¬ 
lection  this  will  make! 

Here  is  all  you  do: 

Decide  how  much  you'd  like  to 
spend  a  month  on  your  collection.  For 
just  $500  (the  minimum  we  recom¬ 
mend),  we  can  complete  your  collection 
with  pieces  ranging  in  grade  from  MS-60 
to  MS-63  (higher  grades  available  upon 
request).  Month  by  month,  your  golden 
collection  will  grow  before  your  eyes! 
There  is  no  obligation  to  continue,  and 
you  can  end  your  participation  at  any 
time,  simply  by  letting  us  know  and 
paying  any  balance  due.  Each  coin 
comes  with  a  30-day  money-back  guar¬ 
antee  of  satis¬ 


faction.  And 
each  coin 


A  cast  of  "Victory,"  as  seen  on  the  Sher¬ 
man  Monument,  Central  Park,  New  York 
City.  Saint-Camlens  used  this  figure  as  a 
model  for  the  double  eagle. 


Proposed 
sketches 
by  Saint- 
Gaudens . 


comes  to  you  with  a  special  4% 
member's  discount. 

Call  Gail  Watson,  with  your  credit 
card  in  hand,  send  us  a  fax  with  your 
credit  card  information,  or  mail  us  a 
note  or  letter  with  your  personal  check. 
We'll  take  it  from  there. 

Special  Introductory  Price 
On  Your  First  Order 

Order  one,  two,  or  more  MS-63 
double  eagles  (dates  of  our  choice)  at 
our  special  introductory  price  of  just 
$570  (list  price  $595  or  more).  Then,  ev¬ 
ery  month  we  will  automaticallv  send 
you  another  coin  that  you  need.  Your 
coins  can  be  charged  to  your  credit  card, 
or  sent  for  inspection  (upon  credit  ap¬ 
proval),  or  you  can  pay  with  your  per¬ 
sonal  check. 


0 
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Saint-Gaudens  Double  Eagles  Priced  at 

Less  than  $1,000  in  Mint  State! 

1907  Arabic  numerals 

1911-D 

1920 

1908  No  Motto 

1911-S 

1922 

1908-D  No  Motto 

1912 

1922-S 

l  1908  With  Motto 

1913 

1913 

A  1908-D  With  Motto 

191 3-D 

1923-D 

’  J  1909 

1914 

1924 

7  1909-S 

1914-D 

1925 

1910 

1914-S 

1926 

1910-D 

1915 

1927 

1910-S 

1915-S 

1928 

1911 

191 6-S 

Special  Sign-Up  Bonus 

With  vour  first 
order  we  will  send 
you  a  copy  of  Q. 

David  Bowers' 
award-winning 
book.  United  States 
Gold  Coins:  An  Il¬ 
lustrated  History, 
illustrated  with 

gems  from  the  Eliasberg  Collection. 
This  deluxe  hardbound  volume, 
profuselv  illustrated  including  color 
plates,  lists  for  $57.95,  but  is  yours 
FREE.  It  is  the  standard  reference  on 
the  series.  In  fact,  when  Secretary  of 
the  Treasurv  James  Baker  wanted  to 
learn  about  American  gold  coins,  he 
consulted  (and  quoted  from)  this 
same  book! 


by  Q.  David  Bowers 


A  Nifty  Little  Book  from  Years  Ago 


Bob  Johnson,  who  hails  from  Arizona,  re¬ 
cently  sent  this  letter: 

I  am  sending  you  the  enclosed 
book  as  a  very  small  token  of  my  appre¬ 
ciation  for  the  pleasure  that  I  have  expe¬ 
rienced  and  the  knowledge  gained  from 
the  reading  of  your  many  fine  publica¬ 
tions  over  the  years.  I  have  accumulated 
a  choice  numismatic  library  of  your 
books.  I  believe  that  my  daughters  are 
ordering  several  more  for  my  birthday 
this  year.  What  an  excellent  gift! 

I  found  this  Hub  Coin  Book  in  a  sale 
of  books  from  the  Community  Library  of 
Wilcox,  Arizona.  It  is  interesting  to  me 
that  this  book  vyas  a  part  of  their  lending 
library  shortly  after  the  turn  of  the  cen¬ 
tury.  Arizona  was  still  a  territory  and  on 
the  "wild  and  woolly"  side  at  that  time, 
not  noted  for  the  more  genteel  pursuits. 

I  have  found  no  reference  to 
Alexander  &  Company  in  any  of  my 
books.  They  seem  to  have  been  in  exist¬ 
ence  for  more  than  a  quarter  of  a  century 
prior  to  1900  and  for  several  years  there¬ 
after.  Did  they  just  disappear,  evolve  into 
another  company,  or  what?  I  would  ap¬ 
preciate  any  information  of  a  general  na¬ 
ture  that  you  may  have  of  the  company, 
if  and  when  you  find  the  time  in  your 
busy  schedule. 

At  any  rate,  I  have  enjoyed  the  little 
book  and  hope  that  you  will  also.  Per¬ 
haps  you  can  find  a  small  niche  in  your 
vast  library  for  if. 

Enclosed  with  the  letter  was  a  nifty 
little  volume,  the  13th  edition  of  The  New 
Hub  Coin  Book,  the  cover  of  which  is  re¬ 
produced  herewith.  Bearing  the  copyright 
date  of  1905,  the  title  page  noted  that  it 
contained  "complete  lists  of  rare  U.S.  and 
colonial  coins,  fractional  currency,  to¬ 
gether  with  much  miscellaneous  informa¬ 
tion  regarding  coins  and  coinages  both 


American  and  foreign." 

Many  present  readers  are  familiar 
with  B.  Max  Mehl's  Star  Rare  Coin  Encyclo¬ 
pedia,  a  general  value  and  premium  guide 
to  coins,  which  Mehl,  a  Fort  Worth,  Texas 
dealer  of  rare  coins  issued  by  the  millions 
over  a  long  period  of  years.  Less  well 
known  is  Alexander's  publication,  which 
is  one  of  a  number  of  similar  value  guides 
predating  the  Mehl  effort  and  no  doubt  in¬ 
spiring  it. 

After  opening  Bob  Johnson's  package 
I  spent  the  better  part  of  an  hour  looking 
through  this  book  published  over  90  years 
ago.  Some  things  caught  my  eye  and  are 
worth  reiterating  here. 

Take  for  example  the  section  of  gold 
dollars.  Alexander  &  Company  offered  the 
following  prices:  1863  $4.00;  1864  $6.00; 
1865  $3.00;  1866  to  1872  $1.50  to  $2.50;  1875 
$10.00;  1876  $1.75;  and  1877  $1.75.  Further 
"We  pay  the  highest  market  rates." 

This  list  is  reflective  of  the  numismatic 
situation  of  the  time  in  that  collectors  did 
not  aspire  to  acquire  mintmarks.  As 
strange  as  it  may  seem  today,  whether  a 
gold  dollar  had  a  C  (Charlotte),  D  (Dah- 
lonega),  O  (New  Orleans)  or  S  (San  Fran¬ 
cisco)  mintmark  was  of  no  consequence 
and  added  little  if  any  value.  To  be  sure  in 
1893,  Augustus  G.  Heaton  had  published 
his  Treatise  on  Mint  Marks,  which  told  about 
such  things,  but  the  circulation  was  rather 
limited,  and  what  popularity  there  was  did 
not  extend  deeply  outside  of  the  silver  se¬ 
ries.  In  fact,  it  was  not  until  a  few  years  af¬ 
ter  this  Hub  Coin  Book  was  published  that 
the  low-mintage  1909-S  V.D.B.  Lincoln  cent 
was  released,  caused  a  sensation,  and  all  of 
a  sudden  just  about  everyone  became 
mintmark  conscious. 

Readers  of  our  Bowers  and  Merena 
auction  catalogues  know  that  we  have  al¬ 
ways  felt  strongly  that  such  gold  dollars  as 


1863  and  1864  are  really  rare,  although  in 
the  1990s  they  have  been  lost  in  the  shuffle 
of  other  things.  Sometimes  it  is  interesting 
to  see  what  our  predecessors  thought  to  be 
valuable.  It  is  poignant  to  know  that  the 
most  desired  gold  dollar  today,  as  in  1905, 
is  the  famous  1875.  However,  today  the 
second-most  desired  gold  dollar  in  1905, 
the  rare  1864,  is  not  well  known,  and  the 
same  goes  for  the  1863.  In  1905  on  the  retail 
coin  market  you  could  have  bought  an 

1864  gold  dollar  and  an  1856  Flying  Eagle 
cent  for  about  the  same  price.  Today  in 
1998,  a  "nice"  1856  Flying  Eagle  cent,  say 
AU  or  finer,  costs  the  best  part  of  $10,000, 
while  an  AU  1864  gold  dollar  is  apt  to  sell 
for  less  than  $2,000. 

On  page  44  in  the  Alexander  &  Co. 
catalogue,  under  the  heading  of  "Nickel 
Five  Cent  Pieces,"  we  have  this  terse 
statement:  "1883  Without  word  CENTS 
are  generally  supposed  to  command  a 
premium.  They  do  not."  At  the  time,  this 
particular  nickel  was  one  of  the  most  fa¬ 
mous  of  all  American  issues,  for  the  pub¬ 
lic  thought  the  Mint  had  made  a  mistake 
(which  it  did)  and  would  call  all  speci¬ 
mens  in,  upon  which  instance  they 
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A  Nifty  Little  Book  from  Years  Ago 


by  Q.  David  Boivers 


would  arise  to  immense  value.  This  did 
not  happen. 

Some  of  the  pages  of  engraved  plates 
in  the  book  are  quite  well  done,  and  we  il¬ 
lustrate  several  here. 

Responding  to  Bob  Johnson's  ques¬ 
tion  about  the  firm,  Sigmund  D.  Alexander 
was  the  man  behind  Alexander  &  Com¬ 
pany.  Born  in  Boston  on  March  16,  1864,  he 
entered  the  bullion  and  coin  exchange 
trade  and  insurance  business  in  the  1890s. 
For  a  long  time  he  claimed  to  have  been  es¬ 
tablished  in  1863,  which  would  have  been 
difficult  to  envision  as  he  was  born  in  1864! 
However,  Alexander  seems  to  have  been 
the  successor  in  certain  interests  to  William 
von  Bergen,  a  Boston  coin  dealer  who  is¬ 
sued  a  similar  premium  guide,  and  per¬ 
haps  von  Bergen  was  established  in  1863. 
(Much  could  be  written  about  von  Bergen, 
by  the  way;  he  is  one  of  about  1,001  early 
numismatists  who  are  relatively  unchron¬ 
icled  in  modem  literature.) 

Sigmund  Alexander  had  a  literary 
turn  of  mind  and  wrote  several  plays  in¬ 
cluding  operettas  and  plays  for  children. 
One  of  his  productions  featured  Madame 
Rhea  at  the  Globe  Theatre  in  Boston.  How¬ 
ever,  this  talent  with  the  pen  or  typewriter 
did  not  extend  to  numismatics,  for  his 
name  is  not  found  on  any  reference  books 


of  B.  Max  Mehl,  who  had  recently 
died,  noting  in  part: 

Bom  in  Lithuania  in  1884,  Mehl 
came  to  the  United  States  in  1893.  At 
10  he  was  already  a  collector  of  cigar 
bands,  then  stamps,  soon  coins.  The 
latter  was  a  springboard  for  a  career 
without  parallel  as  a  professional  nu¬ 
mismatist.  As  earlv  as  1904  Mehl  pub¬ 
lished  a  Hub  Coin  Book  with  price 
listings  of  coins.  From  this  small  be¬ 
ginning  stemmed  a  stream  of  the 
most  outstanding  auction  sale  cata¬ 
logues  ever  presented  in  the  numis¬ 
matic  field.  He  joined  the  American 
Numismatic  Association  July  1, 1903. 
Well,  Mehl  never  published  a  book 
under  the  Hub  Coin  Book  title  (so  far  as  we 
know),  but  at  least  readers  of  the  account 
knew  what  was  meant.  In  a  somewhat  re¬ 
lated  circumstance  an  outfit  known  as 
Weaman  Brothers  published  years  ago 
something  called  the  Hupp  Coin  Book,  a 
misleading  title  which  capitalized  on  the 
sound  of  the  name. 

By  way  of  peripheral  connection  we 
might  also  mention  that  William  von 
Bergen  traded  as  the  Numismatic  Bank  in 
Boston,  and  years  later  Mehl,  never  one  to 
overlook  someone  else's  good  ideas,  styled 
himself  as  the  Numismatic  Bank  of  Texas. 


or  research  works  in  our  hobby. 

By  1910  we  find  him  removed 
from  his  214  Washington  Street  ad¬ 
dress  and  located  at  33  Devonshire 
Street  and  also  16  State  Street  in 
Boston.  In  the  same  year  on  Octo¬ 
ber  10th  he  conducted  his  "Fourth 
Mail  Auction  Sale."  A  glance  at 
handy  copy  of  Martin  Gengerke's 
American  Numismatic  Auctions 
study  reveals  that  Alexander  con¬ 
ducted  the  following  sales: 

Sale  1:  March  14,  1904.  416 
lots.  Catalogue  of  16  pages. 

Sale  2:  October  31, 1904.  297 
lots.  Catalogue  of  4  pages. 


Sale  3:  November  27,  1905. 
304  lots.  Catalogueof  11  pages. 

Sale  4:  October  10,  1910.  335 
lots.  Catalogue  of  12  pages. 

Sale  5:  March  14, 1911.440  lots. 
Catalogue  of  14  pages. 

Alexander's  death  occurred  at 
his  home  in  Brookline,  MA,  on  Janu¬ 
ary  5, 1912,  at  the  age  of  48. 

By  that  time  the  term  Hub  Coin 
Book  had  taken  on  generic  proportions, 
and  the  title  was  to  linger  for  many 
years.  In  November  1957  in  The  Numis¬ 
matist,  Abe  Kosoff  wrote  a  reminiscence 
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Numismatic  Books  for  Sale 

at  special  discount  prices 


Books,  Books  &  More  Books 
ENJOYABLE  AND  USEFUL 
All  at  discount  prices! 

Books  are  the  key  to  collecting  pleasure 
and  success!  Although  it  may  cost  very  little, 
your  numismatic  library  will  be  one  of  your 
most  valuable,  enjoyable,  and  useful  possessions. 

On  the  pages  to  follow  we  offer  you 
dozens  of  great  titles. 

DISCOUNTS!  Each  and  every  book 
title  in  this  section  is  offered  at  a  10%  dis¬ 
count  from  the  list  price;  or,  if  the  list  prices 
of  the  books  in  your  order  total  $100  or  more, 
take  a  20%  discount!!! 

GUARANTEE:  Don't  forget,  each  book 
we  offer  comes  with  a  guarantee  of  satisfac¬ 
tion.  You  have  30  days  to  be  sure  it  is  every¬ 
thing  you  hoped  for,  or  your  money  back! 

NEW  TITLES 

First  time  listed!  One  of  our  favorite 
writers  on  the  numismatic  scene,  Gerald 
Tebbens,  has  a  delightful  new  work  in  print, 
Gerald  Tebbens'  Coin  Lore.  These  collected  es¬ 
says  by  the  popular  Coin  World  columnist  are 
certain  to  provide  several  hours  of  easy  and 
informative  reading  on  various  subjects.  224 
pages,  42  chapters-stories,  softbound.  Stock 
No.  BTE-800.  List  price  $22. 

First  time  listed!  The  Smart  Collector, 
compiled  by  the  editors  of  Coin  World.  A 
handy  254-page  commentary  on  various 
American  series,  arranged  by  denomination 
from  the  half  cent  to  $20  gold,  plus  "Collect¬ 
ing  Type  Sets."  General  information  is  given 
concerning  each  design,  followed  by  "What 
Will  It  Cost?"  (a  commentary  on  the  cost  of 
forming  a  collection  of  the  specialty  in  cer¬ 
tain  grades)  and  "Fast  Facts"  (basic  informa¬ 
tion  on  weight,  diameter,  etc.).  A  useful  addi¬ 
tion  to  a  general  library.  Softbound.  Stock 
No.  BCW-700.  List  price  $22. 

Soon  to  be  released!  As  you  read  these 
words,  we  expect  to  be  shipping  our  first  cop¬ 
ies  of  Dave  Bowers'  latest  book,  American  Nu¬ 
mismatics  Before  the  Civil  War  1760-1860:  Em¬ 
phasizing  the  story  of  Augustus  B.  Sage,  a  432- 
page  hardbound  title  that  we  believe  you'll 


find  to  be  absolutely  fascinating  reading.  See 
our  ad  on  page  90. 

An  "Oldie  but  Goodie"!  Not  a  new  title, 
but  new  to  our  listings.  This  is  a  much-loved 
"goodie"  from  the  past:  United  States  Numis¬ 
matic  Literature:  Volume  11,  20th-Century  Auction 
Catalogues,  by  John  W.  Adams.  Published  by 
George  F.  Kolbe,  1990,  in  a  limited  edition  of 
just  500  copies.  Nearly  out  of  print!  This  mas¬ 
terful  work  by  one  of  America's  best  known 
scholars  in  our  field  makes  us  all  wish  that  Mr. 
Adams  would  sell  his  highly  successful  Boston 
securities  brokerage  firm  and  devote  his  full 
time  to  numismatic  scholarship!  You'll  read 
about  auctioneers  who  were  prominent  in  the 
1900-1950  era,  plus  some  up  to  1975,  with  their 
catalogues  each  described  in  detail  and 
"graded"  by  content.  Biographies  of  the  firms' 
founders  are  given,  including  such  names  as 
Mehl,  Raymond,  New  Netherlands,  Hesslein, 
Stack,  Kagin,  Elder,  Bolender,  Katen,  and  more. 
An  absolutely  essential  book  for  anyone  inter¬ 
ested  in  the  history  of  numismatics.  418  pages, 
deluxe  hardbound  with  two-color  printing,  il¬ 
lustrated  with  line  drawings,  serially  num¬ 
bered.  Stock  No.  BAD-724.  List  $125. 

PLACE  YOUR  ORDER  TODAY! 

Ordering  is  as  simple  as  A-B-C:  Just  fax 
or  mail  me  your  order  with  your  check  (by 
mail)  or  credit  card  information  (mail  or  fax). 
Or,  easier  yet,  just  telephone  me  at  1-800-222- 
5993,  give  me  the  stock  numbers  of  the  books 
you  want,  and  I'll  add  up  the  list,  give  you 
your  best  discount,  and  send  you  the  books 
with  an  itemized  invoice. 

Lots  of  enjoyment  awaits  you  as  soon  as 
you  open  your  shipment! 


P.S.  Congratulations  to  our  Contest  Win¬ 
ners!  Thanks  to  all  who  participated  in  our 
contest  "Guess  How  Many  Numismatic  Titles 
Dave  Has  Written."  See  more  in  our  next  issue 
of  The  Coin  Collector. 


The  Correct  Answer! 

We  recently  received  a  letter  from  Lee 
Surface  who  writes: 

"By  purest  coincidence,  I  have, 
just  today,  come  up  with  a  solution  for 
the  coin  puzzle  (see  RCR,  No.  123, 
page  17).  The  only  problem  is  that  my 
solution  requires  three  of  the  coins  to 
be  put  in  a  stack.  The  puzzle's  instruc¬ 
tions  do  not  prohibit  stacking,  but 
there  might  be  some  disagreement  as 
to  whether  a  'pile'  of  coins  can  be  con¬ 
sidered  a  row.  I  don't  know.  Still,  this  is 
the  only  answer  I  can  come  up  with, 
and  I've  enclosed  it  for  your  enjoy¬ 
ment.  It  would  be  tedious  for  you  to 
have  to  decipher  a  written  description, 
so  I've  enclosed  a  drawing  which  is,  1 
hope,  self-explanatory.  If  there  is  an¬ 
other  solution,  I  would  certainly  enjoy 
seeing  it;  my  brain  is  twisted  on  this 
one." 

Below  is  the  diagram  he  sent 
along  with  his  letter. 
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Hardbound. 
Stock  No. 
BAD-724. 
List  $125.00 


Hard  bound. 
Stock  No. 
BAk-744 
List  $14.45. 


United  States 

Numismatic 

Literature 

Vol.  II:  20th-Century 
Auction  Catalogues 

By  John  W.  Adams 
An  impressive  reference 
books.  The  author  has  stud¬ 
ied  sales  held  by  major  U.S. 
auction  firms  of  the  1900-1950 
era.  418  pages. 


Softbound. 
Sloik  \<> 
BBM-31 1. 
List  $45.00 


Handbook  of  20th- 
Century  United 
States  Gold  Coins 

By  David  Akers 
Much  worthwhile  informa¬ 
tion  about  Saint-Gaudens 
and  Pratt  $2.50,  $5,  $10,  and 
$20  gold  coins.  184  pages 
Illustrated. 


Softbound. 
Stock  No. 


BHM-402. 
List  $14  45 


Books  for  Sale 


A  Buyer's  and 
Enthusiast's  Guide  to 
Flying  Eagle  and 
Indian  Cents 

B  i/  Q.  David  Bowers 
Meet  each  and  every  Fly¬ 
ing  Eagle  and  Indian  cent 
through  the  pages  of  this  fas¬ 
cinating  book.  This  book,  if 
you  read  it,  will  make  you  an 
expert.  541  pages,  profusely 
illustrated. 


Hardbound. 
Stock  No. 
KHM-H02. 
List  $84.45 


Encyclopedia  of 
Automatic  Musical 
Instruments 

By  Q.  David  Bowers 
First  printed  in  1972,  this 
book  has  become  the  stan¬ 
dard  reference  on  old-time 
automatic  music  makers.  If 
you  like  music  or  nostalgia, 
you'll  love  this  book.  1,008 
pages,  illustrated. 


A  Buyer's  Guide  to 
Silver  Dollars  and 
Trade  Dollars  of  the 
United  States 

By  Q.  David  Bowers 
Second  Edition.  A  treasure 
trove  of  information  on  these 
popular  series.  Updated  in¬ 
formation  with  1997  prices 
for  every  date  and  mintmark. 
304  pages,  illustrated 


Hardbound 
Stock  No. 
BBM-1X). 
Lilt  $54  45 


The  History  of  U.S. 
Coinage 
By  Q.  David  Bowers 
Covers  all  American  series 
from  colonials  to  territorial 
gold,  half  cents  to  $20  gold. 
Equivalent  to  a  university' 
course  in  coins,  and,  probably, 
would  cost  $5,000  or  more  if 
such  a  course  were  available!, 
572  pages,  illustrated. 
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Complete  Guide  to 
Liberty  Seated 

Half  Dimes 
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By  At  Blythe 

Everything  the  interested 

By  Q.  David  Bowers 
( foreword  fa  David  Akers) 

collector  needs  to  know' 
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Describes  each  type  of 

about  halt  dimes.  168  pages,  softbound.  Stock  United  btates  gold  coin  trom 

Softbound. 
Stock  No. 
BBL-105. 
List  $24.45. 


illustrated. 


No.  BBM-350 
List  $1145. 
Hardbound.  Stock 
No.  BBM-351. 
List  $14.95 


1795  onward.  A  highlv  use¬ 
ful  book  for  the  gold  enthu¬ 
siast.  122  pages,  illustrated. 
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Hardbound. 
Stock  No. 
BBM-404. 
List  $54.95. 


American  Coin 
Treasures  and 
Hoards 

by  Q.  David  Bcnvers 

(introduction  fa  Kenneth  Bressett). 

T wenty-two  profusely  illus¬ 
trated  chapters  are  filled  with 
stories  of  treasures  hidden, 
lost,  found,  and  some  wait¬ 
ing  to  be  found.  456  pages, 
profusely  illustrated. 


Softbound. 
Stock  No. 
BBM-401. 
List  $24.45 


Collecting  Coins  and 
Making  Money  A 
Peek  at  the  19th 
Century 

New  introduction  fa  Q  PiiviJ  Btmers 
In  this  delightful  book  we 
have  reprinted  some  of  our 
favorite  articles  printed  in  the 
19th  century.  A  lot  of  fun, 
informative  reading.  192 
pages,  illustrated. 
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The  ANA  Centen¬ 
nial  History 

by  Q.  David  Btnvers 
A  two-volume  book  on  the 
history  of  the  American  Nu¬ 
mismatic  Association  from 
1891  to  date.  1,768  pages,  illus- 
Hard  bound.  trated. 

Stock  No. 

BAN-710. 

List  $159.00. 


Commemorative 
Coins  of  the 
United  States 


Softbound. 
Stock  No.  BBM-308 

list  $34.45 

Hardbound.  Stock 
No.  BBM-308A. 
List  $49.95 


Commemorative  Coins 
of  the  U.S.:  A  Com¬ 
plete  Encyclopedia 
Bu  Q.  David  Bowers 
A  one-of-a-kind  resource. 
Multiple  pages  on  every  clas¬ 
sic  commemorative  coin  and 
previously  unpublished  infor¬ 
mation  about  rarity,  market 
analyses,  etc.!  768  pages,  illus¬ 
trated. 


Numismatist's 
"Companion"  Books 
Each  book  in  the  "Com¬ 
panion"  series  is  edited  by 
QDB  and  contains  interest¬ 
ing  articles  by  various  au¬ 
thors.  Delightful  and  infor¬ 
mative  reading.  Softbound, 
3-1/2  by  8-1/2  inches. 

Numismatist's 
B  edside  Compa  nion 

Slock  No.  BBM-200.  List  $12.95. 

Numismatist's 

Countryside 

Companion 

Slock  No  BBM-207.  List  $1195. 

Numismatist's 

Downtown 

Companion 

Slock  No.  BBN1-208.  Lisl  S12.95. 

Numismatist's 
Lakeside  Companion 

Stock  No.  BBM-202.  List  512.95. 

Numismatist's 
Topside  Companion 

Stock  No.  BBM-204.  List  S12.95. 

Numismatist's 
Traveling  Companion 

Stock  No.  BBM-210.  List  512.95. 

Numismatist's 
Weekend  Companion 

Stock  No.  BBM-208.  List  $12.95. 
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Numismatic  Books  for  Sale 


U.S.  Coins  by  Design 
Types:  An  Action  Guide 
for  the  Collector  and 
Investor 

By  Q.  David  Bowers 
Valuablefor  the  type  collec¬ 
tor.  248  pages,  illustrated. 
Softbound.  Stock  No.  BBM-307. 
List  $9.95 

U.S.  Copper  Coins:  An 
Action  Guide  for  the 
Collector  and  Investor 

By  Q.  David  Bowers 
All  U.S.  coppers  are  de¬ 
scribed  in  detail.  176  pages,  il¬ 
lustrated. 

Softbound.  Stock  No.  BBM-302. 
List  $9.95 

U.S.  3<t  and  5C  Pieces:  An 
Action  Guide  for  the 
Collector  and  Investor 

By  Q.  David  Bowers 
An  inside  view  of  these  se¬ 
ries.  168  pages,  illustrated. 
Softbound.  Stock  No.  BBM-303. 
List  $9.95 


A  (  ui1» ms 
I  hi  every  at  the 
Muladdphla 
Mint 


Bowers  and 
Merena's  Little 
Editions 

A  series  of  monographs  on 
a  variety  of  coin-related  top¬ 
ics,  from  famous  figures  to 
studies  on  popular  series  to 
investigative  reports. 

A  Curious  Thievery  at 
the  Philadelphia  Mint 
by  A. L.  Drummond 
Stock  No.  BLE-501.  List  $5.95. 

A  Review  of  the  Com¬ 
memorative  Coin  Market 
by  Q.  David  Bowers 
Stock  No.  BLE-502.  List  $5.95. 
The  Curious  Case  of  the 
Coin  Collectors  Kline 
by  Dr.  Joel  ].  Orosz,  NLG 
Stock  No.  BLE-503.  List  $5.95. 
Woodward's  Sale  of  the 
John  F.  McCoy  Collection 
by  Q.  David  Bowers 
Stock  No.  BLE-504.  List  $5.95. 


Hardbound. 
Stock  No. 
BCA-600 
List  $50.00 


The  Copper  Coins 
of  Vermont 

By  Tony  Carlotto 
Published  bv  the  Colonial 
Coin  Collectors  Club  this 
book  is  packed  with  illus¬ 
trations  and  fascinating  tid¬ 
bits  including  information 
about  rari tv,  known  grades, 
etc.  218  pages,  illustrated. 


Hardbound. 
Stock  No. 
BAN-711. 
List  $65 


The  American 
Numismatic  Asso¬ 
ciation  Anthology 

Edited  by  Carl  WA. 

Carlson  &  Michael  Hodder 
A  companion  to  the  two- 
volume  ANA  Histon/.  Re¬ 
search  articles,  mostly  of  a 
specialized  nature,  bv  some 
of  the  hobby's  leading  fig¬ 
ures.  372  pages,  illustrated. 


Louis  K.  Kliasbcrp 

❖ 

King  of  Coins 


Hardbound. 
Stock  No. 
BBM-146A. 
List  $62.50 


United  States  Gold  Coins 

Ao  Qiuuatcd  Hn-.orr 


Hardbound. 
Stock  No. 
BBM-135. 
List  $57.95 


Hardbound. 
Stock  No. 
BBM-140. 
List  $29.00 


Louis  E.  Eliasberg, 
Sr.  King  of  Coins 

By  Q.  David  Bowers 
'  A  wonderful  book  chroni¬ 
cling  the  life  of  this  magnifi¬ 
cent  collector  and  his  equally 
fascinating  collection  which, 
when  sold,  realized  $44  mil¬ 
lion!  176  pages,  illustrated. 
Second  printing. 


A  Nunu vu.Uk-  ln<|iury 


Hardbound. 
Stock  No. 
BBM-422. 
List  $49.95 


Waterford  Water  Cure 

By  Q.  David  Bowers 
A  somewhat  arcane,  but 
fascinating  inquiry  into 
counterstamped  coins  of  the 
mid  1800s.  We'll  make  this 
daring  guarantee:  if  you  buy 
this  book  and  don't  enjoy  it, 
let  Dave  know  within  30 
days,  a  refund  will  be  sent, 
and  you  can  keep  the  book 
free!  224  pages,  illustrated. 


Standing 

Liberty 

Quarters 


Softbound. 
Stock  No. 
BCL-700. 
List  $24.95 


Standing  Liberty 
Quarters 

By  J.H.  Cline 
A  comprehensive  guide  to 
this  popular  series  by  an  ac¬ 
knowledged  expert  (whose 
reference  collection,  bv  the 
way,  we  had  the  honor  of 
showcasing  at  auction  a  few 
years  ago).  175  pages,  illus¬ 
trated. 


U.S.  Gold  Coins:  An 
Illustrated  History 

By  Q.  David  Bowers 
The  definitive  work  on 
American  gold  coins.  When 
Secretary  of  the  Treasury 
James  Baker  wanted  to  know 
about  gold  coins,  he  con¬ 
sulted  this  book.  Award  win¬ 
ner.  415  pages,  illustrated 
with  color  plates. 


WALTER  BREEN'S 

COMPLETE 

ENCYCLOPEDIA 

- op - 

tJ.S.  AND  COLONIAL 


COINS 


Hardbound. 
Stock  No. 
BBR-764. 
List:  $125.00 


Walter  Breen's 
Complete  Encyclo¬ 
pedia  of  U.S.  and 
Colonial  Coins 

The  master  source,  the 
fountainhead  of  information 
gather  over  a  long  period  of 
years  by  one  of  America's 
most  highly  acclaimed  nu¬ 
mismatic  researchers.  754 
pages,  illustrated. 


Virgil  Brand:  The 
Man  and  His  Era, 
Profile  of  a  Numis¬ 
matist 

By  Q.  David  Bowers 
This  award-winning  vol¬ 
ume  details  the  almost  unbe¬ 
lievable  life  of  Virgil  Brand 
who  assembled  the  largest 
coin  collection  of  all  time.  248 
pages,  illustrated. 


Softbound. 
Stock  No. 
BBR-765. 
List  $29.95 


Walter  Breen's 
Encyclopedia  of 
U.S.  and  Colonial 
Proof  Coins 

Revised  edition.  Details 
Proof  coin  manufacture,  char¬ 
acteristics  of  various  styles  of 
Proofs,  etc.  Year-by-year 
analysis.  Detailed  discussions 
of  Proof  sets  and  much,  much 
more.  338  pages,  illustrated. 


United  Corns 


Softbound. 
Stock  No. 
BCW-700. 
List  $22.00 


The  Smart  Collector 

By  the  Editors  of  Coin  World 
A  handy  commentary. 
General  information  is  given 
concerning  each  design,  fol¬ 
lowed  by  "What  Will  It 
Cost?"  (a  commentary  on  the 
cost  of  forming  a  collection 
of  the  specialty)  and  "Fast 
Facts"  (basic  information). 
254  pages,  illustrated. 


Take  advantage  of  our 
special  discounts  on  these 
great  books 

If  your  book  order  totals  up  to  $100  in  list 
prices,  takea  10%  discount  off  the  entire  amount. 
If  your  order  totals  over  $100,  take  a  20%  dis¬ 
count.  (Discounts  do  not  apply  to  merchandise 
already  offered  at  special  prices.) 
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Books  for  Sale 


Hardbound. 
Stock  No. 
BCR-271. 
List  $45.00 


Early  Coins  of 
America 

By  Sylvester  S.  Crosby 
One  of  the  greatest  Ameri¬ 
can  numismatic  books,  this 
volume  appeared  in  1875  and 
has  never  been  superseded. 
Standard  reference  on  colo¬ 
nial,  state,  and  early  Ameri¬ 
can  coins.  378  pages,  illus¬ 
trated.  Durst  reprint. 


Softbound. 
Stock  No. 
B  DO- 500. 
List  $34.45 


America's  Money 
America's  Story 
By  Richard  Doty 
Experience  the  fascinating 
evolution  of  America's  mon¬ 
etary  system  from  one  of  the 
most  respected  numismatic 
scholars  in  the  world.  244 
pages,  illustrated. 


Spiral  bound. 
Stock  No.  BFE- 
300.  List  $24.95 
Leatherette.  Stock 
No.  BFE-301. 
List  $24.95 


c£i±4ie> 

Guide  (®  LI.S. 
Commemorative 

COINS 


Snttbnund. 
Stock  No. 
BBM-309 
List  $14.95 


Spiral  bound. 
Stock  No. 
BFI-115. 
List  $10.00 


Bill  Fivaz's  Counter¬ 
feit  Detection  Guide 

By  Bill  Fivuz 

A  handv  pocket-sized  ref¬ 
erence,  designed  to  enable 
you  to  recognize  genuine 
pieces,  with  the  potential  to 
save  (or  make)  you  money 
when  purchasing.  52  pages, 
illustrated. 


Hardbound. 
Stock  No. 
BBM-145 
List  $29.95 


rmiiiiuit 


mcmmius  mu  :<*;? 
ter  m 


Spiral  bound. 
Stock  No. 
BFI-114. 
List  $19.95 


Cherrypickers' 
Pocket  Guide, 

Top  150 

By  Bill  Fivaz  and  J.T. 
Stanton 

The  150  most  interesting 
varieties  described  in  a 
handy,  spiral  bound  volume 
that  will  fit  in  a  coat  pocket. 
220  pages,  illustrated. 


Softbound. 
Stock  No. 
Bl  \  H51 
List  $29.95 


Take  advantage  of  our 
special  discounts  on 
these  great  books 

If  your  book  order  totals  up  to  $100  in  list 
prices,  take  a  10%  discount  off  the  entire 
amount.  If  your  order  totals  over  $100,  take  a 
20%  discount.  (Discounts  do  not  apply  to 
merchandise  already  offered  atspecial  prices.) 


LINCOLN 

CENTS 


The  Top  100  Morgan 
Dollar  Varieties:  The 
VAM  Keys 

By  Michael  S.  Fey,  Ph.D 
and  Jeff  Oxman 
A  synopsis  of  the  top  100 
most  popular  Morgan  dollar 
varieties.  Excellent  for  those 
who  wish  to  "cherrypick" 
their  collection  for  valuable 
die  varieties.  137  pages,  illus¬ 
trated. 

Basic  Guide  to 
United  States 
Commemorative 
Coins 

By  Michael  Hodder  and  Q. 
David  Bowers 
A  fact-filled  action  guide  to 
commemorative  coins.  165 
pages,  illustrated. 


The  Norweb 
Collection:  An 
American  Legacy 

By  Michael  /.  Hodder  &  Q. 
David  Bou’ers 
The  story  of  the  Norweb 
Collection,  and  its  formation 
over  several  generations.  288 
pages,  illustrated. 


Investing,  Collecting 
&  Trading  in 
Certified 

Commemoratives 
By  Harry  Laibstain 
A  guide  to  market  avail¬ 
ability  of  various  issues  in 
various  grades. 


Softbound. 
Stock  No. 
BLA-107. 
List  $43.95 


Complete  Guide  to 
Lincoln  Cents 

By  David  Lange 
Everything  you  need  to 
know  about  this  series.  392 
pages,  illustrated.  Highly  ac¬ 
claimed  and  with  enough  in¬ 
formation  for  two  books! 


Tw>4roi  IV« 


Spiralbound. 
Stock  No. 
BLL-441) 
List  $24.95 


Longacre's  Two- 
Cent  Piece:  1864 
Attribution  Guide 

By  Frank  Leone 
Every  idiosyncracy  of  the 
two-cent  piece  has  been 
studied  by  this  well-known 
author.  Offers  hours  of  en¬ 
joyment  attributing  your 
collection.  248  pages. 


Softbound. 
Stock  No. 
BNir-100. 
List  $19.95 


Rare  Coin  Review 
1969-1994:  An  Anno¬ 
tated  Index  of  the 
First  100  Issues 

By  Ken  Lowe 

A  collector's  guide  to  the 
title  subject.  (Thanks,  Ken, 
for  writing  this!)  93  pages. 


Hardbound. 
Stock  No. 
BC  0-300 
List  $44.00 


The  Gobrecht  Journal, 
Collective  Vol.  4 
Edited  by  Dr.  John  kV. 
McCloskey 

A  collection  of  articles  from 
recent  years  from  the  journal 
of  the  Liberty  Seated  Collec¬ 
tors  Club.  Full  of  research 
information,  market  data, 
collecting  insights  and  more. 
600  pages,  illustrated. 


Hardbound. 
Stock  No. 
BNE-7%. 
Li*t  $50.00 


United  States 
Copper  Cents 
1816-1857 

By  Howard  R.  Newcomb 
The  standard  reference 
book  on  die  varieties  of  cop¬ 
per  cents  of  the  period.  312 
pages,  illustrated  with  line 
cuts. 


See  our  inside  front 
cover  of  this  issue  of  the 
Rare  Coin  Review  for  a 
very  special  book  offer! 
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I,  Numismatic  Books  for  Sale 


Hardbound. 
Stock  No. 


The  Early  Paper 
Money  of  America 

By  Eric  P.  Newman 
The  source  for  early  Ameri¬ 
can  paper  money  collectors 
including  comprehensive  in¬ 
formation  on  every  issue.  480 
pages,  illustrated. 


Softbound. 
Stock  No. 


BNE-500. 
List  $75.00 


Hardbound. 
Stock  No. 
BOV-100. 
List  $59.95 


Hardbound. 
Stock  No. 
BPO-IOO. 
List  $79.00 


Softbound. 
Stock  No. 
BRA-511. 
List  $12.95 


Softbound. 
Stock  No. 
BRU-725. 
List  $47.95 


BRU-414. 
List  $10.95 


Early  Half  Dollar 
Die  Varieties  1794- 
1836 

By  Al  C.  Overton 
Edited  by  Don  Parsley 
The  standard  reference  on 
the  series,  a  "must-have" 
book.  Photographs  of  die  va¬ 
rieties  include  new  discov¬ 
ery  pieces  enlarged  two  di¬ 
ameters.  710  pages. 


U.S.  Patterns  and 
Related  Issues 

By  Andrew  W.  Pollock  III 
*  'Foreword  by  Q.  David  Bowers 
Standard  work  on  the  se¬ 
ries,  with  much  information, 
price  data,  etc.,  not  available 
in  any  other  volume.  Award 
winner.  A  must  for  every  ad¬ 
vanced  library.  524  pages,  il¬ 
lustrated. 


United  States 
Clad  Coinage 

By  Ginger  Rapsus 
This  interesting  study  dis¬ 
cusses  the  end  of  silver  coin¬ 
age,  the  composition  of  the 
new  clad  coins,  and  gives 
mintage  figures  for  all  issues 
and  dates.  174  pages,  illus¬ 
trated. 


Spiral  bound, 
Stock  No. 
BSU-300. 
List  $32.00 


Hardbound. 
Stock  No. 
BSO-752. 
List  $60.00 


Hardbound. 
Stock  No. 
BSH-100. 
List  $50.00 


Standard  Catalog  of 
U.S.  Tokens  1700-1900 

By  Russell  Rulau 
Contains  thousands  of  list¬ 
ings  and  photographs,  rarity 
ratings,  and  just  about  ev¬ 
erything  else  you  need  to 
know  to  buy,  sell,  collect,  en¬ 
joy,  and  appreciate  United 
States  tokens. 


Softbound. 
Stock  No. 
BSW-742. 
List  $29.95 


Photograde 

By  James  F.  Ruddy 
Designated  an  official 
grading  guide  by  the  ANA. 
224  pages,  illustrated.  Tid¬ 
bit:  Did  you  know  that  at 
one  time  this  was  the  most- 
requested  book  in  the  De¬ 
troit  Public  Library  system? 
It  is  true!  Now  in  its  18th 
edition,  224  pages. 


Softbound. 
Stock  No. 
BTA-404. 
List  $19.95. 


Standard  Guide  to 
the  Lincoln  Cent 

By  Dr.  Sol  Taylor 
Packed  with  new,  up¬ 
dated  information  on  ev¬ 
ery  coin  in  the  series.  Over 
300  pages,  illustrated. 


Penny  Whimsy 

By  William  S.  Sheldon 
A  reprint  from  Lorraine 
Durst  of  this  classic  text,  the 
first  in  the  American  series 
to  combine  detailed  numis¬ 
matic  die  descriptions  with 
history,  collecting  informa¬ 
tion,  opinions,  all  in  all  a  de¬ 
lightful  mixture.  340  pages, 
illustrated. 


Bust  Half  Fever 
1807-1836 

By  Edgar  E.  Souders 
A  highly  interesting  book 
covering  all  die  varieties,  the 
background  of  the  series, 
grading  collecting,  etc.  330 
pages. 


U.S.  Error  Note 
Encyclopedia 

By  Stephen  M.  Sullivan 
This  new  book  illustrates 
many  different  types  of  cur¬ 
rency  errors.  A  great  guide 
for  answering  frequently 
asked  questions  about  cur¬ 
rency  errors  and  giving  a 
view  of  market  values.  431 
pages,  illustrated. 


Encyclopedia  of  U.S. 
Silver  &  Gold 
Commemorative 
Coins  1892-1989 

By  Anthony  Swiatek  & 
Walter  Breen 

An  updated  version  of  this 
well-known  and  highly  re¬ 
garded  classic.  386  pages, 
illustrated. 


<2>inw)f1d0 

Coin  Lore 


Softbound. 
Stock  No. 
BTE-800. 
List  $22.00. 


Coin  Lore 

By  Gerald  Tebbens 
Collected  essays  by  this 
popular  Coin  Lore  colum¬ 
nist.  Easy,  informative 
reading  on  about  as  many 
various  subjects  as  there 
are  chapters  in  the  book: 
42.  224  pages. 


Softbound. 
Stock  No. 
BTO-100. 
List  $19.95 


The  Complete 
Guide  to  Franklin 
Half  Dollars 

By  Richard  Tomaska 
The  first  book  devoted 
solely  to  the  Franklin  half 
dollar  series.  Includes  date- 
by-date  analysis,  plus  grad¬ 
ing  information,  rarity  esti¬ 
mates,  and  more.  240  pages, 
illustrated. 


Softbound. 
Stock  No. 
BRH-200. 
List  $29.95 


Official  Guide  to 
Coin  Grading  and 
Counterfeit  Detection 

Edited  by  Scott  A.  Travers 

Introduction  by  Q.  David  Bowers 

Explains  and  illustrates 
the  standards  for  grading 
Mint  State  coins,  plus  in¬ 
formation  on  counterfeits, 
forgery,  cleaning,  and 
more.  324  pages,  illustrated 


Take  advantage  of  our 
special  discounts  on 
these  great  books 

If  your  book  order  totals  up  to  $100  in  list 
prices,  takea  10%  discount  off  the  entire  amount. 
If  your  order  totals  over  $100,  take  a  20%  dis¬ 
count.  (Discounts  do  not  apply  to  merchandise 
already  offered  at  special  prices.) 
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Softbound. 
Stock  No. 
BVA-710. 
List  $79.95 


Softbound. 
Stock  No. 
BWI-818. 
i  ist  s:mh) 


N..  CW...  M.  » 
(*«4J 

tsto-w* 


OS 


Softbound. 
Stock  No.  BVVl-814. 
List  $19.95 
Hardbound. 
Stock  No.  BWI-815. 
List  $31.95 


JOHA.SS  UAIIH.il  S  KKICU 
Ux  Im  m 

JOM*  Him 


Softbound. 
Stock  No. 
BVV1-900 
List  $12.95 


Comprehensive 
Catalogue  and 
Encyclopedia  of 
Morgan  and  Peace 
Dollars 

By  Leroy  C.  Van  Allen  &  A. 
George  Malli s 
A  brand  new  edition  of  this 
popular  book.  534  pages,  il¬ 
lustrated. 


Gold  Coins  of  the 
Dahlonega  Mint 

By  Douglas  Winter 
Focuses  on  gold  coins  struck 
at  the  Dahlonega  Mint,  in- 
cluding  availability  and  com¬ 
mentary  related  to  striking 
and  die  characteristics.  250 
pages,  illustrated. 


New  Orleans  Mint 
Gold  Coins 

By  Douglas  Winter 
Focuses  on  gold  coins  struck 
at  the  New  Orleans  Mint.  200 
pages,  illustrated. 


John  Reich 

a  numismatic  biography 
By  Stewart  Witham 
An  illustrated  biography 
which  makes  John  Reich,  de¬ 
signer  of  the  1807  Capped 
Bust  coinage,  come  alive.  48 
pages,  illustrated. 


Video. 
Stock  No. 
BVI-110 
List  $29.95 


The  Medal  Maker 

Master  Sculptor  Laura 
Gardin  Fraser 
A  rare  16-minute  1929  vin¬ 
tage  film  (now  in  video) 
show  ing  Laura  Gardin  Fraser 
preparing  the  model  for 
America's  most  prestigious 
sculpture  award. 


Terms  of  Sale 


1.  Any  item  can  be  reserved  by  telephone  Monday 
through  Friday  8:30  a.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department -TOLL-FREE- at  800-222-5993. 
New  Hampshire  residents  use  our  regular  line  603- 
569-5095. 

2.  An  order  blank  has  been  provided  for  your  conve¬ 
nience.  Enclose  your  remittance,  use  our  Collector's 
Account,  or  use  MasterCard,  Visa,  or  American  Ex¬ 
press  (send  all  information  in  raised  print  on  your 
card  including  the  issuing  bank,  and  be  sure  to  sign 
your  order).  Please  list  alternate  choices,  if  possible 
(these  will  only  be  used  if  your  first  choice  has  been 
sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  "same 
type"  for  your  second  choice.  We  will  then  send  a 
coin  of  the  same  design  type  and  of  equal  or  higher 
grade  and  value  if  your  first  choice  has  been  sold 
Please  add  $5  postage  and  handling  for  all  orders 
under$500.  Orders  will  be  sent  insured, either  through 
our  private  carrier  or  the  United  States  Post  Office 

3.  Items  may  lx-  sent  on  open  account  if  credit  has  been 
previously  established.  Interest  will  be  charged  on 
unpaid  accountsattherateof  1,5"..  per  month  (18 per 
annum)  after  30  days.  Layaways  are  available.  (Call 
for  further  details.) 

4.  "ORDER  IT  TODAY,  ENJOY  IT  TOMORROW:" 
Call  our  Direct  Sales  Dept,  before  1  p.m.  Eastern 
time.  Charge  your  order  to  Visa,  Mastercard,  or 
American  Express;  or  if  vou  have  established  credit, 
ask  for  the  coins  on  approval.  We  will  need  your 
street  address  (not  box  address)  for  Federal  Express 
delivery.  This  service  is  FREE  (on  request)  for  or¬ 
ders  of  $500  or  more;  just  $10  for  orders  under  $500. 
Ask  about  our  rates  for  express  book  shipping. 

5.  GUARANTEE:  Anv  item  not  satisfactory  for  anv 
reason,  including  grading,  mav  be  returned  within 
30  days  of  receipt  (coins  certified  by  AN  ACS,  PCGS, 
NGC,  etc.  have  a  return  privilege  of  seven  [7]  days). 
Exceptions:  Bullion  coins,  dealer-to-dealer  transac¬ 
tions,  convention  sales,  or  coins  for  which  the  price 
is  negotiated,  for  which  sales  are  final  Coins  sent  in 
sealed  holders  issued  bv  grading  services  must  be 
returned  untampered  with  and  in  the  same  sealed 
holders  for  the  guarantee  to  be  effective. 

Grading  is  a  subjective  description  that  repre¬ 
sents  the  opinion  of  the  cataloguer  as  to  the  state  of 
preservation  of  a  particular  item  All  such  terms, 
including  adjectival  and  numerical  descriptions  of 
coins  and  paper  money,  are  the  opinion  of  the  cata¬ 
loguer  and  are  not  an  attribution.  No  warranty, 
whether  expressed  or  implied,  is  made  w  ith  respect 
to  such  adjectival  or  numerical  descriptions  which 
can  and  do  vary  among  experts.  Further,  the  inter¬ 
pretation  of  various  published  standards  has  changed 
over  a  period  of  time.  However,  it  has  been  our 
experience  (dating  to  1953)  that  our  conservative 
grading  and  reasonable  prices  have  pleased  count¬ 
less  thousands  of  discriminating  numismatists.  In 
the  process  we  have  built  what  is  probably  the  most 
successful  rare  coin  dealership  in  the  world  today.  Q. 
David  Bowers  is  a  minor  stockholder  in  the  Profes¬ 
sional  Coin  Grading  Service  (PCGS) 


All  items  are  guaranteed  authentic  (any  coin 
proved  to  be  otherwise  will  be  accepted  for  a  re¬ 
fund  of  the  money  paid,  or  a  replacement,  at  our 
option,  without  further  liability). 

6.  Bowers  and  Merena  Galleries  and/or  staff  mem¬ 
bers  are  members  of  the  Professional  Numismatists 
Guild,  American  Numismatic  Association  (life mem¬ 
bers),  the  American  Numismatic  Society’,  and  other 
leading  numismatic  organizations. 

Q.  David  Bowers  served  as  president  of  the 
Professional  Numismatists  Guild  1977-1979  and 
president  of  the  American  Numismatic  Associa¬ 
tion  1983-1985.  Ray  Merena  was  president  of  the 
PNG,  1995-1997.  Other  staff  members  have  like¬ 
wise  been  active  in  the  numismatic  hobbv  and 
profession  for  many  years.  , 

7.  All  coins  are  kept  in  bank  vaults.  We  maintain  no 
over-the-counter  facilities.  We  do  attend  certain 
conventions  and  are  pleased  to  meet  our  clients  in 
person  there.  We  are  as  close  as  your  telephone  or 
mailbox  and  invite  your  inquiries  on  any  numis¬ 
matic  subject  of  interest  to  you. 

8.  As  the  future  is  unknown,  no  guarantee,  implicit 
or  expressed,  is  made  concerning  the  investment 
performance,  quality',  or  merchantability'  of  any  coin, 
or  its  pnce  in  the  future.  Market  prices  are  deter¬ 
mined  by  supply’  and  demand.  Moreover,  grading 
interpretations  may  change  over  a  period  of  time.  It 
is  possible  for  prices  to  go  down  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in  New 
Hampshire  as  the  place  of  venue,  under  Carroll 
County  and  New  Hampshire  State  laws. 

10.  This  catalogue  supersedes  all  previous  prices 
and  special  offers.  While  we  have  made  an  effort  to 
avoid  typographical  errors,  we  cannot  be  respon¬ 
sible  for  errors  which  may  occur. 

The  B&M  Staff 

•  Chairman  of  the  Board  Ac  Editor,  Rare  Coin 
Revieto—Q.  Day  id  Bowers 

•  President  — Ray  mond  \  Merena 

•  Direct  Sales  Dept.  — Mark  Borckardt,  Senior 
Numismatist;  Gail  Watson,  Numismatic  Associate; 
Janet  Lavertue,  Chris  karstedt,  Marketing  Director. 

•  Auction  Dept.-Q  David  Bowers,  Director;  John 
Pack  \ l.iiMyvr.  Jennifer Nicolay  Numismatists:  Mark 
Borckardt  Q  David  Bowers,  Ray  mond  N.  Merena, 
John  Pack,  Beth  O.  Piper,  and  others. 

•  Research  Dept. -Mark  Borckardt,  Q.  David 
Bowers,  Raymond  N  Merena. 

•  Graphics  Dept.— Jennifer  Meors,  Robin  Edgerlv 
Roberta  French,  Doug  Plasencia,  Manager, 
Photography  Department. 

•  Administration -John  Babalis,  Operations 
Manager;  Cy  nthia  LaCarbonara,  Donna  A.  Badeau, 
Rosalie  Minnerlv,  Debbie  McDonald, Guy  Hughes, 
Denise  D'Eri. 

•  Publications  Dept.— John  Babalis,  Mary  Tocci. 

•  Financial  Department -Donald  H.  Snyder, 
C.P.A.,  Controller;  Laurel  A.  Morrill,  Natalie  Smith. 

•  Network/lS  Administrator-Thomas  Trumble. 
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Award-Winning  Publications 


We  Brought  Home 

the  Honors 


NLG AWARD 

BEST  DEALER  MAGAZINE 


q  fiWARD 
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)YS  TOWN  COLLECTION 

,CTION  CATALOG 
LnD.  AUGUSTS 


RARE  COIN  REVIEW 


BOWERS  AND  MERENA  GALLERIES 


PORTLAND,  AUGUST  1998 


At  the  recent  annual  awards  ceremony  of  the 
Numismatic  Literary  Guild,  Bowers  and 
Merena's  publications  brought  home  the  hon¬ 
ors: 

For  our  beautiful  catalogue  of  the  Boys  Town 
Collection,  held  in  March  1998  we  were  given 
the  Numismatic  Literary  Guild's  Extraordinary 
Merit  Award. 

Our  magazine,  the  Rare  Coin  Review,  which 
features  coins  for  sale,  market  news,  research 
notes,  interesting  articles,  letters,  and  more,  re¬ 
ceived  the  award  for  Dealer  Publication  of  the 
Year. 

And,  Dave  Bowers,  our  Chairman  of  the 
Board,  received  the  Best  Column  award  for  his 
"Coins  and  Collectors"  column,  featured 
monthly  in  The  Numismatist. 

We  have  always  been  proud  of  our  publica¬ 
tions.  In  fact,  our  Grand  Format1”  auction  cata¬ 
logues  have  won  more  "Catalogue  of  the  Year" 
awards  from  the  Numismatic  Literary  Guild 


than  those  of  all  of  our  competitors  combined. 
Our  Rare  Coin  Review  has  also  won  many  honors 
as  have  many  of  the  books  our  firm  has  pub¬ 
lished.  Our  newspaper  The  Coin  Collector,  is  also 
a  popular  publication,  packed  with  interesting 
articles  and  features,  as  well  as  coins  and  books 
for  sale. 

If  you  are  not  currently  on  the  Bowers  and 
Merena  mailing  list,  we  cordially  invite  you  to 
subscribe  to  all  of  Bowers  and  Merena's  peri¬ 
odical  publications  for  the  next  12  months.  The 
cost  is  but  $95,  a  fraction  of  what  it  costs  us  to 
produce  and  deliver  them  to  you!  If  you  are  an 
active  dealer  or  collector,  being  on  the  Bowers 
and  Merena  mailing  list  is  a  "must."  Lots  of  ex¬ 
citing  things  will  be  coming  your  way  in  the 
next  12  months.  Be  a  part  of  the  action! 

Here's  How  To  Subscribe 

Simply  telephone  toll-free  (800)  222-5993  and 
charge  it  to  your  credit  card.  It's  that  simple. 


Bowers  and  Merena  Galleries,  Inc. 

Box  1224 

WOLFEBORO,  NH  03894 


TOLL-FREE:  800-222-5993  •  In  NH:  569-5095  •  Fax:603-569-5319 

WWW.BOWERSANDMERENA.COM  •  BOWERSMERENA@CONKNET.COM 


